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Ho  Serious  Distress 
Seen  On  Prairies 
Result  of  Drought 

Operation  of  Farm  Rehabilita¬ 
tion  and  Farm  Assistance  Acts 
to  Temper  Effects  of  Probably 
Poor  Crops 

(Special  (o  The  Financial  'Times) 

Winnipeg  —  With  drought  conditions  pre¬ 
vailing  over  great  stretches  of  prairie  country, 
there  is  nevertheless  a  vast  degree  of  satis¬ 
faction  that  the  western  provinces  will  be 
spared  the  distressing  experiences  of  the 
thirties,  chiefly  owing  to  the  operations  of 
what  the  west  regards  as  inspired  legislation: 
the  Prairie  Farm  Rehabilitation  Act  and  the 
Prairie  Farm  Assistance  Act. 

In  contrast  with  the  dry  years  of  the  past, 
.  farmers  today  are  reconciled  to  staying  on 
those  parched  westerly  plains,  rather  than 
migrating  to  greener  pastures,  as  many  of 
them  did  in  the  drought  years  of  1932  to  1937- 

Disappointing  as  the  reports  are  from  that 
open  prairie  country,  the  conditions  are  a 
long  way  better  than  they  were  in  that  rain¬ 
less  era  of  the  past.  There  was,  at  least, 
considerable  crop  growth  in  the  early  spring 
period  this  year.  Farmers,  of  course,  were 
aware  of  the  lack  of  sub-soil  moisture  and 
governed  themselves  accordingly. 

Benefits  of  P.F.R.A. 

What  makes  most  of  the  difference  today 
is  the  P.F.R.A.  act,  as  it  is  known  to  western¬ 
ers.  Under  this  federal  government  measure 
some  40,000  dugouts  have  been  excavated. 
Over  the  whole  prairie  area  about  one  farm 
in  every  seven  is  now  served  in  this  way, 
but  the  percentage  is  much  higher  on  those 
dry  open  plains  of  western  Saskatchewan. 

in  the  last  fiscal  year,  for  example,  2086 
of  these  small  water  projects  were  completed 
in  the  prairie  provinces,  at  a  cost  of  only 
$3,282,292  to  the  federal  government.  Since 
its  requirements  are  much  the  greatest,  Sas¬ 
katchewan  naturally  gets  the  lion’s  share.  In 
this  period  the  big  wheat-growing  province 
got  1449  of  these  enterprises,  as  compared 
with  354  in  Manitoba  and  283  in  Alberta. 

Under  the  P.F.R.A.  scheme  also,  are  the 
huge  community  pastures  in  the  west.  There 
are  now  76  of  these,  comprising  a  total  of 
1,417,320  acres.  Most  of  them  are  sown  to 
drought-resistant  crested  wheat  grass.  Since 
they  were  first  established  they  have  cost  the 
government  only  $2,208,919,  but  their  value 
to  the  farmers  is  incalculable. 

At  the  outset  in  1938,  for  example,  only 
3231  cattle  were  looked  after.  The  popularity 
of  these  ventures  now  is  indicated  by  the 
fact  that  last  year  alone  66,347  animals  got 
their  food,  water  and  care  in  these  pastures. 

Unemployment  lusumnoe 

Under  the  Pnurie  Farm  Assistance  Act, 
passed  in  1939,  or  the  P.F.A.A.  as  the  west 
knoM’s  it,  relief  has  been  virtually  eliminated 
from  the  rural  areas.  It  does  for  the  farmer 
what  unemployment  insurance  does  for  the 
wage  earner.  Where  low  crop  yields  are 
reaped  in  the  prairie  provinces  because  of 
drought  or  other  causes  the  federal  govern¬ 
ment  makes  cash  x>syments  not  exceeding 
$500  to  a  farm  in  any  one  year.  Contributory 
payments  are  made  by  the  farmers  in  the 
form  of  a  levy  of  one  per  cent  of  all  grain 
marketed. 

According  to  Hon.  J.  G.  Gardiner,  minister 
of  agriculture,  the  P.F.A.A.  is  the  most  ad¬ 
vanced  legislation  of  its  kind  in  the  world. 
During  the  recent  federal  election  campaign 
he  cited  rough  figures  indicating  that  in  the 
ten  years  in  which  the  act  has  been  operative 
some  $104,000,000  had  been  paid  in  assistance 
and  during  the  same  period  only  $37,000,000 
had  been  collected. 

Under  this  set-up,  of  course,  tiie  western 
farmer  is  not  likely  to  go  broke  in  a  year  of 
crop  failure,  but  he  may  be  pretty  hard  up 
just  the  same.  He  benefits  also  from  the 
floor  prices  on  farm  products.  He  thinks, 
however,  that  he  contributes  mightily  to  the 
federal  treasury  as  a  result  of  the  tariffs  on 
everything  he  imports. 

About  8500  Dams 

Visualized  now,  it  is  apparent  that  both 
the  P.F.R.A.  and  the  P.F.A.A.  were  sources 
of  strength  for  the  government  in  the  last 
federal  election.  The  rehabilitation  program 
particularly,  is  only  in  its  infancy.  It  was 
really  conceived  by  the  Bennett  government, 
but  it  did  not  actually  get  a  foothold  until 
the  King  administration  was  returned  to 
office  in  1935. 

Perhaps  basically  the  scheme  got  its  first 
Impetus  when  it  was  established  that  the 
run-off  water  from  35  acres  of  land  would 
fill  a  farm  dug-out  and  would  supply  all  the 
water  for  stock  during  a  normal  year.  With 
modem  machinery  the  government  found  that 
it  could  do  the  necessary  excavation  work  at 
a  cost  of  about  six  cents  a  cubic  yard.  The 
work  is  done  under  the  direction  of  a  gov¬ 
ernment  engineer  and  the  farmer  or  group 
of  farmers,  as  the  case  may  be,  shares  in  the 
expense  with  the  government.  On  occasions 
also  the  provincial  governments  supply  some 
assistance. 

As  a  result  of  the  P.F.R.A.  some  3500 
stock  watering  dams  have  been  built  in  the 
prairie  provinces.  About  800  small  irrigation 
projects  covering  30,000  acres  have  been  pro¬ 
vided  for.  On  these  some^  50,000  tons  of 
feed  was  grown  last  year. 

There  will  probably  be  always  something 
akin  to  a  water  famine  on  the  westerly 
prairies.  Captain  Paliser  predicted  that  in  his 
celebrated  report  to  the  British  government 
in  1860.  In  Saskatchewan’s  161,000,000  acres, 
(Continued  on  Page  8) 
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I  It’s  In 

I  The  News 

i  Highlights  of  Events  and 

Developments  of  Interest 
to  Finance  and  Business 

Expressing  his  belief  that  cuts  in  dollar 
imports  can  only  be  a  temporary  expedient 
at  best  for  the  dollar-poor  nations.  Finance 
Minister  Abbott,  stated  in  London  this 
week  that  Canada  will  have  to  find  new 
markets  for  a  considerable  portion  of  its 
lumber,  base  metal  and  pulp  and  paper 
exports.  Markets  for  wheat,  he  said,  also 
would  be  seriously  affected. 

.  «  *  V 

Calling  of  mass  meetings  by  moderate 
union  leaders  is  seen  as  a  likely  indicator 
of  an  early  end  to  the  Australian  coal 
strike.  At  same  time,  repudation  of  CSU 
by  crew  of  the  Beaverbrae  may  mark  the 
turning,  point  in  the  dockworkers  strike  in 
Great  Britain.  Perhaps  we  are  winning  the 
cold  war  after  all. 

»  ¥  * 

Count  that  week  lost  in  which  there  is 
no  revolution  in  Central  of  South  America. 
Guatemala,  during  past  week,  had  its  20th 
revolt  against  the  Arevalo  regime  since  its 
accession  to  power  in  December  1944. 

»  «  * 

Joining  in  4he  recovery  move  on  base 
metal  markets,  price  of  zinc  was  raised 
half  a  cent  to  9  >4  cents  this  week.  Con¬ 
solidated  Smelters,  as  a  consequence  upped 
its  selling  price  on  zinc  to  9%  cents  from 
previous  figure  of  9%  cents.  This  was  first 
rise  in  price  since  last  March  when  price 
started  to  decline  from  peak  level  of  17  Vi 
cents. 

«  ¥ 

An  apparent  check  to  the  deterioration 
in  rayon  operations  in  U.S.  is  reported  from 
New  York.  An  official  of  one  of  the  largest 
U.S.  operators  is  quoted  as  pointing  to  a 
definite  upturn  in  business  with  expectation 
of  improved  operations  for  rest  of  year. 
if.  *  * 

Steady  progress  by  ■  Canadian  Congress 
of  Labour  in  its  battle  with  communist 
elements  -  in  the  trades  union  set-up  is 
indicated  in  further  gains  in  struggle  of 
the  congress  to  divorce  control  of  mine 

unions  from  the  red-controlled,  and  former 
affiliate.  International  Union  of  Mine,  Mill 
and  Smelters  Workers.  During  past  week, 

;  new  CCL  union  snatched  bargaining  rights 
with  two  important  Porcupine  gold  mines 
from  the  Mill  Workers  union. 

¥  ♦  ¥ 

Good  news  for  prospective  borne  o'vners 
— and  also  tenants  who  can’t  find  suitable 
accommodation  —  was  contained  in  a 

statement  by  Maj.-Gen.  H.  A.  Young,  vice- 
president  of  Central  Mortgage  and  Housing 
Corp.,  that  a  slow  steady  drop  in  resi¬ 
dential  building  costs  is  in  prospect.  Costs, 
he  indicated,  already  had  declined  3  to  5 
per  cent  since  last  fall. 

¥  ¥  ¥ 

Butter  stocks  in  Canada  of  34.9  million 
pounds  as  at  July  15th  were  up  about  12.4 
million  pounds  from  same  period  last  year. 
Estimates  indicate  that  about  75  per  cent 
of  the  stocks  represent  federal  government 
purchases  at  floor  price  of  58  cents  a 

pound.  With  butter  production  trending 
upward  and  consumption  declining,  there 
is  room  for  conjecture  as  to  how  Ottawa  is 
to  come  out  in  its  price  fixing  policy. 

¥  ¥  ¥ 

From  Washington  come  reports  that 
ECA  has  agreed  to  finance  purchase  of 
lumber  from  Canada  and  U.S.  for  delivery 
to  Britain  to  extent  of  $12,930,000.  Con¬ 
tracts  covering  $10  million  already  have 
been  issued  of  which  $6  million  will  be 
spent  in  Canada. 

¥  ¥  ¥ 

There  will  be  a  sinister  ring  in  U.S.  ears 
to  statement  of  Foreign  Secretary  Ernest 
.  Bevin  that  the  Anglo-Argentinian  trade 
pact  "is  capable  of  great  expansion.’’  The 
agreement,  which  extends  for  5  years, 
provides  for  an  exchange  of  meat  from  the 
Argentine  and  industrial  products  from  U.K. 
It  is  the  U.K.  side  of  the  pact  which  wor¬ 
ries  the  U.S.,  where  a  considerable  cut 
in  export  business  to  the  Latin  American 
market  is  feared. 

¥  ¥  ¥ 

Basis  for  the  drop  in  prices  in  U.S.  dur¬ 
ing  2nd  quarter  of  this  year  is  seen  in  sec 
report  on  first  quarter  earnings  of  corpora¬ 
tions  which  shows  a  drop  of  18  per  cent 
from  final  quarter  of  last  year  and  of 
16  per  cent  from  first  quarter  of  1948. 
Decline  in  profits,  report  points  out,  was 
due  to  a  reduction  in  sales  which  more  i 
than  offset  lower  costs  and  expenses.  i 
¥  ¥  ¥ 

Due  to  a  decrease  in  exports  to  £143.1 
million  in  June,  a  drop  of  £8.3  million 
from  May  figure,  and  an  increase  in  im-  j 
ports,  adverse  trade  balance  of  U.K.  for 
month  was  greatest  in  21  months.  Chief 
factor  in  change  was  trading  with  U.S. 
with  exports  to  that  country  of  only  £3 
million  as  against  an  average  for  first 
quarter  of  this  year  of  £5.3  million. 

¥  ¥  ¥ 

Of  more  than  ordinary  significance,  in 
view  of  indicated  loss  of  sterling  area  mar¬ 
kets,  is  a  report  from  Commerce  Depart¬ 
ment  in  Washington  showing  that  U.S. 
exports  to  Latin  America  in  May  were  21 
per  cent  below  monthly  average  for  1948. 
Loss  in  exports  was  most  marked  in 
Venezuela,  Brazil  and  Colombia. 

¥  ¥  ¥ 

Allowing  for  fact  that  previous  week 
compared  with  Independence  Day  week, 
steel  operations  in  U.S.  showed  first  gain 
in  about  3  months  during  past  week.  Slated 
at  78.3  p.c.  of  capacity,  operations  were  up 
half  a  point  from  77.8  p.c.  for  preceding 
week  and  compared  with  84.4  p.c.  a  month 
ago. 

¥  ¥  ¥ 

Further  improvement  in  Ontario  crop 
outlook  was  reported  this  week  as  a  result 
of  additional  rains  in  formerly  dry  areas. 
Spring  grains  not  yet  matured  have  par¬ 
ticularly  benefitted. 
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Application  For 
Increased  Rates 


Another  Year  Of 
Full  Operations 
Dosco  Indicated 


Official  Announcement  Coin-  Signing  of  New  Wage  Con- 

cides  With  Formal  Application  tract  Assures  Capacity  Work 

for  Rate  Revision  by  B.C.  —  Business  Backlog  Exceeds 

Telephone  —  Necessary  for  j  Plant  Facilities 

Plant  Expansion  settlement  of  a  new  wage  contract  between 

Climaxing  hints  from  official  sources  over  ,  Dominion  Steel  &  Co.  Ltd.,  and  its  .steel  work- 
the  past  few  months  that  the  time  wa.s  near  '  apparently  assures  steady  operations  dur- 


Gordon  Isnor  Mr.  Big 
In  N.  S.  Contingent 
On  Parliament  Hill 

Elertion  in  Halifax  Makes  Six 
Victories  in  Provincial  and  Fed¬ 
eral  Fields  —  Struck  New  Elec- 
lion  Note  in  Outlawing  use-  of 
Posters 
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Bond  Dealers  Look  - 
for  More  Activity 
Later  This  Year 

Expect  Resumption  of  Cor¬ 
porate  Financing  But  Chief 
Hopes  Rest  on  Federal  Bor¬ 
rowing  —  New  Trade  Credits 
May  Call  for  New  Financing 

Speelal  to  The  Financial  Times 


me  lew  mont.u.  mai  me  i.me  was  near  - - -  ................  _  - - Toronto.  -  The  investment  biuiness  has 

when  the  Bell  Telephone  Co.  of  Canada  would  '"R 'UTcnt  year.  In  view  of  continuing  large-  ,  Ottawa;  In  my  July  8  column  of  The  !  not  many  unsold  issues  on  hand.  Financing 
be  forced  to  seek  an  upward  revision  in  rates,  i  demand  for  steel  in  Canada,  accordingly.  Times  I  made  reference  to  "faces  on  lamp  |  has  been  somewhat  light  in  recent  months 
announcement  was  made  thi.s  week  bv  Bell  !  another  year  of  rapacity  business  during  1949  >  and  telephone  poles.  ’  Thi.s  prompted  I  and  such  bond  issues  as  have  appeared  have 

nrflfii/ianf  Trr<»H«rif*u  irxhncrvn  that  '  IS  indicated  •  ^  bring  me  up  to  ^  been  taken  up  nicelv,  even  though  the  oric 

president  Frederick  John.son  that  company '  ■  date  on  the  Halifax  situation,  particularly  or  the  other  mav  have  oroved  a  bit  stickv 

already  has  under  study  the  necessary  changes  At  annual  meeting  earlier  this  year,  share-  reference  to  Gordon  Isnor.  .senior  MP  !  for  a  while  On  the  whole  the  dealers  could 

in  the  rate  structure  fpr  which  authority  will  holders  were  tohl  that  about  70,000  tons  of  for  Halifax.  There  are  at  least  tw-o  out.stand- i  «ome  e-nort  i«iios  u  iih  nnnni.r 


--.y — ^ - - — - - -  —  - •  e.  — .  lo  Liomon  isnor,  senior  MP  :  for  a  while  On  the  whole  the  Healerc  roiiYrf 

I  in  the  rate  stracture  fpr  which  authority  will  holders  were  tohl  that  about  70,000  tons  of  for  Halifax.  There  are  at  least  tw-o  outstand-  i  use  some  good  issues  with  popular  aoDeal 

be  sought.  Announcemcn  was  made  in  a  additional  steel  capacity  will  be  brought  into  '"S  features  to  the  verdict  of  the  people  inland  chances  are  that  before  many  weeks  are 

m^eVrThSL^^^^  Hence,  to  the  extent  ,  that  dual  constituency.  The  first 

1  ea  to  sna  e  o  .  corporation  benefits  from  thi.s  added  steel  i  this  mak<>s  it  six  in  a  row  for  the  Gottingen  I  nnrmallv  Kn  mac 

It  is  significant  that  Bell  announcement  capacity,  production  will  be  increased  accord- '  Street  haberdasher.  Second,  in  getting  33,426  !  ,  finanrino-  la  tn  k  avail 

follows  closely  upon  formal  application  to  I  ingly.  Even  allowing  for  a  further  increase  |  votes,  he  got  more  votes  than  any  other  1 -1,,-  aaoin  hv  fha  tima  t  ahnr  Dav  *^-ic..naia 

Board  of  Transport  Commissioners  in  Ottawa  in  costs,  which  is  indicated  by  higher  wage  nian  this  election  in  Canada.  So  far,  as  my  ^  .j,.  ,,,rn  r  tha  aaaa  i  ti  ^  ^  1 1 
by  British  Columbia  Telephone  Co.  for  author- ;  scale  provided  for  under  terms  of  new  tr.idc  !  teams  of  statisticians  toil  around  the  clock  hf,.,.p..er  t”ha  nvarhan^rnir  'nnaJf  rt 

ity  to  increase  its  rates  to  a  level  calculated  ^  union  contract,  prospects  are  that  earnings  of  !  with  their  slick  new  machines,  they  cannot  ri.oiinp.  with  financing  nian«  f  "th  'fan*  1 

I  to  provide  an  overall  expansion  of  17  per  corporation  for  this  year  may  closely  approxi-  |  tind  anything  that  touches  Isnor’s  total.  eovernment  *  ^  e  -  ra 

i  cent  in  revenue.  B.C.  Telephone  Company  is  ;  mate,  and  possibly  exceed  slightlj-,  those  for  ;  First  trying  his  luck  in  the  troubled  waters 

not  a  member  of  the  Bell  family;  hence  it  is  '  1943  when  net,  after  all  charges,  on  out-  I  of  politics  as  far  back  as  1928.  he  took  the  Chances  of  the  government  seek-.ng  a  Fall 

worth  noting  that  grounds  upon  which  its  j  standing  "B"  stock  were  equal  to  $4.49  a  '  provincial  .seat  twice,  in  '28  and  '33.  Then  !  factors  point  lo  the 

application  for  rate  revision  are  being  made!  share,  more  than  double  1917  net  of  $2.1.5  a  j  he  went  after  the  bigger  role,  and  four  times  | ^ro^vi  tnit 
parallel  closely  those  mentioned  by  the  Bell  |  share.  Including  share  of  Dominion  Coal  sub-  '  in  a  row  now  he  has  managed  to  get  that  that,  as  an  outcome  of  the  currc.nt 

I  Telephone  head  as  being  main  factors  in  that  |  sidiary's  earnings,  1948  net  was  equal  to  $4.88  round  trip  to  Ottaw-a  on  the  ballot.  j  negotiations,  Canada  may  have  to 

I  company’s  decision  to  apply  for  a  boost  in  |  a  share  on  -B"  stock.  .  While  John  Dickey.  Halifax’s  bachelor  mP  i  "credits'-  to  .sterling  countries, 

rates.  These  are  the  high  level  of  operating  |  Plp^  |  ^  Factor  j  doubtless  doing  his  best,  there  is  no  doubt  i  internal  situation  in  Canada-, 


rates.  These  are  the  high  level  of  operating  |  Plp^  |  ^  Factor  i  doubtless  doing  his  best,  there  is  no  doubt  I  internal  situation  in  Canada-, 

expenses  and  increased  cost  of  new  plant  and  i  "  ,  .  ,  .  ,  1  that  Gordon  is  still  the  old  master  at  ad.  I  ^®**^**''^°  coming  of  a  call  date  for 

equipment,  and  the  fact  that  further  plant  All  indication.s  point  to  capacity  dem^d  on  ^.^^tislng  his  native  Halifax  -  and  inci- ‘ 

expansion  on  a  major  scale  will  involve  the'  basic  steel  producers  of  Cap®  a  _  him.sclf _ in  hi<5  talk.!  T  1  amount  of  $324  millions,  is  not  due  until 


i  expansion  on  a  major  scale  will  involve  the 
!  outlay  of  additional  large  sums  of  new  capi- 


facilitics  of  basic  steel  producers  of  Canada  ,  ^  '  _  talks'  l“socm"?o  I  »324  millions,  is  not  due  until 

well  into  next  vear  at  the  earliest.  It  is,  •  ®  talk-.  I  seem  I”  !  hecomes  callable  nrtnber  lat  The 

..  ,  1  recall  something  about  Ha  ifax  bcine  “the  oecomes  caiiaoie  ucioDcr  ist.  The 

interesting,  m  thus  connection,  to  note  that  a  V.  "5.  . '  government  mav  decide  to  take  advantage 


tal.  With  operating  expenses  increasing  at  ‘ecent  or^"  a ,  may  dec  de  to  take  advantage 

a  greater  rate  than  gross  revenues,  it  i-V  i^naJa  bv  ImneHal  O  Sine  TuSarv  something  like  "open  the  I a’tuat.on  that  exists  and 

pointed  out  that  telephone  rates  must  be  i  Canada  by  Imperial  Oil  pipeline^  subsidiary  ,  ^  ^  ^  refinance  the  issue  via  a  shorter  term  issue, 

to  fair  wasei  to  employee,  .-.th  Halifax  oel.br.Hpp  u.  »»>lt  birth.  ; 

to  provide  a  return  to  the  shareholders  suf-  .  ;  ,  •  '  ,  nmiccts  ‘’ay.  Isnor  is  by  no  means  losing  thi.s  chance  '  f  ^  P  probably  could 


this  year.  Other  large  scale  pipeline  projects  ‘*'*^^*^  j®  means  losing  this 

are  pending,  or  under  consideration,  which  i  ‘*^^und  the  praises  of  his  Halifax. 


ficient  to  assure  the  safety  of  the  existing  ‘  ,„„,i^e,ation  v^i^hich  ,  ‘P®  P*-a’ses  of  his  Halifax.  ,  P-*^-  ‘'ay- 

investment;  and  to  attract  the  new  rap.tal  I  a  further  material  addition  to  the  „  ¥  ¥  ¥  1  Could  Save  on  Intereat 

required  for  the  expansion  and  further  im-  p^cklog  of  steel  demand  informant,  who  watched  the  situation'  An  issue  of  4'4S  of  1931,  due  in  1959  also 

proveme^  of  the  service^  ,  down  ^ere^  prornpted  to  get  in  touch  i  becomes  callable  this  year;  this  conversion 

Mhat  B.C.  Telephone  Wants  of  loan,  which  was  sold  in  the  days  of  tight 

An  indication  of  what  the  rates  revision  so.  In  addition  to  expansion  in  ingot  capacity  f,p,pVrrrnnt  markets, 

sought  by  B.C.  Telephone  will  mean  to  tele-  this  vear.  already  referred  to.  corporation  preciselj  in  demand  by  Holly-  will  be  callable  after  November  1st  and  the 

IPhone  users  is  provided  by  the  following  has  completed  replacement  of  a  battery  of  h  a  new  note  when  he  j  government  probably  will  take  advantage  of 

i  comparison  of  requested  new  rale.s  for  city  i  coke  ovens  which  are  expected  to  effect  a  ,  b®  "ot  penalized  1^  having  the  lower  rate  at  which  it  might  be  converted 

I  of  Vancouver  with  those  now  prevailing;  reduction  of  some  importance  in  its  operating  of  candidates.  He  there-  ,  now.  as  a  ten  year  Usue.  The  total  of  this 

[existing  rates  in  brackets:  ;  costs.  An  addition  to  the  plant  of  Canadian  [  ^  tourists  sake,  not  |  issue  is  $298..  millions. 

Residence  (all  tj-pes  of  instruments);  in-  Tube  &  Steel  Products  in  Montreal  is  sched-  h  other  |  Thus  the  government  may  give  considers- 

I  dividual.  $4.50  ($3.50);  two-partv.  .'|!3..50  uled  for  completion  some  time  in  September.  „  ,  ®  ”  oing  e  same.  oug  keep-  tion  to  raising,  through  conversion  of  older 

($2.50);  multi-party,  $3.10  ($2.20);  extension.  Corporation  is  also  installing,  at  plant  of  Sea-  have  .ssues,  something  like  $613  millions  and  it 

$1  (50  cents).  board  Power  Corp.  subsidiarv  at  Glace  Bav,  .  . P  ®  **  sure  would  be  .surprising  indeed  if  advantage  were 

8b..m.sx  (.11  Inaividual,  «10.50  .  thM  .t..m  power  unit  xl.lch  will  b,  .i.icd  h.M.x  ”£'.1 

j  meaxured,  .6  lor  100  pu««lne  rails  i-;  r>rr.riflr..lob  ot  none,  ol  Domloloa  Coal  ™,bT.„2%„d  h * 


($5.50);  excess  calls,  four  cents  each  (three 


cents):  multi-party,  $7  ($6):  extension,  $1.50 
($1);  PBX  telephones.  $2  ($1.50i;  PBX  one¬ 
way  trunks,  $11.50  (.$7.50);  PB.X  t  wo-way 


In  addition  to  improvements  effected  in 
physical  condition  of  properties  of  corporation 
and  its  subsidiaric.s.  financial  position  has  been 


trunks.  $14  ($9.50);  .semi-public  (pav  sta-  "latenally  strengthened  in  recent  year.s.  At  automaticallv  and  so  he  eot  a  recoid  ' 

•ion)  $8  ($6)  of  1941.  balance  .sheet  showed  a  surplus  ' ^ *  Rood  market 

of  $6,028,059  and  capital  surplus  of  $6,543,729.  P””  "3.426.  which  wa.s  14.631  over  hi.s  !  ....  .u.  i_. 


With  Isnor,  and  he  was  followed  bv  Mr.  Laing  f  r\,  ^  ^  $  *  *.  t.  , 

««  F  *u  T.  *  a-  more  general  interest,  however,  will  be 

ted  in  "" ‘  Progressive  Conservatives. 

the  nconle  turn  out’  T  f  as  new  money  1,  concerned.  Accumulated 

IS  been  P®°P‘®  torn  out  to  vote  for  this  gent- ,  , 

lurmsliing  expert  just  as  they  turn  out  to  j  V  .  .  . 

lurnini  '  ‘Porch,  automatically,  and  so  he  got  a  record  '  if »  P®*"’®  »«or.ties;  there 

poll  of  33.426.  which  wa.s  14.631  over  hi.s  I '*  *  Rood  market  for  second  grades  too.  of 
43.429.  .  i.  I  course,  but  the  investment  business  will  want 


It  IS  not  to  be  assumed,  of  course,  that  the  ^  ioaq  e.ia..r.i«ic  hoh  fri-rtitm  nearest  Progressive  Conservative  opponent,  *1  u  *  *u  a  ^  ^  ^ 

I  ^  eve  ,  s.  1  a.  .a,  ,  of  1948.  Operating  surplus  had  grown  ot  .s  i-  »  a  to  know  what  the  government  mav  want 

I  B.C.  Telephone  application,  and  the  proposed  -  -  —  —  -  -  -  and  27.4.'Sft  ahead  nf  AtaoTnt/xcFi  Von  !  ®  •' 


lo  $15,981,765  with  capital  surplus  of  $10,015,- 


and  27,450  ahead  of  CCFer  Macintosh.  You  ! 


to  issue  in  the  way  of  new  bonds,  before 


new  schedule  of  rates  provided  for  therein,  .ge  Net  working  capital  at  end  of  1941  was  say  that  June  27th  was  a  real  Isnor  ;  extensive  plans  for  lesser  ’  quality 

provides  any  indication  of  rate  structure  $13,349,317  with  current  assets  of  | ‘'®>-  ‘’®  Halifax,  Nova  Scotia  and  '  ^ 


[changes  that  will  be  applied  for  by  Bell  $19,876,726  and  current  liabilities  of  $6..527.409.  j ’"'^®®‘’  ‘P®  nifritimcs  to  a  Liberal  victory,  j' „  ...  _  ... 

(Telephone.  Apart  from  the  fact  that  com-  j34g  showed  net  working  Isnor  also  kept  ahead  of  the  situation  as  pe^sked  to  f  nd  mcLi^Tf  corr^^^^ 

panies  are  parts  of  two  separate  and  distinct  nf  s-ii  Q9n '191  with  rnn-enf  a«L.?pt.<!  of  usual,  for  when  they  asked  him  why  he  was  '  asxed  to  find  means  of  toi  retting,  at  least 

i  organizations,  there  are  differences  in  terri-  (149  S74  cci  -nd  current  liabilities  of  $11  604  -1  '"‘siting  the  whole  riding  that  dav,  he  smiled  |  crisis  conditions  within  the 

!  tonal  conditions  which  render  comparison  JIS!  ofcurr:n^\™Uh '’®  -s  getting  ready  for  “next  [  ^ 

I  difficult.  denosits  of  $2  000  000  and  investments  of  $8-  election.  As  far  as  1  know,  only  James  ! Canada  will  be  able  to  step  in  and  un- 

j  Existing  rates  of  Bell  Telephone  Company  i  -43^850.  added  up  to  total  cash  assets  of  '  ®''®n  '  Harney )  Matthews.  80  year  old  driving  I  ^y®yEHP  nn^Ht^^^ 

jin  leading  cities  in  .system  of  Montreal  and  $13,944,726;  in  gther  words,  cash  ^sets  were  countries.  As  a  matter  of  fact  it  is  dVubtfal 

Toronto  are  as  follows:  business^  individual  equal  to  over  .30  per  cent  of  total  ci.rren  nex.  elcition.  that  Canada  would  commit  herself  to  verv 

line  wall  set,  $7  monthly,  and  2-party  line  assets  and  were  at  a  ratio  of  about  1.2  to  1  *  if.  if.  '  nr«vi.ipnc  oih... 

wall  set  $6  per  month;  residential,  individual  I  to  total  current  liabilities.  Incidentally,  Isnor  could  have  gone  lo  the  ,  there*  is  an  ind  atinn  that  w*  o-et 

nine,  wall  set.  $3.25  monthly,  and  2-partv  '  .  ,  ,  ....  Senate  if  he  w  anted  and.  despite  the  presence  “"’®” . ‘^’’®’’®  indication  that  we  get 

I  line,  wall  set.  $2.75  monthly.  In  smaller  urban  Contracts  for  Wabano  handsome  Bob  Winters,  with  his  Hollywood  i  "’‘’'•®  H'an  a  mere  promise  to  buy 

centres,  rates  (both  business  and  residential  Dosco  is  only  one  of  Canadas  basic  steel  profile,  radio  voice  and  toothpaste  ad.  smile,!®®"’®  agricultuial  products, 

are  lower  than  in  the  two  larger  cities.  companies  which  has  its  own  domestic  sources  regardless  of  the  prefix  "Honorable",  Gor-  ]  Hut  the  possibility  of  a  Canadian  ERP. 

of  both  iron  ore  and  coal  requirements.  In  don  Isnor  is  still  Mr.  Big  down  there  in  the  1  Hniited  in  scope  and  size  of  course,  exists 

lime  IS  Imminent  ..  .  kt _ ^  i*.  »  at.  ai. 


The  idea  will  not  down  that  Canada  will 
be  asked  to  find  means  of  correcting,  at  least 


canital  of  S31  920  521  with  current  assets  of  asked  him  why  he  was  '  f®  ,‘®  "’®a‘'a  ot  correcting,  at  least 

;rri-  143  >;74  661  and  current  liabilities  of  $11  604  -1  '■‘S'I‘’'R  whole  riding  that  day,  he  smiled  |  ’’’®  conditions  within  the 

ison  ]4q'  Of  current  assets  cash  of  $3  513  876  trust  '  and  said  he  was  getting  ready  for  "next  sI*’'I>‘’R  block.  It  would  be  too  early  to  expect 
140.  Of  current  assets  cash  of  $3,513,876  ti  us  ..  -  that  Canada  will  be  able  to  step  in  and  un¬ 


line,  wall  set.  $3.25  ’monthly,  and  2-partv'  ...  ,  ,  k  Senate  if  he  w  anted  and.  despite  the  presence  ""’®” .  ‘^’’®’’®  '®  indication  that  we  get 

line,  wall  set.  $2.75  monthly.  In  smaller  urban  Contriu-ts  for  Wabano  handsome  Bob  Winters,  with  his  Hollywood  i  "’®'-®  H'an  a  mere  promise  to  buy 

centres,  rates  (both  business  and  residential  Dosco  is  only  one  of  Canadas  basic  steel  profile,  radio  voice  and  toothpaste  ad.  smile,!®®'"®  ®^  agricultuial  products, 
are  lower  than  in  the  two  larger  citic";.  companies  which  has  its  own  domestic  sources  regardless  of  the  prefix  "Honorable",  Gor-  ]  Hut  the  possibility  of  a  Canadian  ERP. 

Time  is  Imminent.  requirements.  In  don  Isnor  is  still  Mr.  Big  down  there  in  the  |  Hniited  in  scope  and  size  of  course,  exists 

I  its  Wabana  mines  in  Newfoundland  it  has  con-  |  Bluenosc  domain.  |  and  it  will  color,  one  way  or  another  the 

In  his  letter  to  shareholders  announcing  siderably  more  than  adequate  iron  ore  sup-  i  But  instead  of  taking  a  Senate  scat,  and  I  government's  plans  of  financing  next  Fall, 
company  s  plans  for  seeking  an  increase  in  1  pijej,  jq  tare  of  its  steel  operations  with  .  then  like  so  many  other  Senators,  playing  '•'he  budget  has  been  written  and  the  easy 
rate  structure.  Bell  Telephone  head  Frederick  a  considerable  exportable  surplus.  At  annual  !  possum  during  the  election,  Gordon  swore  provisions,  as  far  as  taxes  are  concerned, 

Johnson  says:  meeting,  president  stated  that  contracts  had  ■  new  loyalty  to  his  new  leader,  St.  Laurent,  leave  a  surplus  of  somewhat  les.s  than  100 

"On  several  occasions  1  have  pointed  out'  been  negotiated  which  would  ensure  capacity  |  tossed  his  Wonder  Lid  (sold  in  his  own  store)  nitllions.  This  amount  will  be  less,  if  price 

that  the  high  level  of  operating  expenses  ;  operations  at  Wabana  throughout  current  |  into  the  ring,  and  wearing  one  of  his  own  declines  carry  through  the  year  and  business 


and  the  increased  cost  of  new  plant  and  '  year. 


Fit-U  suits,  gave  up  the  safe  seat  and  took  activities  follow  the  American  pattern.  ■ 


equipment  would  eventually  compel  us  to  |  Looking  further  into  the  future,  there  are  |  the  risks  always  inherent  in  an  election  to  I  Any  credits  and  other  forms  of  aid  to 

seek  authority  to  increase  our  rates  for  ;  important  implications  for  Dosco  in  the  huge  grab  a  seat  for  his  new  chieftain.  j  the  sterling  countries  therefore  can  not  be 

service.  It  is  now  apparent  that  the  time  for  !  j^on  ore  project  now  being  carried  on  in  Que-  [  ¥  ¥  ¥  ■  financed  out  of  surpluses  this  year:  they  will 

such  action  is  imminent  and  studies  of  the  [  Ungava  and  Newfoundland  Labrador.  1  Intimates  tell  me  that  Gordon  Isnor,  be-  '  have  to  be  financeil  by  the  voluntary  par- 

necessary  changes  in  our  rate  schedules  arc  ;  port  terminal  for  this  big  new  iron  ore  em-  fore  he  started  his  retreat  from  the  Hill  to  '  ticipation  of  Canadians  through  the  buyinj^ 

now  under  way.  :  pp-e  is  only  about  400  miles  from  Sydney,  :  Gottingen  Street,  wrote  out  his  predictions  of  government  issues.  Before  the  end  of  th* 

"When  the  war  ended  we  held  more  than  :  holding  out  the  possibility  that  some  time  in  j  on  April  23.  m  ink.  It  was  his  guess  that  the  I  Summer,  Canadians  may  well  have  been  given 

90,000  orders  for  telephone-^  that  we  could  '  the  not  too  distant  future  another,  and  hither-  Liberal.^!  would  get  157  or  more.  This  sounds  [  an  idea  of  the  government’s  plans.  By  that 

not  fill,  and  the  public  demand  on  our  long  I  to  unprecedened,  period  of  expansion  for  cor-  like  a  bold  guess  for  that  early  date.  In  I  time,  there  will  also  be  some  clearer  in- 

(Continued  on  Page  .3)  I  poration  will  be  called  for.  j  1945  he  is  said  to  have  missed  the  total  by  j  dication  as  to  the  plans  of  industry  in  so  far 

■  _ .  I  only  one.  1  as  these  will  be  of  concern  to  the  under- 


More  Trouble  for  St  Lawrence 


The  embattled  St.  Lawrence  Corporation 
Ltd.  again  is  having  shareholder  trouble.  In 
a  Montreal  court  this  week,  authorization 
was  given  for  issuance  of  a  writ  against  the 
company  for  the  annulment  of  its  annual 
general  meeting  of  April  6th  last  and  to 
compel  it  to  call  another  meeting.  Petitioner 
was  Joseph  Mayr,  who  was  responsible  tor 
the  upsetting  in  the  courts  of  the  original 
St.  Lawrence  reorganization  plan  which  had 
been  approved  by  shareholders  in  December 
1947. 

In  his  petition  for  the  writ,  Mr.  Mayr 
charged  that  directors  of  corporation  had 
concealed  information  from  shareholders; 
that  the  notice  calling  the  annual  meeting 
was  irregfular  as  it  had  not  been  sent  to 
all  shareholders  in  accordance  with  corpora¬ 
tion’s  by-laws;  and  that  the  petitioner  had 
himself  sought  information  from  directors 
without  success.  He  calls  for  information 
regarding  delayed  expenses  of  $319,395  in 
connection  with  shareholders’  meetings  and 
the  1948  reorganization  of  company,  and  also 
regarding  pension  fund  schemes  for  corpora¬ 
tion  and  its  subsidiaries. 

Reorganization  of  corporation  and  its 
operating  subsidiary,  St.  Lawrence  Paper 
Mills  Co.  Ltd.  during  1948  was  not  effected 
without  considerable  trouble.  Leading  up  to 
it  was  a  bitter  proxy  fight  which  w-as  settled 
by  an  arrangement  reached  between  the  op¬ 


posing  factions  for  the  election  of  a  mutually 
satisfactory  board  of  directors. 

A  plan  of  reorganization  was  .submitted. 
!  to  shareholders  and  approved  at  meetings  in 
i  December  1947,  but  the  petitioner  in  the 
I  present  case,  Joseph  Mayr,  took  action  seek- 
I  ing  annulment  of  the  plan  on  the  grounds 
of  validy  of  shareholders’  vote;  the  nature 
I  of  the  information  furnished  shareholders  at 
:  the  meetings  at  w-liieli  plan  was  approved: 

and  the  terms  of  the  reorganization  plan, 

'  w'hich  were  characterized  as  inequitable  and 
I  unfair.  Action,  heard  in  Montreal  court,  w-as 
I  successful  and,  although  corporation  sought 
I  to  have  the  decision  upset,  its  action  failed. 

I  New  reorganization  plans  were  formulated 
j  and  submitted  to  shareholders  in  June  1948 
I  which  were  approved  by  an  almost  unanimous 
!  vote  and  was  unopposed. 

j  For  .vear  1948.  St.  Lawrence  Corp.  reported 
I  a  material  improvement  in  operating  results 
j  over  preceding  .vear  w'ith  net  earnings  after 
!  all  charges  and  dividends  on  two  clas.ses  of 
preferred  stock  equal  on  3  cents  a  share  on 
common  stock  as  compared  with  a  deficit 
applicable  to  common  stock  equal  to  94 
cents  a  share  for  1947.  Net  for  1948  was 
after  setting  aside  sum  of  $500,000  for  2nd 
i  preferred  sinking  fund.  For  first  quarter  of 
I  this  year  a  decline  in  profits  was  estimated, 
i  net  operating  profit  being  reported  at 
I  $1,030,175  as  compared  with  $1,270,647  for 
corresponding  quarter  of  last  year. 


Reputed  to  be  one  of  the  keenest  sharpest 
;  politicians  ever  sent  to  Ottawa  from  Nova 
Scotia,  it  can  al.so  be  reversed  to  emphasize 
I  that  if  anybody  ever  goes  to  Nova  Scotia, 
j  they  will  find  him  equally  affable  in  the  role 
I  of  ho.st.  That  this  writer  can  endorse. 

I  So  Isnor.  senior  man  now  in  Nova  Scotia. 

I  leads  a  strong  contingent  of  Bluenose  Grits 
;  back  to  Ottaw-a,  with  him  of  course  goes 
i  fellow  Haligonian  John  Dicke.v.  Meanwhile, 
j  Isnor  is  strengthened  by  his  having  had  botli 
the  refusal  of  a  cabinet  post  and  a  senator- 
I  ship.  With  such  lads  as  Henry  McCulloch  of 
Picton,  Ralph  Kirk  of  Antigonish  and  Matt 
McLean  of  Cape  Breton  North-Victoria,  he’ll 
have  a  knowing  wink.  For  the  new  talent 
he’ll  have  an  understanding  smile,  and  a 
sympathetic  ear.  • 

U.  S.  Rayon  Recovery 
To  Help  B.C.  Pulp  Mills 

Vancouver  —  According  to  officials  of 
British  Columbia  Pulp  and  Paper  Co.  Ltd., 
improving  trend  in  ra.von  market  in  U.S. 
ma.v  mean  re-opening  of  company’s  mills  at 
Port  Alice  and  Woodfibre  at  an  earlier  date 
than  had  been  anticipated. 

Officials  declined  to  predict  any  opening 
date  for  the  plants,  but  said  that  firming  of 
the  American  market  w-ould  have  some  effect 
on  Canadian  production.  Company’s  pre¬ 
dicament  was  “merely  a  symptom  of  a  dis¬ 
ease"  which  has  taken  hold  of  Canada  which 
would  not  be  cured  until  some  working  agree¬ 
ment  was  reached  that  would  extend  the  mar¬ 
ket  for  Canadian  pulp  to  points  outside  the 
,  North  American  continent. 


I  writers  of  new  Issues. 
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Int.  Cranium  . 

ilsle  of  Pines  . 

I  Kirk.  Hudson  . 

Lake  .  Shore . 

Ijiwson  *  Jones  . . 
lieltrh  Gold 
Man.  Power  Com’n 


Madsen  R.  L.  . . 
Mindue  Corp.  ... 
MAO  Paper  . 
Mount  Royal  Rice 
Murmac  Espe.  . 
Nlasara  Wire  . 

Normelal  . 

Oakville  Wood  .. 
O’Brien  Goltl  . . . 
Pioneer  of  B,C.. 
Powell  River  . . . 
Quebec  Labrador 
Quemont  — 
Reeves  McDonald 

Roxy  Gold  . 

Sannorm  Mines  . . 
Shawinisan  . . ; .  ^ 

Shell  on  . 

Sherritt  Gordon 
S.  Atner.  Gold  . 
Torbrlt  Silver  . 
Viceroy  Mf«.  ■  ■ . 
Vinray  Myrtle 


THE  FINANCIAL  TIMES,  JULY  22,  1949  - 

A  I  Crown  Zellerbaeh  Fall 

e  iluesrion  Reported 


Raise  Question 
Of  Water  Rights 
For  Alcan  Power 


T  Traivr  nignio  New  York  —  Foi  the  year 
I  ended  April  30  Crown  Zellerbaeh 
DaWAF  Corporation  reports  net  income 
#^lvan  rowel  $21,179,080.  equal  to  $6.85  a 

^  '  share  compared  with  $19,614,698 

B.C.  Government  Has!  or  $6. si  a  share  for  the  previous 

Considerable  Latitude  in  non  Snn 

...  i  high  marks  of  about  $6,000,000 


Mt.  Royal  Rice 
Earnings  Rise 


I  viceroy  Manufacturing 
'  Profits  Show  Increose 


iariiingp  wipw  Net  profit  of  Viceroy  Manufac- 

—  turing  Co.  for  the  year  ended  Feb- 

C.U.  II  'uar.v  28.  is  reported  at  $146,235, 

Sales  p  <=•  tor  ,124  per 

Year  -  $1.70  Per  Snare  jg^are^  against  $132,368,  or  $1.12 

Net  Against  $1.18  Iper  share  the  year  before.  Operat- 

.  _  I  ing  profit  increased  to  $246,596 

Mount  Royal  Rice  Mills  Ltd.  re-  I  from  $201,621.  Reflecting  the 


Niagara  Wire 
Profits  Cain 


Bulk  of  Foreign  Loons 
Hove  Been  Expended 


roiiso  ^aill  From  Ottawa  comes  a  report  I  ■  " 

-  that  practically  all  the  loans  made 

Plant  Expansion  Report- 

Art  •  N«4  M  u  ^  Urtited  Kingdom  Agnew-Surp«»»  shoe  stores 

ea  ,  INCT  9 I  o  a  onarejhave  now  been  fully  expended.  j  Aluminium  to.  4%  Prei. 


Dividend  Declarations 


Yearly 

Die. 

lute  « 


Compared  With  $2.60  During  first  two  months  of  cur 


Year  Ago 


Aluminium  LtJ. 
Anglu-Candri.  Tel 


Assessment  on  Water  jin  each  of  the  second  and  third  I  ports  .sharp  Vise  in  both  operating  amount  of  $112,761  arising  from  ,  Niagara  Falls.  —  Niagara  Wire  '’V'  Aib«tor"f!oro  . . 

Powers  for  Big  Project  1  quarters  but  dropped  $3,948,000  I  and  net  earning  for  fiscal  year  end- ,  sale  of  the  roofing  division  as  well  Uy  j  Company  reports  net  y"**®**  .u"  *“■*  ’  •■••••  •• 

rowers  Tor^  oig  rro|ec  ,q  before  I  ed  April  30.  Hugh  M.  Wallis,  presi-  as  improved  operations,  earned  J  .4-  P  4  each  mon  h,  or  $20,000,000  for  the  Aul,  a  W.^rg,  . 


rent  fiscal  year,  (April  and  May),  Angio-Hurunian  Lid. 
the  only  loans  and  advances  to  torl.*‘com.  ' 

outside  countries  were  those  to  the  Argus  Corp.,  Pref.  . 


4%  Prel. 
I.'.'  Prih”. 


(Special  to  The  Financial  Times)  ,  year-end  adjustments. 

Vancouver.  —  Now  that  negotia-  |  Production  of  paper  and  pulp 
..  ......  f  r-  I  for  sale  sniounted  to  811,857  tons 

tions  with  Aluminum  Co.  of  Can-  .  ...  „„„  . 

ada  have  reached  the  stage  where  i  compa,ie  \vi  1^  to 
a  ^1,000,000  engineertng  survey  ^  P'.f*"?  * 

has  been  authored  by  the  com-  "’‘P«"d>turcs  m  the 

n„».  1949  year  amounted  to  $11,468. 
pany  and  engineers  representing  j 

ih- _ 000.  As  of  the  fiscal  year-end 


in  the  fourth  quarter,  before  |  ed  April  30.  Hugh  M.  Wallis,  presi-  as  improved  operations,  earned  profit  of  $486,685  for  the  vear  end- 
year-end  adjustments.  !  dent,  states  that  sales  volume  dur-  |  surplus,  after  dividends  of  $80,278,  |  March  1,  1949,  up  $182,369  from 

Production  of  paper  and  pulp  j  ing  the  year  increased  by  approxi-  stood  at  $751,120,  up  from  $552,403  ,  previous  year.  Net  was  equal 
for  sale  amounted  to  811,857  tons  mately  11  per  cent.  Net  profit  was  ,  a  year  ago.  I  54  jg  share,  compared  to  $2.60. 


two  months.  In  the  same  months  Nlrv«‘’>u:oii« 

of  last  year  loans  to  the  United  Bathurst  1*.  &  P.,  “A’ 


mateiy  11  per  cent.  Net  profit  was  ;  a  year  ago.  I  tr$4"lTrha^:  comparerto  $2.6o!  ‘'counted  to  $7.000.00J  *  J- 

$102,119,  or  $1.70  a  share,  up  from  Sale  of  the  roofing  division,  it  is  j  Current  assets  were  $1,659,333  BHding-cirtfcen*‘’^m"^’ 

$70,813,  or  $1.18  a  .share,  in  pre-  stated,  will  permit  full  concentra-  and  current  liabilities  $509,279,  Ja.  *  Belding-tortictlll,’  Pref.  ; 

vif^us  vear.  tinn  on  the  riihher  anrf  Anerfneerinff  iA«ap4M«r  9t  iko_  Netherlands*  with  $7,-  Berlram  4  ^ns  '‘A**  . 


compared  with  735,362  tons  in  ,  $102,119.  or  $1.70  a  share,  up  from  1 
the  preceding  year.  j  $70,813,  or  $1.18  a  share,  in  pre- 

Capital  expenditures  in  the  !  vious  year.  | 

1949  year  amounted  to  $11,468.  Current  a.ssets  were  lower  at  | 
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the  provincial  government  and  the  . 

company  have  made  a  joint  prelim-  |  consolidated  vvoi 
inary  investigation  of  proposed  amounted  5o2 
sites,  the  question  is  being  raised  ■  crease  of  $  <  .5.j  i  ,0i 
as  to  how  much  Aluminum  Co.  will  1  report  state.-:, 
be  asked  to  pay  for  its  concessions.  !  ' 

Tentative  choice  of  Kitimat  as  Net  Loss  Shown 

the  site  of  a  $500,000,000  aluminum  i 

plant  and  power  development  was  »  lakl**. 

recently  announced.  The  proposal  Oy  JOnn  Oeri fSlII 

la  to  dam  the  Nechako  river,  creat-  i  _ 

Ing  a  large  artificial  lake  and  di-  Ron«rt 
verting  westward  a  vast  volume  of  j  ®P®'  ® 

water  that  now  seeks  its  outlet  EfTects  of 
through  the  Fraser  River.  The  di-  Out  Strike 

version  would  be  through  tunnels  _ 

to  tidewater,  the  water  being  har-  Annual  report  oi 
nessed  on  the  way  by  the  Alumi-  tram  and  Sons  Cc 
num  Co.’s  power  plants.  A  capaci-  jg4g  reflects  ext« 


$947,059.  due  largely  to  a  drop  of  j  tial  improvement  occurred  in  fin-  |  Annual  report  says  that  new  advanced. 


China  as  the  three  largest  sums  Brantford  Roofing’’  com.’ 


consolidated  working  capital!  about  39  per  cent  in  inventories  ancial  position,  with  net  working  i  have  been  constructed  and 

amounted  to  $52,894,000.  an  in- |  which  stood  at  $787,703  against  capital  at  February  28.  1949,  of  j^at  the  company  has  purchased 

_  .  .  A  ....  ^ _ ^  «•  _  ai^/YA  Oa/\  A  «ae«^V»  AA^  r  r 


crease  of  $7,537,000  for  the  year,  i  $1,299,928  a  year  ago.  Current  lia 


bilities  also  showed  a  substantial  at  the  previous  year-end. 

I  decline,  standing  at  $484,519  as  a  I  - - - 

result  of  a  drop  in  secured  bank  I  MIot  Eai* 

I  loan,  which  at  the  fiscal  year-end  I  RdT©l  I^DT  ■  Oi 
I  stood  at  $284,350  against  $7.56.000  I  ■  • 

|a  year  ago  Standard  PaviRg 


$909,860*  comparing  with  $722*447  auxiliary  power  generating  equip- 
at  the  previous  year-end.  j  nient  to  supplement  the  service  of 


*  Further  substantial  improve- 

nients  have  been  made  to  plant 
Report  tor  1948  Shows  and  equipment.  The  cost  of  these 
Effects  of  Lonq-Drawn  improvements  is  reflected  in  the 
I  PI  balance  sheet  by  the  increase  over 

Out  Strike  at  Plants  lagt  year  of  $51,310  in  the  value  of 

-  j  real  estate  and  plant,  before  re- 

Annual  report  of  The  John  Ber-  serves  for  depreciation. 

*m  and  Sons  Co.  Ltd.  for  year  i„  addition  to  the  ordinarv  an- 


the  Hydro  Electric  Commission  in 

letter  Net  For  !»"<«<»• 

A  subsidiary  company  has  been 

■  ■  ■  ■% _ • _ incorporated  in  the  United  States 

TSRQSrQ  r  aVing  to  handle  export  sales. 

_  The  report  adds  that  George 

$555,476  Against  $363,.i‘^’’'*‘‘®  a  wholly 

cco  i  D  ^J*  V  owned  subsidiary  in  Three  Rivers, 

558  In  rracading  icqr  qi^,^  had  a  satisfactory  year. 

—  Working  Capital  Up| - 

_  Manitoba  Hydro 


Amer.  T elephone 
3 -Month  Net  Off 


Burns  A  Co.  Ltd.,  “A”  . 

Burns  A  Co.  Ltd.,  “B’*  . 

Can.  Crushed  Slone  .  . 

Can.  Industries,  Com  . 

Can.  Nor.  Power,  Com . 

Cun.  Bronze,  Cum . 

Can.  Bronze,  Pref.  ........ 

Canadian  Bank  of  Commerce 

Can.  Collieries,  Com . 

Can.  Dredge  A  Dock  . 


-  —  -  -  Dredge  A  Dock 

___  Can.  Pacific  RIy.  Pref. 

_  1  A  I  a  I  ■  I  t-anada  Cement,  Pref. 

For  12  Months  Ended 

I  CaiUlvdl  Lalneti*  Coin. 

June  30  at  $9.21  a  caldwell  Linen,  1st  Pref.  .. 

wuiic  jv  ai  #7. A  I  a  culdwell  Linen,  Ind  Pref. 


Share  Compares  With  ^o||’'‘co.* 

JX.  1 4  Converters,  “A”  . 75 

^  Chartered  Trust  Co.  (new;  . 

- -  Chaleo  Steel  I^ef .  .50 

New  York.— Net  income  of  $54,-  Cochrane  Dunlop,  "A”  .  .90 

AAA  .A  ^  ‘  CochPBne  DunloD,  Pref . .  1.20 

390*000  equal  to  $2.30  a  #hare,  is  commonwealth  Int.  Corp.  . 

reported  by  the  American  Tele-  Commoil  Ltd.  .  .ni 

phone  Sc  Telegraph  Company  for  cralg  Bit  C2>.,  Com . .  .so 

the  quarter  ended  June  30,  1949.  *  5”'  "h . 

This  compares  with  $52,293,630  or  corrugated  Paper  liox,  Com.  1.59 

$2.33  a  share,  in  like  quarter  of  Corrugated  Paper  Box,  Pref.  .  s.no 

_  ^  navU  faathAP  “A”  1  ;;il 


tram  and  Sons  Co.  Ltd.  for  year 


consolidated 


Makes  Progress 


num  Co.  s  power  plants.  A  capaci-  ig4g  reflects  extended  strike  at  I  „ual  dividend  of  50  cents  per  share.  Standard  Paving  and  Materials  fVlaKvS  rrOgre 

ty  of  1.500,000  horsepower  has  been  plants  of  company  and  Pratt  and  j  an  extra  dividend  of  10  cents  per  Ltd.  and  subsidiary  companies  for  _ 

given  as  a  rough  estimate  and  with  whitney  Co.,  revealing  a  net  loss  j  share  was  paid,  making  a  total  for  year  ended  March  31,  after  Pu-.l  PUctrificAfion  I 
all  that  power  there  would  be  a  gfter  all  charges  for  period  of  |  the  year  of  60  cents  write-offs  and  for  provisions  for  ''Urai  CieCTriTIcariOn  I 

surplus  available  for  other  indu.s-  5105.224  as  compared  with  net  ;  Unsettled  conditions  in  the  Far  taxes,  amounted  to  $555,476  as  gram  Showed  Rapid 

tries.  In  fact,  »f  the  deal  goes  warnings  for  preceding  year  of !  East  have  adversely  affected  rice  compared  to  $363,558  in  previous  pansiofl  Durina  June 

throiiph  it  will  revolutionize  the  in-  voeoc.c,  .  ..  ..  .  .’  . .  uwnr  ~ 
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Rural  Electrification  Pro-  1 1948.  Figuras  for  June  were  part-  CSw'j  uSth"’  "b>* 
gram  Showed  Rapid  Ex-|ty  «timated^  .  gom.  A^An^i^io  mv^.  Pr.f. 


through  it  will  revolutionize  the  in 
dustrial  opportunities  and  achieve 


$252,548.  production  which  is  still  substan-  y*RC. 

Gross  operating  profits  for  year  ,  tjany  below  world  requirements.  During  ths 


vear  accumulative 


nMnciAn  DiirinA  Inn*  the  12  months  ended  June  Dom.  Malting,  Pref. 

pansion  uuring  June  „  .  «<>i4  aao  n®*".  i:®**  co . 

-  "®t  income  was  $214,850,-  ^o.  (Arrears) 

Winnipeg  —  During  the  month  to  $9.21  a  share  as  com-  r^m  Siee'  *  Coal,  "B” 
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ments  of  a  region  that  in  the  past  unjer  55l’ 31;  I  allocations  of  rice  <t>vidend  of  62 ti  cents  per  share,  Lf  June.  The  Manitoba  Power  P®’’***  to  $176,635,475  or 


has  been  all  but  ignored. 

Key  To  Investment 


Dominion  Rank  . 

l>om.  Uilclotli  A  Linoleum 


from  $551,477  in  1947.  Earned  .sur- ,  from  surplus  to  deficit  countries  "o»‘CUR’‘Ulative  62 ti  cents  and  par-  commission  purchased  and  gener-  share  in  the  12  months  ended  June  Dominion  stores 
plus  i.s  $208,195  higher  at  $3,075,-  pontinue  to  be  made  through  the  ,  ticipating  of  50  cents,  making  a  ,  gfed  40%  more  electric  power  than  1948.  "woollens** 


Aominion  Bridge  .  1.20 

Dom.  Woollens  A  Worsteds  1.00 


But  how  much  will  the  govern-  488,  due  mainly  to  receipt  of  $173.-  p  a. O.  and  as  a  result  a  number  j  total  of  $1.75  per  share,  was  de-j(juring  the  same  period  in  1948  Bell  System-American  Telephone  r*m  .  *’an 

ment,  or  the  public,  receive  from  498  in  refundable  portion  of  ex-  |  of  prewar  sources  of  supply  re-  j  clared  on  the  preferred  shares  and  !  according  to  a  statement  by  W.  D.  &  Telegraph  Co.  and  its  principal  Dom’.  FabrIeV,  ist"’Pr*f .^.00 

this  deal?  The  question  was  frank-  cess  profits  tax  for  1942  and  $328,-  |  main  closed.  I’’®  cents  per  share  was  declared  on  |  pallis,  general  manager  of  com-  telephone  subsidiaries,  reports  for  |4®ni.  rtbries,  tod  ITef.  —  1.50 


ly  asked  editorially  in  the  Vancou¬ 
ver  Sun  last  week.  The  Sun  de¬ 
clares: 

"Water  rights  are  the  key  to  the 


921  from  the  government  in  con-  | 
nection  with  settlement  of  Russian  j 
orriers.  j 

Since  returning  to  work  the 


whole  $500  million  investment,  plants  have  been  under  heavy  pres- 
Wlthout  them  not  a  pound  of  alu-  the  backlog  .of  ma- 

mlnum  could  be  produced  -  andj'^hine  tool  and  other  order-s  which 
the  company  speaks  of  turning  out  i  increased  during  the  strike  and 
250,000  tons  a  year.  to  bring  back  the  stock  of  Pratt 

A.  and  Whitnev  small  tools  to  normal. 

"The  Sun  suggests  that  these  shortage,  the 


the  common 


Dom.  Scottlih  Inv.,  Pref. 


^11  r"*  common.  i  mission.  Power  generated  in  June  three  months  ended  May  31,  1949,  nom’.  Scottish  Inv.’’  Arrears  ’. 

dllGII  K©fin©ry  Expenditure  on  new  plant  and  |  totalled  15,173,990  kilowatt  hours,  net  Income  applicable  to  the  stock  j  ^n>*  Mine*  Ltd . 

I  equipment  totalled  $271,867  during  I  an  increase  of  4,370,578  kilowatt  of  American  Telephone  A  Tele- |  oSSi  Tar?  V.!?*®!". 

Ev4>An#Je  Dlanfr  y®®'"'  *  total  of  $1,289,-  I  hours  over  June  of  last  year.  graph  Co.,  of  $51,939,071  or  $2.20  Ronnacona  Paper,  ^ef . 

EAienaS  rianiT  osT  for  the  past  three  years.  |  Mr.  Fallis,  reporting  on  the  a  share  against  $61,601,106  or  tin"!  PreV 

—  I  A  contributory  pension  plan  was  1  Commission’s  June  activities,  gives  $2.77  a  share  in  the  three  months  K*4*''*|  Xj*/ . 

New  Cat  c  r  a  C  k  e  r  I during  the  year  to  the  latest  details  of  the  rapidly-  ended  May  31,  1948.  k>as"r  8.!,  Com. 


Federal  Grain,  Pref.  (arrears) 
Fraser  Co.,  Com.  . .  . 


Cessing  Facilities 


1.50 

37% 

JIO 

.20 

.3.00 

4,50 

.37% 

.62% 

1.50 

.70 

.17% 

1.00 

.25 

1.00 

.25 

4.50 

1.12% 

1.00 

.50 

1.00 

.25 

1.62 

2.50 

2.00 

.50 

-50 

.12% 

4.50 

1.12% 

rights  are  worth 


respectable 


company  managed  to  book  some 


of  pensions  in  respect  to  past  ser-  !  fjon  crews  connected  the  villages  !  was  $206,663,583  or  $8.99  a  share  Gen.  steel  Wares,  Com. 
vice,  amounting  to  $114,167,  was  1  of  Sarto,  Rosser,  Warren,  Argyle,  against  $199,132,522  or  $9.23  a  il^dyeir  Tlre."p’reL  ’. 


-  I  - - a  OI  aario,  nosser,  warren,  Argyie,  •gamov  or  a  Goodyear  Tire.  Pref. 

Extensions  now  being  made  to  1  deducted  from  income  for  the  past  Gordon,  Grosse  Isle  and  Wood-  share  in  the  12  months  ended  May  Grand  *  To.v  — 
0  Mrtntreal  rafiriprv  nf  t)ip  Siiell  vear.  t _ i.  _ _ , _  _ _ ,,  ot  vaza  Hallnor  Gold  Mines 


.5.00  1.25 
2.00  .50 


■11m  Tt  rpfiiiirp  n  vnecial  - ^  "  - “  ........  -  —  - - - — - ^ - uoraon,  urosse  ISie  ana  WOOO-  jii 

atudv  to  reach  a  fair  valuLion  business.  Inquiries  continue  the  Montreal  refinery  of  the  Shell  year.  I  jands  to  the  Hydro  system,  as  well  31,  1948. 

Wviti.),  rninmhia  hav  never  dealt  heavy  ma-  Oil  Company  of  Canada  Ltd.,  will  |  Difring  the  year  working  capital  1  as  farm  areas  located  in  the  Rural 

m  suS  fabulous  Dower  figures  and  ^bine  tools  persists.  Domestic  bu.si-  soon  make  possible  the  installa- j  was  increa.sed  by  $400,648.  I  Municipalities  of  Argyie.  Brenda, 

nothing  of  this  mLnitude  was  con-  "'®®hine  tools  has  been  gen-  tion  of  a  catalytic  cracking  unit  The  company  reports  substantial  ;  oe  Salaberry  and  Rockwood.  Ad.  POW< 

temola^ed  when  the  Water  Act’s  erally  .satisfactory.  with  a  throughput  of  approximate-  contracts  on  hand  and  a  continuing  •  jitional  groups  of  farms  were  con- 

were  revi«H  two  veers  ego  Working  capital  of  $2,514,015  at  ly  10.000  barrels  of  distillate  stock  activity  in  the  supply  business.  nected  in  the  Rural  Municipalities 


in  such  fabulous  power  figures  and 
nothing  of  this  magnitude  was  con-  satisfactory, 

templated  when  the  Water  Acts  forking  capital  of  $2,514,015  at 
rates  were  revised  two  years  ago.  compares  with  $2,065.- 

“No  one  will  wish  to  go  to  ex-  of  previous  vear.  No 


Powell  Riyer 


••nta  AAA  tiHii  iBfiaV*  fA  o-A  tA  pv  compares  with  $2,065.-  a  day,  company  announced, 

tremes  There  Ls  a  happv  medium  previous  year.  No  j  The  new  unit  uses  the  latest 

to  be 'found  between  views  ex-  n^Sne%°aui'oment^‘l«  ^ 

pressed  in  the  recent  provincial  j  talyst  and  embodies  a  number  of 

election  —  when  some  Coalition-  ‘^‘’"^empiaiea.  I  j^gas  developed  by  associates 

ists  talked  as  if  Alcan  would  be  ,  '  ,  the  U.S.A.  Highest  quality  mo- 

doing  us  a  favor  to  take  over  our  LaWSOII  Ot  JoneS  ShOW  tor  gasoline  will  be  produced  from 

undeveloped  resources  and  CCF’ers  IncrGaSGCl  EamiligS  !  ^*’®  *t*®tillate  stock. 

talked  as  if  the  company  would  be  _  j  In  addition  to  the  catalytic 

robbing  the  people  of  a  priceless  Toronto.  —  Net  profit  of  Law-  cracking  unit  a  new  vacuum  flash- 


election  —  when  some  Coalition¬ 
ists  talked  as  if  Alcan  would  be 
doing  us  a  favor  to  take  over  our 
undeveloped  resources  and  CCF’ers 
talked  as  if  the  company  would  be 
robbing  the  people  of  a  priceless 


contemplated. 

Lawson  &  Jones  Show 
Increased  Earnings 


nected  in  the  Rural  Municipalities  EsmSnflC  BlKA 
of  Lome,  Portage  la  Prairie,  North  ItlaW 


Hartz  A  Co.,  "A”  . 

Holden  Mf*.  "A”  .  .  . 

Hudso.i  May  M.  A  S.  . . . 
Hydro-Electrie  See.,  Com. 
Imperial  Bank  of  Canada 

Intern.  Nickel.  Pref.  _ 

International  Holdings  . . . 

!  f'lllltle. 


Aug.  .4  July  8 
Aug.  1  July  15 
July  29  June  30 
Sept.  l.>  Aug.  18 
Aug.  25  July  29 
Aug.  1  July  15 
Aug.  2  July  15 
Aug.  2  July  15 
Aug.  2  July  15 
Aug.  2  July  15 
Sept.  1  Aug.  15 
Sept.  1  Aug.  15 
July  3U  June  30 
Aug.  1  July  2 
Aug.  1  July  2 
Aug.  15  July  15 
July  30  June  30 
Aug.  1  July  8 
Aug.  1  July  18 
Aug.  1  July  18 
July  25  June  30 
Aug.  1  July  15 
Aug.  1  July  15 
9ept.  1  Aug.  13 
Aug.  15  July  18 
Aug.  1  July  8 
July  .lO  July  9 
July  30  June  20 
Sept.  I  Aug.  10 
Aug.  1  July  20 
.\ug.  1  July  21 


.75  1.00 

.75  i.no 
1.10  1.70 

1.12Va  1-50 
1.90  1.20 

.75  .00 

4..50  5.62',- 

.60  .80 

2.25  3.00 

1.12%  1..50 
1.87%  .4..50 
247%  3.:,n 
.52%  .85 
.75  1.00 

.75  1.00 

3.37%  4.50 
1.00  1.00 
.75  1.00 

7.36  18.13 
9.86  18.13 
1.62%  3.75 
.62%  .75 
.37%  4-50 
3.00  4.00 

.60  1.00 
3.75  5.00 

1.50  2.00 

.43  .80 

.21  .2* 

-37%  -50 


Mke  of  the  Woods,  Com. 
Lake  of  the  Woods,  Pref. 


Net  profit  of  Law- 


heritage.  The  fact  is  that  the  com-  son  &  Jones  Ltd.  and  subsidiaries  I '•’S  plant  to  prepare  charging  _  |and  Dauphin,  while  wire-sti 

pany  should  pay  a  fee  commen-  I  for  the  fiscal  year  ended  April  30  stock  for  the  cat  cracker,  a  new  |  Unrnorate  Tnvevtora  T  trt  rpnnrt  ^  erecteil  746  miles  of 

surate  with  the  value  received,  I  was  $530,074,  slightlv  ahead  of  polymerisation  unit  to  make  high  ’  ..  i  on  io<o  I •j*'®  farm  areas. 

1,0— J _ _  if - 00jfu . .  .,=,0  00=  nr-tnn#  -'nniv"  o,iHifi— =1  fortheycai  cnded  April  30.  1949,  I  w_  i 


I  of  Lome,  Portage  la  Prairie,  North  *  Uke  of  the  Wood*,  c’o 

I  Cypress,  and  Pembina  where  elec-  .  .  '•■ke  “f  »he  Woods,  Pr 

inVeSTOrS  tne  service  had  been  installed  pre-  Half-Years  Net  Profit 

l^eT  income  up  Mechanized  pole  crews  erecting  Y«-r  Aoa  i-e*’'*  Bros.  Co . 

_  an  average  of  90  poles  a  day  under  i  ear  /%go 

DaA  e  I  20  ^  5  'favourable  conditions,  completed  months  ended  June  Mailman  Corp.,  Prrf.  .. 

Returns  Equal  39  C'^niS  work  in  the  Rural  Municipalities  ,,0  -0,0  Pnwall  River  Cnmnanv  S’’*!"'  ■ 

n  Cl  I  A  zk#  vieaaze.ni6  1  Ai-  J P0W6ll  Riv6r  CoiYlp&Jiy  McCftb^  Grain,  ‘B’*  .  . 

Per  Share  Compared  to,®'  Bifrost  paly,  Whitemouth,  Limited  showed  higher  earnings  '’f'rJT 
35  for  Previous  Year  ®|and  a  substantial  improvement  in  Moore"  corp.,  Pref.  4% 


Half-Year's  Net  Profit  IiJurTsS*  candy ’shop. 
Equal  to  $2.63  a  Share;  };!f,oh  Min*? 

$2.53  Year  Ago  Pref.  ”  .... 

MacArthur  Chem..  Pref. 
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Lome,  Victoria,  Louise,  Glenella ' i™  Midland  A  PariRj  Grain 
T\..._ui  VI  4  •  •  land  a  substantial  improvement  in  Moore  corp.,  Pref.  4%  . 

and  Dauph  n  vvhile  wire-stnnging  Moore  (:or^..  Com. 

crews  erected  746  miles  of  trans- for  fhe  period  amounted  to  ^eT;^.,"”f,“rLg"com"“!* 


keeping  in  mind  that  it  proposes  I  the  previous  year’s  $517,775.  octane  "poly"  ga.soline.  additional  net  TneomT  ofTsOJlTequTl  ^  Mr.  Fallis  states  that  further ,  N^w^ciwi’^MinM  *’.5? 

to  re-sell  some  of  its  energy  to  Earnings  were  equivalent  to  $5.30  8as  recovery  facilities,  additional  .  .  —  .  extensions  of  Hydro  services  dur-  ^  ^  ,3  Noranda  Mln„  . 

other  industrial  users.  !  on  the  A  stock  and  $2.05  on  the  chemical  treating  facilities  includ-  ‘"'"“"a'’”  i  M“Vlo"uV".'"^om:  1.00 

"There  are  six  steps  in  the  B.  for  the  latest  year,  against  m?  a  solutizer  unit  specially  de-  fiscal  vear-end  J*'’®’ ‘^°"*tenser  ^  Consolidated  profit  after  G«ll^ie  Flour.  Pref.  .  . .  7.0( 

W.terAcfs  present  ,c.le  Of  end  J..98  reepectlv.tv  tor.sAned  tre.tlngeraek.d  g.,„.  | tower  .^d‘;f^^ 

A  —  $1  per  horsepower  year;  1  the  preceding  year.  lines  and  a  Shell  type  regenera-  |  ,,  -0,  . .  .  .  ,-»»  tne  town  and  district,  and  the  in-  -  arainst  Ontario  Steel,  Com.,  Extra  . 

B-SO  e.nte;  C-«7  cents;  D-50  Operating  profit  to  J1.383..-, 87  tlve  plioaphate  t.eater  tor  liquid  |  ggs  ‘'’„rt,l'‘*sta”dmm  “h  I5.391.0M  and  proWslon  for  lieome  V“r,J  :  '  .  . S 

cents;  E-40  cents;  r  30  cents.  |  fr^m  89o039r  Joth  curr.n  petro.ei.n,  w"!  bj  prln-  828,783  e.sh  In  bank,  earned  snr-  S”  I  Sl^S-nYVlnK-.  c™,n.oa  :  M 

Pulp,  Paper  Rates  asseus  ai  »o.  i8o.»s»  ana  current  t  pai  o  i  ner  new  taciilties  to  be  $46,271  was  up  from  l  .ion  at  Parkdale  has  been  hrous-ht  ■■  y®*’’  Penmans  LImItad.  Pref .  6.60 

0,  .  ,  ,  ,  !  liabilitie.s.  at  $1,444,193.  were  I  added  to  the  refinery.  1 130  937  cion  at  r'arxaaie  nas  been  brougnt ,  snhieet  to  aiirftt  «n/t  vear.enH  Perron  GoW  Mines  .  64 

Special  agreements  are  also  1  working  capital  at  ^  In  addition  to  these  nrocessino-  i  ^  t’  .  nearer  completion  with  the  instal-  ,  Price  Bros.  Co.,  Com .  4.0(1 

made  with  pulp  and  paper  com- |  ’-.0"'’  ,  uf>  ,  in  addition  to  these  processing  1  jn  pggt  yggp  company  issued  i-Hon  of  a  15  000  kva  three  nhase  i  operations  of  phc,  Bros.  C».,  ^itra  . 

_  ^  „  '$2,139,695  wa.s  shrhtlv  ahead  of  ;  faculties  more  utilities  wi  1  he  .sun.  'oon.o  _i _ _ •00.  ..0  .  lauon  01  a  lo.oow  Kva  tnree  pnase  -..k.jzj.-i--  zi,,-  _ .i.. _ 1,,  pravinciai  Trensoort  . .  .«« 


..50%  Q. 
.25  Q. 
.15  Q. 
.7.5  0- 

.12%  Q. 
.12%  Q. 
.15  0- 


Water  Act’s  present  scale  of  fees.  :  55.18  and  $1.98  respectively  for  ■  s.gned  for  treating  cracked  gaso- ,  ’  portfolio  market  value 

A  —  $1  per  horsepower  year;  j  the  preceding  year.  lines  and  a  Shell  type  regenera-  j  324  said  to  be  $530  - 

B— 80  cents;  C— 67  cents;  D— 50  |  Operating  profit  to  $1.383..587  tive  phosphate  treater  for  liquid  |  ege  greater’ than  book  value  With 

cents;  E— 40  cents;  F— 30  cents.  from  $950,391.  Both  current  I  petroleum  gases.  Will  be  the  prin- '  $28  763  cash  in  bank  earned  sur 

Pulp.  Paper  Rates  *3.783.888,  and  current  j  cipal  other  new  facilities  to  be  pi^;,  $46,271  wa's  up  from 

e,  .  ,  A  ,  !  liabilities,  at  $1,444,193.  were  I  added  to  the  refinery.  i « ^ 

Special  arreements  are  alsoiu  -.t  j  i  •  z*.  i  ai  t  is  *-  a  a*. 

made  with  pulp  and  paper  com-  i  ^  ‘^®®®  Processing  i  ^  p„t  year  company  issued 

panics.  Poweli  River  Companv,  ’’ Jf’"  .  ’'"u  /  a  u  ^  f  r  .'f®  "  ®“P-  '33,013  shares,  netting  $281,446.  A 

fer  example,  is  working  on  a  20-  ,  52,136.064  at  the  end  of  April,  j  plied  by  the  installation  of  two  ,  total  of  222,623  shares  are  now 

year  agreement  expiring  in  1956  I  o-  , ,,  .  v,  •  i ■  •  '  ^  toilers  for  re-  |  outstanding. 

which  provides  a  rental  of  60  cents  '  ^  company  s  subsidiaries  finery  steam  requirements,  a  200,-  |  Report,  in  form  and  content, 

per  HP  year  up  to  35,000  and  45  '  'u«ea.sed  profits  while  three  I  000  Ib.-r  hot  lime  soda  water  soft-  shows  evidence  of  trend  in  recent 

cento  for  amounts  in  excess  of  the  !  reduced  profits,  according  to  j  ener  and  additional  cooling  water  years  to  supply  investors  with 

basic  use.  No  one  is  allowed  to  I  the  :  equipment  New  tankage,  shop  more  readily  assimilable  informa- 

.  pay  a  flat  sum  for  the  right  to  ,  J*’.®  '^®''^’'  situation  has  [  and  railway  facilities,  etc.,  are  tion  on  corporate  affairs. 


liabilitie.-?.  at  $1,444,193.  were  i  added  to  the  refinery,  ^$39  837  ' 

working  capital  at  j  In  addition  to  these  processing  |  p„t  year  companv  issued  | 

$2,139,690  wa.s  slightly  ahead  of  :  faci.ities  more  utilities  will  be  sup- '  .•53,013  shares,  netting  $281,446.  a! 
the  $2,136,064  at  the  end  of  April,  j  plied  by  the  installation  of  two  1  total  of  222,623  shares  are  now  | 
^^^3-  I  new  60.000  Ib.-r  boilers  for  re- '  outstanding  ' 

Six  of  the  company’s  subsidiaries  finery  steam  requirements,  a  200,-  1  Report,  in  form  and  content, ' 
had  increa.sed  profits  while  three  |  000  Ib.-r  hot  lime  soda  water  soft-  ;  shows  evidence  of  trend  in  recent  i 


indefinite  amount  of  '®'^  ‘®  *®®®  ®^  export  customers  al.so  being  added  at  this  time. 

I  which  has  been  made  up  for  j  _ _ _ 

1  through  domestic  business,  he  '  Oi..*— ..a  z_ 


p®wer.  through  domestic  business,  he 

"The  controller  under  the  Water  1  ggi^] 

Act  classifies  all  power  site  ac-  j  _ _ _ 

cording  to  such  factors  as  potential  •  ___  Ai  a  I  Cl, 
capacity,  accessibility,  cost  of  de-  j  Wet  LOSS  9nOWn 

velopment  and  markets.  Then  he  1  Bv  New  York  'Change 
recommends,  for  approval  by  order-  j  New  York.  —  Total  income  of 


ai.so  oemg  aaaed  at  this  time.  Table  of  investment  distribution 

-  shows  that  company  holds  no  gov- 

Output  Of  Beer  In  l  emment  or  municipal  bonds  in  its 

iMcV  Widely  Hiaher  ,  portfolio,  corporation  bonds  are 

iinwy  TFiaeiy  nigner  ]  confined  to  Massey-Harris  Com- 

Ottawa.  Beer  production  in  pany  Ltd.  and  Ontario  Hydro 
Canada  rose  sharply  in  May  over  j  issues.  It  carries  34.9  per  cent 


andon.  The  new  terminal  sta-  P^nmani  Limited,  Common 

in  at  Parkdale  has  been  brought  I"’®”'  ’2461  a  year  ago.  Fig-  ... 

arer  completion  with  the  instal- 1  “i;®®’  ^  year-end  K"rBr’o'^'‘ Co.  "  Com! 

ion  of  a  15,000  kva  three  phase  i  j"®'’;,'*®  '>P«>’*tions  of  P;'-  . 

transformer  weighing  80  tons  , ’^id  aries  for  five  months  or^  ?.!?r.‘rV“LT.'‘cSr‘ . .  .  ^ 

_ _ !  A  contingency  reserve  of  $400,000  Puriiy  Flour,  Pref . 

^  ^  .  j  has  been  provided  for  in  each  of  Mrik^'v" . 

SnSWiniGen  Net*  the  haw-year  period*.  Reitrn»n>  (C*n.)  Ltd., ’pr« 

*  Harold  S.  Foley,  president,  . 

U.»l<  I  writes  to  shareholders:  Senrfe  Ltd.,  “B" 

l»T  nail  Lower  "Our  newsprint  machines  open-  ShawinjMn  w.  *  P.,  (^m 
- -  lated  to  capacity  during  the  firat  Brew.  “A”  . . 

Cost  Offset  Higher  In- i  P^:f™ 

^  I  ,  shipments,  in  line  with  out  fore-  ^outham  Co.,  Ltd . 


.20  .03 
1.00 
.10 

1.00  .25 

7.00  1.75 
A5 

1.00  .Xi 
.25 

7.00  1.75 
.80  .20 
1.40  ..15 

.5.00  .75 

6.00  1..50 
04  .01 

4.00  2.00 


Reltman’a  (Can.)  Ltd.,  Pr*f.  1.00 

Royal  Bank  of  Can .  1.00 

Scarfe  Ltd.,  “A”  . 80 

Searfe  Ltd.,  “B"  40 


^  I  >0  ,  vuk  ivio-  souinam  ».o.,  i-ia . 

come  ;  Surplus  Uown  to  cast  for  this  period,  were  at  new  Southern  can.  Power.  Com. 
$296,899  From  $682, 1  64  high  levels.  ’The  demand  for  news-  ffl.""?heK’  Coin  ’  ... 

Yzkja  AeiA  print  continues  but  there  are  indi-  siand.  Chemical.  Pref . 

Tear  /\go  I  cations  that  supply  and  demand  st.'ll’wrewe  Corp;,’ 1  at  Pref. 

are  reaching  a  balance.  However,  9t.  lAwrence  Corp.,  tod  Pref. 


-8.88  ....8,0.88,.  A. .......  I .  w. «  1^,,^  preccding  month  and  was  !  nreferred  stocks  and  63  2  of  corn'  ■"  inc‘’e»se 

recDmmends.for  approva  byorder-l  New  York^  -  Total  mcome  °  well  above  the  total  for  .Mav  1948. !  Li  gSkf  A  yea?  ago' t^^^^  *’®'^*"«®=’  '’®P®*’‘®'«  ^y 

in-council,  a  schedule  of  fees  not  the  New  York  Stock  Exchange  and  ,  ..  nroduction  of  new%nirit« '  u  ^  ^  ^  ”  Shawinigan  Water  and  Power 

less  than  25  cents  per  HP  year  and!  affiliated  companies  for  the  six- ;  iL.'Vsed  over  Company  for  first  six  months 


1.20  .30 

4.25  1.07 
40  .10 

5.00  1.15 


Sept.  1  Aus.  2 
Auk.  1  July  15 
Oct.  1  Auk-  51 
Oet.  1  Auk-  51 
July  .lO  July  12 
Sept.  1  Aug.  12 
Sept.  1  Aug.  12 
Sept.  1  Aug.  10 
July  29  July  l!l 
Sept.  15  Aug.  15 
Sept.  .10  Sept.  2 
Oct.  1  Aug.  ii 
Sept.  1  July  27 
Oct.  2  Sept.  20 
Aug.  15  .luly  15 
Aug.  15  .Inly  15 
Aug.  15  July  15 
Sept.  15  .Aug.  .11 
Sept.  15  Aug.  .11 
Aug.  15  .Tuly  15 
Aug.  1  .Tune  .10 
July  29  June  27 
Aug.  1  July  15 
Aug.  1  July  15 
.Aug.  15  July  29 
Sept.  1  Aug.  12 
Aug.  1  July  8 
Aug.  25  .Tuly  15 
Aug.  2  July  22 
Aug.  1  July  15 
Sept.  1  .Tuly  .10 
Aug.  1  July  15 
Aug.  1  July  15 
Aug.  25  .Tuly  15 
Oct.  5  Sept.  2 
Aug.  15  July  30 
Aug.  1  July  4 
Aug.  1  July  15 
Aug.  15  July  15 
Aug.  15  July  20 
Oct.  1  S-nt.  9 
Sept.  1  July  29 
Sept.  1  July  29 
Aug.  1  July  15 


2.. 51%  .1.01'% 

.75  1.00 

1.00  1.00 

.1.45  3.ai'% 

.47*i  ..58 

.57%  .50 

.45  .60 

3.75  3.a5 

.20 

.1.00  3.25 

.30  .26 

1.00  1.00 

5.25  7.00 

.75  1.10 

1.2.5  1.25 

1.. 50  12.5 

5.25  7.00 

.00  .80 

1.05  1.(0 

2.25  .1.00 

4.50  6.00 

.0.1  04 

4.00  4.06 

4.. 56  4.06 

.00  .00 

.50  ..50 

2.02%  2.75 

.75  1.06 


1.68%  2.15 
1.56  ,.50 


not  more  than  $2.  So  it  is  clear  :  month  period  ended  June  30  was  ferred  and  four  per  cent  less 

that  the  government,  in  dealing  .$.3,421,458  against  $3,627,074  g  ' .vear,  ac- |  common  stock,  with  a  small 


with  Alcan,  has  wide  latitude.  Fur-  1  year  ago.  Expenses  and  ordinary  !  figures  released  in  this  ^  amount  of  government  and  muni- 

thermore,  a  special  act  passed  at  taxes  totalled  $3,236,773  against  |  o,  . .  ®  ®  anadian  i  cipal  bonds  carried.  .....c...  ounce.. .c.u  .oouev.  i »  r  tu  i  .  d>, 

-the  Legislature’s  last  session  al-  |  $3..559.993;  depreciation  amounted  h  .hL  fh  T't  r  P®*-  I  by  Jame^  Wilsor  O  B  E  pLT  ‘z*  Sd  ^’u''e'l”lnv  Pref.  . 

‘lows  the  cabinet  to  over-ride  other  i  to  $272,606  against  $271,5.59  and  ^  first  five  months  tentage  of  common  stock  >nvest.  i  ’  ’  P  P'®^r‘.,  “  *>e«n  nece^ary  to  Mfg.  Co'.  . 

statutes  if  necessary  to  the  sue- |  there  was  a  net  lo.«>.s  of  $87,921  lozl^  1  ment  with  mining,  gold  and  base  :  curtail  operation  of  the  pulp  p  ant,  W.'»e 

cess  of  the  scheme.  !  aj.ainst  a  net  loss  last  vear  of  , fo”o'ving.  0,0^!  LrL  w^LsiS  934  78^  and  for  the  year  1949  we  do  not  ex-  ^J>%‘f;y"‘'Ws'«n’.’  Pref 

;  .!t9ft4  4  7t!  Output  of  beer  in  May  amounted  Amongst  preferred  stocks  carried.  period  w*3  $13,934,787,  as  pget  our  shipments  of  unbleached  Wood,  AUx,  *  J**.,  Pref.  ^ 

:  Attorney-General  VVismer  said  j  _  ’  .  u  c,  .  692,300  barrels  (of  25  gallor.s)  food  arain  and  milling  lead  with  $13,427,259  last  year,  but  sulphite  pulp  will  exceed  80  per  * 

during  the  recent  election  cam-  For  June  quarter  the  compared  with  .581,700  in  Apri  '  Lp  and  paper  Lxt  PubHc  u  1  expenses,  including  general  oper-  cent  of  productive  capacity.  ffi^.‘*L';d.r' CoJ,"*’. .  .’:  V  ! 

p.|gn  that  interim  agr,.n,,n,  e.,.000  In  M.,v  la.l  rear.  St  Jet  .ronirle^p  ^  '■Woek'Lg  caplul  poW  c.nti-  "lb  'J J-  iS  KV.  .  . I 

between  cabinet  and  company  Will  compared  with  $1  947,128.  Ex-  five '  carried  in  significant  proportion  all  in-  nued  to  be  satisfactory,  and  at  ' 

bo  submitted  to  the  Legislature’s  penses  and  ordinary  taxe.s  amoimt.  !  ’2,674,900  ®a»’'’’®^  significant  proportion.  ^  $7,530,946  as  June  30.  1949,  showed  a  substantial  '  s-s;mi-enn..4ll^ _ 

next  session.  He  also  said  the  com-  00  o  j  agains  $  ,  :  barrels  compared  with  ■J.702  500  !  as*  /»f.rr\rzrzitizxn  MaO  compared  with  $6,866,146  in  the  increase  ov4r  that  at  December  31,  dividend  of  $1.50  on  the  pi 

pany  "are  going  to  be  required  to  |  and  deprecation  w^s  a  l.tt  e  higher  |  MindlT  Corporation  Net  period  of  1948.  Fixed  1948.”  Lck  payable  September  t 

pay  exactly  the  same  rates  for  the  1  at  $136,303.  For  the  quarter  there  |  production  of  new  spirits  LoS$  Chanoed  tO  Profit  ;  charges  amounted  to  $1,820,906  -  tificate  holders  of  record 

Iwaterthey  are  going  to  use  as  the  was  a  net  profit  of  $18,4.39  com-  •  540  opQ  ,  as  against  $1,402,841  in  the  pre-  iroWB  CBMBaBV  ParBlBBa  close  of  business  August  10. 

:B.C.  Electric,  the  B.C.  Power.  Com-  j  Pared  with  a  loss  last  year  of  $97.-  |  j,ist  1.870.000  in  April  and  '  Toronto.  -  Net  profit  of  $216,.  vious  year.  fr®'*'"  MrnlngS  f - 


cess  of  the  scheme. 


against  a  net  loss  last  vear  of 


n.  iiaii-iiiiiiiun  uuiini  me.  enae  it  i,  fV..*  0,10 u.-u  '''•  iziwrrnce  i-apcr,  151  i-iri. 

in  gross  revenues  reported  bv  *  exP«cted  that  our  present  high  st.  Iziwrrnce  Panrr.  tod  Pr»f 

revenues,  reportM  py  production  and  shipments  S4*nl*y  Breck.  "A”  . 

Shawinigan  Water  and  Power  #0-  tu0  K01. _ _  Itanlzy  RroeV.  “B”  . 

Compant  for  first  six  months  mairtUined  for  the  balance  st.  liwrrncr  Flour.  Com. 

L/Ompany  ror  iirst  six  monins  year.  st  Lam-rencr  Flour.  Pr*f.  . . 

of  this  year,  as  compared  with  -The  demand  for  unbleached  sul-  5|“lrrn"  ”c^i  . 

1948,  was  more  than  offset  by  phite  pulp  has  declined  and  a  sub-  suri  co!.  Pref. 

increased  expenses,  it  is  shown  gtantial  reduction  in  price  has  . 

in  the  interim  statement  issued  taken  place  since  the  first  of  the  L'Xd  Oori,;;  “R” 
by  James  Wilson.  O.B.E..  presi-  year.  It  has  been  necessary  to  ’'Mfg.*"cn.  i::  :. 

!  curtail  operation  of  the  pulp  plant,  Welir  ^Amuirt  Minr*  . 

The  gross  revenue  for  the  six-  I  gnd  for  the  year  1949  we  do  not  ex-  S;?*?’’®®;,.!.'!;!  ’  pAf  . 
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— QuOrlerly 

Are.— Arreor* 

Iwater  they  are  going  to  use  as  the  was  a  nei  prom  or  s  18,4.39  com-  1.940.OOO  proof  gallon.s  a.s 

:B.C.  Electric,  the  B.C.  Power.  Com- jp^red  with  a  loss  last  year  of  $9,.- I  1.870.000  in  April  and 


creased  to  a  total  of  $7,530,946  as  |  June  30.  1949,  showed  a  substantial  S— Srmi-enn.iMl^  i,t.-lnitrlm  Q.~Qu6rt«fly _ — 

compared  with  $6,866,146  in  the  I  increase  ov4r  that  at  December  31,  dividend  of  $1.50  on  the  preferred  Winnipeg,  affecting  majop  b»lte- 
same  period  of  1948.  Fixed  1948.”  stock  payable  September  t  to  cer-  ries  operating  there,  forced  the 

charges  amounted  to  $1,820,906  -  tificate  holders  of  record  At  the  company’s  plant  in  that  city  to 


ipwiMiiwn  ivwi  I  same  period  of  1948.  Fixed  1 1948.” 

•ed  to  Profit  charges  amounted  to  $1,820,906 

-  as  against  $1,402,841  in  the  pre-  Bimim 

Net  profit  of  $216,.  vious  year. 

ents  a  share  is  re-  Dividends  of  $400,000  on  pre- !  5nO¥ 


.mission,  or  any  other  company  | _ _  j  2,’260,000  in  May  le.st  year.  Five- i  901  or  nine  cents  a  share  is  re-  Dividends  of  $400,000  on  pre¬ 
pay®’  I  The  timber  IS  now  worth  10  times  I  "lonth  total  wa.®  9,770,000  proof ,  Poi’t«<l  Py  Mindus  Corp.  Ltd.  for  |  ferred  shares  and  $1,306,930  on 

;  "That  isn’t  much  of  a  clue  be- lag  much  as  the  railroad.  !  gallons  as  comparea  wit'i  12, -.the  fiscal  year  ended  Dec.  31  and  I  common  shares  wero  the  same  as 


Brown  Company  Eornings 
Shew  Sharp  Decline 


close  of  business  August  10. 


suspend  operations  for  several 
weeks. 


Berlin,  N.H.  —  F.  G.  Coburn, 


Gen.  Bakeries  Sales. 
Profits  Up  This  Yoor 


icauae  the  rates  vary  so  widely.  -The  history  of  the  aluminum  160,000.  Spirits  bottled  totalleil  ;  compares  with  a  net  loss  of  $96,916  for  the  first  six  months  of  1948.  president  of  Brown  Company  an-  - — 

The  B.C.  Electric  pays  A  rate  on  proposal  would  indicate  that  the  71^0  000  gallons  in  flay  against  |  tor  the  previous  year.  Revenue  |  The  surplus  for  the  half-year  was  nounces  that  the  company’s  unau-  Current  operations  of  General 
the  Mainland,  C  rate  on  its  Jordan  government  needn’t  permit  itself  !  680.000  in  April  and  540.000  last  amounted  to  $283,896  against ,  $296,899,  as  compared  with  $682.  consolidated  earnings  for  the  Bakeries  Limited  are  most  encour- 

.  Z  <1  Z..  •*  I  ^  ^  ...  _ _ _  _  z  Z  .......  *  00  *i/eiAlra  Ark#lAe1  Tlinm  11  10zlA  ..z.-A-.a  r  tBfJlllAVM 


Auto  Entries  Into  - 
jCanoila  Up  in  Moy 


River  installation  on  Vancouver  to  be  hustled  into  a  hasty  deal.  I  .v®® ®n(l  in  th®  five  month.s,  $22,769.  Current  assets  rose  sharp- 1  i64. 
rieland,  while  the  Power  Commis- |  Alcan’.s  investment  would  be  of  in- !  3,-300  000  grllon.s  compared  with  l.v  to  $44,982  but  were  off.set  by. 
-aion  navs  B  rate  for  Campbell  ■  calculable  benefit  to  B.(?  industry  1 3.390,000.  current  liabilities  of  $127,066.!  a 


$127,066. 


River  and  Consolidated’s  West  j  and  payrolls  but  the  company  is  I  Stocks  nf  di.itilled  liquor  at  the  There  was  a  working  deficit  of 
^Kootenay  Installation  is  in  C  cate-  j  m  no  position  to  adopt  a  take-it-  1  ®nd  of  May  rose  to  73.650,000  $8.3.084  against  a  deficit  of  $89,038 
:eory.  lr,r-le»ve.D  nttitnrie  Tt  has  nrinr  i  proof  gallons  frovii  72.970.000  Pi  a  '  ear  ago.  Bank  loan  was  in- 


Amer.  Aiiilnei  Sets  io9;2,ni 

Pnnsenaers  Rtcord  jooo  i 

New  York.  —  American  Air-  1948. 


igory.  or-leave-it  attitude.  It  has  prior  proof  gallons  from  72,970.000  p.l  a  '  ear  ago.  Bank  loan  was  in- 1  wew  York.  —  American  Air- 

Should  Be  Flexible  rights  because  it  was  first  to  open  i  th®  ®nfl  of  April  and  68..340,000  creased  to  $99,700  against  $10,117.  i  lines  in  June  set  the  highest  pas-  _ _ 

"No  matter  what  rate  is  ultima-  negotiations.  But  the  Reynolds  !  on  the  .sa:.'o  date  la.st  year.  Earnings  of  all  the  industrial  sunger  traffic  record  ever  achieved  year  as  compared  with  1948  is  due  ^  ^ery 

tely  offered  to  Alcan,  the  terms  Metal  Company  is  also  intere.sted  l  empanies  in  the  group  so  far  in  ;  by  an  airline  in  a  single  month,  to  reductions  '« selling  prices 

Bhould  be  elastic  enough  to  allow  in  a  similar  project  and  so  is  NOITIlErN  APPOINTMENT  i’  e  current  year  are  ahead  of  the  j  with  a  total  of  156,009,534  passerf-  and  sales  volqme.  These  reductions 

for  periodic  revision  —  say  at  Aluminum  Company  of  America.  Announcement  is  r’?de  by  Jo’in  fame  period  last  year.  T.  R.  Har-  ger  miles,  R.  E.  S.  Delchler,  vice  j have  adversely^fected  the  parent 
geven  year  intervals  —  by  negotia- |  which  is  already  investigating  the  F.  W.  Smith,  former'y  e^^te-p  d  s-  rison,  president,  states.  president-sales,  has  announced, 

tion  or  arliitration.  B.  C.  has  had  |  power  potential  of  the  Yukon  trict  credit  manager  of  the  Nor-  Negotiations  towards  the  acqui- 1  The  airline  had  a  passenger  load 

•xporience  with  schemes  which  River.  them  E’ectric  Cc’.'npi'pv  Liniifed.  sition  of  further  industrial  interests  '  factor  of  73.4%. 

•Uanated  public  resources  in  per-  It  looks  as  if  Alcan’s  got  com-  has  been  apoc’nted  credit  manager  are  proceeding.  Mr.  Harrison  re- '  The  record  in  June  compares 


ciited  consolidated  earnings  for  the  BakOries  Limited  are  most  encour- 1  Ottawa.  —  Foreign  vehicles  en- 
28  weeks  end*d  June  11, 1949,  after  »ging,  stated  J.  William  Horsey,  j  Canada  on  traveller’s  ve. 

interest,  income  taxes  and  all  oth«r  p*„ident.  at  the  annual  meeting. 
charges,  ware  approximately  $1,-  sales  and  earnings  are  running  at  1  ^ 

092,000,  as  compared  with  $2,303,-  „  accelerated  rate,  and  are  con-  1 220,700,  an  advance  of  15  per 
000  for  the  comparable  period  of  gid^rably  ahead  of  the  previous  j  c»nt  ovor  the  182,000  recorded  in 

year.  Given  anywhere  near  normal  the  same  month  last  year.  The 
The  decrease  in  earnings  this  conditions  during  the  balance  1849  comparison  is  influenced  bv  the 

a  vry  saU.factory  record  «  .^at  forest  fires' in  Ontario 


with  a  total  of  156.009,534  passerf-  and  sales  volume.  Thesa  reductions  ^  told  shareholders  Columbia 

ger  miles,  R.  E.  S.  Delchler,  vice  have  adversely  affected  the  parent  mduslrv  aa  a  c***®®*^  decreaaes  In  the  numb«i’ 

president-sales,  has  announced.  •  company  to  a  much  greater  extent  been  through  a  hectic  of  entries  into  those  provinces  in 


fore  the  Privy  Council  over  the  or  power  rights.  j  - - - - —  -  —  can  be  made  avaiiaDi' 

rtenni  of  the  deal  by  which  mil-  - -  ]  Peat-nio.ss  is  em’i'oyed  ps  an  pb-  npny  for  the  purpose 

iliOM  of  acres  of  standing  timber  Paper  was  first  manufactured  in  '  soibent  for  pmeliorp.t  n-j  the  "i  industriel  inter 

Vancouver  Island  were  given  Canada  about  a  hundred  years  ago  ,  physic?.' con-.;;! -ms  of  rVpe  al  :  '  j  -  '-".'i  P"e  not  fi  ic-li: 

Avmy  a*  an  inducement  for  the  but  prior  to  1860  no  wood  pulp  was  j  in  horticulture,  market  gardens  ^  be  »nnounced  s’nor 
of  tho  SAN  Railway,  used  or  produced.  land  lawns.  stat  'd. 


©■VOXl  yvmi.  gUVWlFCMO  ksj  ii*5gL/LAea-  j  TvsiiVzii  lis  ai4va.(.jj  iii  v  miis  Ci»*5  *  •  -z..  .V..,  .'L.,Z...0ZZ  ,  .1  w  ..  .0.000..,  , _  _  wh®lc  hftd  |>6tn  through  ft  hectic  cntriei>  invu  tnuoc  piUVIllL/CA  IJI 

ro^or'arhitrationr  B.  c!  hirhad  power  ‘"potentral  “of"’ the  “Yukon  trict  credit  ’manager’  of  the  Nor-  Negotiations  towards  the  acqui- 1  'The  airline  had  a  passenger  load  ^  than  its  Canadian  subsidiary  J  unsettled  world  con-  June,  1948. 

i*ad  oxparlence  with  schemes  which  River.  them  E’ectric  Ccmp'ny  Limited,  sition  of  further  industnal  interests  '  factor  of  73.4%.  i.  a  mnekeri dltio’ns  affecting  the  flour  market  During  the  first  six  months  of 

;alianated  public  resources  in  per-  It  looks  as  if  Alcan’s  got  com-  has  been  apoc’nted  credit  menager  are  proceeding.  Mr.  Harrison  re-  The  record  m  June  ;  .  ..  ...-i,,*.  .u,  w.,.  and  causing  fluctuating  prices,  this  year,  572,700  vehicles  entBred 

potuity.  Only  yesterday  the  gov-  petition  and  competition  is  healthy  of  the  general  sales  division,  re-  veals.  He  says  that  pans  are  be-  wiJi  the  previous  high  ()f  150,800,-  ,  ,  -  t  1  further  increases  in  costs  of  Canada  as  compared  with  50-1  000 

rSLtantwaa  arguing  an  appeal  be-  for  trade  -  whether  in  aluminum  placing  the  late  J  A.  Gillespie.  -t  studied  whereby  ’’pubke  funds  ,  000  passenger  miles  set  m  SeptemJ  Ingredients,  sup-  in  the  similar  period  last  »  ar. 

fnn  tho  Priw  Council  over  the  or  power  rights.  - - - - —  - —  can  be  made  available  to  the  com-  ber,  1947.  Last  months  flgur*  fa  *  ®  .  ..  ,  ’  i  _ j  Ty>-nT\Ait*  anH  war-  '  im  1A  nmr  Tnrr 


Ifcr  niUfii  were  flown,  by  s.7%.  |  h*ve  ftuthorizftd  the  payment  of  a  i  An  extended  labour  dispute  in  period 
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'The  Hnancial  'ffmes 


STOCK  AND  BOND  MARKETS 


The  Trend 

of  the  i 

Stock  Market 

_ By  ANALYST _ 

By  Analyst  more  indication  of  the  growing 

The  New  York  market  has  con-  popularity  of  these  mutual  invest- 
tinued  to  show  strength  up  to  the  ment  funds.  Corporate  Investors 
time  of  writing.  The  industrial  annual  report,  just  recently  pub- 
average  has  now  broken  through  lished,  shows  an  increase  in  the 
the  intermediate  bear  trend  line  number  of  shares  outstanding  of 


U.S.  Companies' 
Net  Income  Off 
In  1st  Quarter 


New  Municipal  Bond  Issues  Totaled  ^80.062.349*****  M.  di  O.  Profits 

^  _ _  Totsl  of  pubHc  bood  financing  in  j  Sharply  Lower 

I  Canada  for  the  week  ended  July 


Oakville  Wood  Offering 
$600,000  Bond  Issue 


Dividend  Payment  Index 
Slightly  Up  For  July 


The  School  Commission  of  Ber-  111,  as  reported  by  A.  E.  Ames  &  ' 
thierville  has  sold  to  Credit  Inter-  I  Company  Ltd.,  was  $80,062,349.  i 
provincial  Ltd.  a  $110,000  serial  Distribution  of  class  of  borrow-  ' 


Ketlects  bales  Decline  15-year  issue,  comprising  $86,000  ;ers  was  as  follows: 

Which  More  Than  Off-  at  2V2  per  cent  1950-57,  and  $24,000  j  Dominion  of  Canada  (short  term 
set  Lower  Costs  Ey  ^  1958-64.  Price  of  treasury  bills)  $75,000,000;  muni- 

■.wwer  97.19  represents  net  average  in-  cipals,  $4,462,349;  corporation  is- 

penses,  bays  b.  C.  C.  terest  of  3.2007  per  cent.  The  sues.  $600,000. 

Report  bonds,  which  may  be  redeemed  I  For  the  year  1949  to  above  date 


In  1st  Half  Current  Year 
Equal  to  $1.35  a  Share 
— $2.37  Year  Ago 


^  Total  of  pubHc  bood  financing  in  I  H  ■  J  fcWWeXI  Toronto.  Public  offering  of  The  Index  of  Dividend  Pay- 

^  I**  Canada  for  the  week  ended  July  I  -  I  $600,000  in  5 >,  per  cent  20-year  ^ents.  compiled  by  Nesbitt, 

I  1ST  WUSTTGl  School  Commission  of  Ber-  11,  as  reported  by  A.  E.  Ames  &  In  1st  H»rlf  Current  Year  closed  mortgage  sinking  t  ■  a 

^  thierville  has  sold  to  Credit  Inter- I  Company  Ltd.,  was  $80,062,349.  ,  fund  bonds  of  OakviUe  Wood  Spe-  Company  Limited, 

„  ^1  PI  i.  provincial  Ltd.  a  $110,000  serial  Distribution  of  class  of  borrow- i  tqual  tO  51.35  a  bhare  ;  cialtics  Ltd.  is  being  made  by  after  showing  a  decline  for  three 

Ketlects  bales  Decline  15-year  issue,  comprising  $86,000  ;  ers  was  as  follows:  !  —$2.37  Year  Ago  i  Harrison  &  Co.  The  bonds  are  consecutive  months  shows  a  slight 

Which  More  Than  Off-  at  2 >/^  per  cent  1950-57,  and  $24,000  Dominion  of  Canada  (short  term  _  |  offered  at  par  and  include  a  bonus  rise  from  213.1  in  June  to  213.5.  in 

set  Lower  Costs  Ex-  ^  1958-64.  Price  of  treasury  bills)  $75,000,000;  muni-  Donald  D.  Davis,  president  of  ,  of  20  common  shares  with  each  c 

Q  C  C  ^  97.19  represents  net  average  in-  cipals,  $4,462,349;  corporation  is-  Minnesota  and  Ontario  Paper  Com-  I  $1,090  bond.  i  The  Index  does  not  contain  any 

penses,  bays  b.  t.  V^.  tere.st  of  3.2007  per  cent.  The  sues,  $600,000.  pany,  reports  by  wire  from  Min-!  This  is  the  first  public  financing  Sohi  mining  companies.  It  is- fle- 

Report  bonds,  which  may  be  redeemed  i  For  the  year  1949  to  above  date  neapolis  that  company's  net  sales  i  to  be  done  by  this  company  which  to  measure  the  general  trend 

-  by  anticipation,  are  dated  July  1,  !  cumulative  total  was  $2,003,021,-  for  six  months  ended  .Tune  30,  1949,  j  was  recently  formed  to  purchase  of  dividend  payments  of  indus- 

Washington.  —  Frist  quarter  1949,  mature  1950  to  1964  inclusi-  j  895,  with  the  following  breakdown:  iwere  S21..509.180  as  compared  with  the  assets  of  Oakville  Basket  Co.  .  t'  ial.  commercial,  utility  and  bank- 


Washington. 


and  pushed  into  higher  ground.  In  33,000  for  the  fiscal  year  e  n  d  e  d  net  income  of  U.S.  corporations  interest  being  payable  Jan- i  Dominion  short  -  term.s,  $1.62.5,- |  ,'!;2.5,966.341  for  the  like  period  of  i  Ltd.  Outstanding  capital  compri.ses  ing  companies.  The  average. »» 

fact,  for  two  days  it  has  been  de-  last  April.  This  is  a  gain  of  over  this  year  declined  to  an  estimated  uary  1  and  July  1  each  year.  The  000,000;  provincials,  .S90.7.56,000;  last  year.  ^$250,000  of  6  per  cent  preferred  193.5-39  equals  100.  •  ; 


laci,  lor  Lwo  uajfo  ji.  iioa  o,  ,4,18  year  uceiiiicu  1.0  an  esiimaieu  — - - J  -  — “  uuu.wu./,  umn la,;,,  .-aw.  1  ..u.uu.,,  last.  vear.  S250  000  of  6  per  cent  preferred 

cisively  above  the  line.  17%,  the  largest  annual  gain  in  $2.4  billion  after  taxes,  the  Securi-  loan  has  been  incurred  for  exten-  provincial  -  guaranteed.  $105,900,  i  of  ,  shares  and  $1,000,000  common 

The  industrials  have  been  giving  more  than  ten  years.  ties  and  Exchange  Commission  re-  sjcns  to  a  school.  000;  municipals,  $78,361,895;  cof- i  .^3- 52-,  equal  to  ^135  per*  shares  in  addition  to  the  new 

the  leadership  in  the  past  month  Similar  progress  is  continuing  ports.  This  total  was  about  18  per  -  ^  peration  bonds,  $103,004,000.  share’  In  the  corre.spondinc  half  'bonds 

and  the  rails  have  followed  along  in  the  United  States  according  to  cent  below  that  for  the  preceding  DANVILLE  SCHOOL  ISSUE  Year'.s  aggregate  so  far  com-  .  .,040  the  net*  nrefitc  ,.-enJ  - _ 

_ e; _ t! _ _  A  as...  -s.l  IB  -a-  1 _ 1 _ iUa*  The  nis.sentient  Seheel  r-nnimie.  nur-ee  «0  -lOn  CCO  007  fan  1 0A  O  PrOlllS  W  CTC 


the  leadership  in  the  past  month  Similar  progress  is  continuing  ports.  This  total  was  about  18  per  -  peration  bonds,  $103,004,000. 

and  the  rails  have  followed  along  in  the  United  States  according  to  cent  below  that  for  the  preceding  DANVILLE  SCHOOL  ISSUE  Year'.s  aggregate  so  far  com 

_ giving  a  reluctant  confirmation,  a  release  from  the  National  Asso-  quarter  and  16  per  cent  below  that  The  Dissentient  School  Commis-  pares  with  $2,320,660,987  for  1948  !  shown  at  $3  060^375  or  ”$2  3“ 'per 

Whereas  the  industrials  have  mov-  elation  of  Investment  Companies,  for  the  1948  quarter.  sion  (Catholic)  of  Danville,  county  (to  July  12)  and  $2,607,363,121  for  jgharp  ’  .ip 

ed  up  in  almost  a  continuous  The  net  sales  by  the  open-end  com-  “The  decline  in  profits  during  the  of  Richmond,  has  sold  a  $49,000  1947  (to  July  14).  i  ri  t  fv,  i 

straight  line  the  rails  have  ad-  panics  operating  in  that  country  first  quarter,  compared  with  the  bond  issue.  The  serial  15-year  loan,  -  -  j  ”  ^  company  an- 

vanced  in  a ’zig-zag  pattern.  On  were  reported  to  be  $60  million  previous  quarter,”  report  said,  comprising  $32,000  at  3  per  cent  B,^||  i  0’>artcrl.y  ■ 

two  occasions  since  the  middle  of  during  the  second  quarter,  an  in-  “reflects  a  drop  in  sales  more  than  1950-59,  and  $17,000  at  3'4  per  B©ll  COIISICiGrinQ  I  cents  ner'^^hare™'^  cm  s  o  2.), 
June,  the  rail  average  has  gone  crease  of  more  than  10%  from  offsetting  lower  costs  and  ex-  cent  1960,64,  has  been  awarded  to  (Continued  from  page  1)  ■  ^  ' 

into  a  decline.  On  each  occasion  it  th  first  quarter.  The  net  sales  for  penses."  a  syndicate  composed  of  Canadian  - - — - - 


(Continued  from  page  1) 


Further  Decline 
Average  Yield 

Trend  toward  low'er  stock  vields 


f  l  STOMER  DEBITS  PV 

New  York  Stock  Exchange 
member  firms  carr.ving  margin  ac¬ 
counts  reported  customers’  net 
debit  balances  of  $862,409,122  at 
the  end  of  June,  compared  with 
$6.59,748.590  on  May  31  this  VCar. 


went  on  to  higher  ground. 

Rails  To  Confirm 
Currently  the  rails  are  even 
stronger  than  the  industrials.  They 
have  moved  ahead  steadily  for 


below  the  toUl  for  the  full  first  shown  to  have 
six  months  of  1948,  which  indi-  InrSTCst  declines 


While  sales  for  the  half-year  are  i  continued  during  the  past  week, 
down  nearly  $4>-  million,  it  is  in-  I  Average  yield  on  112  dividend-pay- 


Into  a  decline.  On  each  occasion  it  th  first  quarter.  The  net  sales  for  penses."  a  syndicate  composed  of  Canadian  - - - — - -  While  sales  for  the  half-year  are  |  continued  during  the  past  week. 

recovered  from  the  decline  and  the  second  quarter  were  not  much  The  larger  corporations  were  Bank  of  Commerce  and  Dudley  distance  system  exceeded  its  |  Average  yield  on  112  dividend-p.ay- 

went  on  to  higher  ground.  below  the  toUl  for  the  full  first  shown  to  have  experienced  the  Dawson  Limited,  for  a  price  of  capacity.  We  promptly  embarked  teresting  to  note  that  second-  jng  stocks  on  Toronto  Stock  Ex- 

Rails  To  Confirm  six  months  of  1948,  which  indi-  largest  declines  in  net  earnings,  99.061.  Net  cost  of  the  money  is  upon  a  program  of  additions  to  showed  an  improve-  change,  as  compiled  by  Moss, 

Currently  the  rails  are  even  cates  the  rapid  progress  that  is  which  were  said  to  have  been  re-  computed  at  3.512  per  cent.  A  i  our  plant  and  facilities  that  was  quarter,  J  Lawson  &  Company  on  prices  of 

stronger  than  the  industrials.  They  being  made.  fleeted  in  “considerably  lower”  balance  of  $12,000  included  in  the  |  unprecedented.  During  the  three  $11.0o2,092  against  i  juiy  18th.  was  6.53  per  cent,  off 

have  moved  ahead  steadily  for  With  the  gradually  returning  in-  rates  of  return  on  stockholders’  $13,000  maturity  of  the  15th  year  !  years  1946.1948  the  investment  $  ■  ^  •  ;  .03  from  preceding  week.  Current 

two  weeks  and  on  Wednesday  they  terest  in  the  stock  market  asso-  ®<I*^ities.  will  be  paid  at  the  latter  date  from  in  plant  and  equipment  wa.s  in-  profit  for  the  first  quarter  ,  yield  compares  with  6.92  last 

crossed  the  trend  line  by  a  small  dated  with  rising  prices  the  in-  Gain  ^tlo  Cut  14.4  P.C.  proceeds  of  an  equal  renewal  loan  creased  from  $253  millions  to  $397  j  was  reported  previously  at  69  cents  |  month  and  5.58  one  year  ago. 

margin.  If  they  now  continue  up  vestment  funds  may  be  ’expected  “'P'®  J’®!*®  profits  after  taxes  to  be  issued  in  1964  for  an  addi-  millions  —  an  increase  of  .$114  P'**'  share,  indicating  second-quar-  i  ^^he  only  group  to  show  a  gain 
”rLther  lew  days,  w.  will  have  to  move  aheml  rapidly  dhrlnj  the  to  stockholder,  equity  tor  corpora.  t,„„„  i„  .^ded  facilities  were  ter  act  Profit  ot  66  rents  per  I 

'.ettmte  eontlrmatl  of  the  hul.  second  h.l,  ot  the  year.  IZ"’bZVZ,TZ:L'^To;«  “if.  ^  Sr,;t  S™  a  '  "■  .  ll'  7»‘- 

movement  Which  has  been  led  by - an  annual  rate  of  18  ner  rent  in  ^®‘>®®'"®‘i are  dat-  came  available  and,  while  our  ,  •  mum  fraction  of  .01  at  6.. 7,  which 

toe  industrials.  I  J  til  r^nrth  nnarW  of  to  Id  2  increased,  our  net  earn- 1  -  compares  with  7.06  one  month  ago 

There  la  little  reason  to  doubt  UllllSted  StOClC  Tsmt  imtor  ot  toto  Tut  “S,,ih7T.UT,‘r'  duH„rtoll'’p"lod“  “  .  COHS.  PapCr  HUS  T' ,  - 

tviaf  wo  nro  nnw  in  an  intermedi-  _  _  _  Junc  1  ana  JJecemDer  1  each  year,  ounng:  mis  perioa.  r  i  preferred  &  *  A  stocks  last  .05 


giovement  which  has  been  led  by 
toe  industrials. 

There  is  little  reason  to  doubt 
that  we  are  now  in  an  intermedi¬ 
ate  bull  market  movement  which 
legan  on  June  15th.  The  interme- 
liate  bear  movement  which  ended 


Unlisted  Stock 
Dealings  Light 


»te  Duu  marxec  movemeni.  wnwa  kigni  “Similarly,  corporations  with  tensiom,  to  »  »rhoo 

legan  on  June  15th.  The  interme-  assets  between  $5  million  and  $100  _ _ 

liate  bear  movement  which  ended  over-the-counter  market  million  showed  a  decline  from  16  ^ 

at  that  time  had  lasted  for  eleven  glowed  little  change  during  the  per  cent  to  12  per  cent.  In  con-  |  ||||A  P0»l^ 

months.  Prior  to  that  we  had  a  reports  Kippen  and  trast,  the  smallest  size  class,  cor- 

bull  movement  of  six  months  du-  company.  Prices  stayed  within  a  porations  with  less  than  $250,000  |  | 

ration.  fractional  range  and  the  volume  assets,  showed  an  increase  from  401117  MITIOenQS 

Intermediate  moves  may  run  small.  a  small  loss  to  8.4  per  cent.”  _ 

from  three  or  four  months  up  to  activity  was  seen  in  Ot-  The  report  on  the  last  group  Upward  trend  in  ( 


a  year  or  a  little  longer.  A  lot  de-  Electric  Light  &  Power  stubs  qualified,  however,  with  the  dend  payments  is  continuing  and 


The  loan  has  been  incurred  for  ex-  j  “The  reason  for  this  is  readily  ; 
tensions  to  a  school.  I  apparent.  The  basic  rates  now  be- 1 

- - - -  I  ing  charged  for  our  services  are  i 

All  If-  [those  established  in  1927— more  j 

^^■1"  i  lIllC  r  OalC  I  than  22  years  ago.  They  were 

I  intended  to  be  adequate  for  the 
IijIw  niwjflAnHc  ^  cost  levels  of  that  time.  Since 

*  ^  then,  and  particularly  in  the  last  | 

three  years,  wages  and  material ; 
Upward  trend  in  Canadian  divi-  prices  have  risen  sharply.  These  | 


^  j  compares  with  7.06  one  month  ago 

•ons.  PaoGr  Has  >  ^ 

m  ,  preferred  &  “A”  stocks  last  .05 

I  i  ®  compares  with  6.70 

kwvvCr  EolllirigS  ■  last  month  and  5.49  per  cent  one 
_  I  year  ago.  i 

For  1st  Half  of  I  949  Net  i  mining  group  showed  the 

^  widest  change,  losing  .12  at  6.69 

onOWn  at  JZ.UV,  L^om-  per  cent.  The  respective  fiures  for 
pared  With  $2.47  Year  one  month  ago  and  last  year  were 
I  7.70  and  5.72. 

_  '  Bank  shares  lost  the  minimum 

Consolidated  T'aper  Corporation  |  fraction  of  .01  to  show  a  yield  of 


o  on  into  next  spring.  gj.  g  lo  ^or  quariera.  month  in  history.  Disbursements  than  400,000  telephones  have  been  , , 

At  any  rate,  stock  prices  wU  ^he  inactive  section  Pruden-  O"  industry  b^is,  the  re-  j^iy  1943  and  1947  aggregated  added  in  the  last  three  years,  still  I  ’ 

A _ _  VvImiVia**  t-ksa  MAvf  -fow  -  -  _  turAnf.  nn.  “iill  niit  turn  nf  thft  aoo  tsx  koa  aa-j  ***  v  , 


the  present  bull  movement.  It  p  ^  ^  20  with  little  *^® aud  New  York  Stock  Exchange,  is  exnansion  has  I  after  deducting  administration  and  |  - 

could  last  until  the  fall  or  could  atock  changing corrections  that  many  apply  the  highest  for  any  correspoLing  !  ready  beef  and  more  ^n.470.701.  j  MAILMAN  CORPORATION 

go  on  into  next  spring.  gr  corp.  sold  at  8.  P"®**  quarters.  month  in  history.  Disbursements  |  than  400  000  teleohones  have  been  ,  with  $12,634,526  for  the  Transfer  agents  for  Mailman 

At  any  rate,  stock  prices  wU  p^^g„.  ’^n  an  industry  b^is,”  the  re-  j^iy  1943  and  1947  aggregated  {  added  in’ the  last  three  vears,  still  i  P"‘°^  i  Co'-poration  Limited  report  that 

move  much  higher  in  the  next  few  ^^^g  ^rt  went  on,  all  but  two  of  the  $39,754,539  and  $30,636,433,  re-  farther  expansion  is  required  to!  Net  profit  wa.s  also  lower  at  j I  shares  of  preferred  stock  have 

months  and  may  challenge  the  Canada  Motor  Lino  was  twenty-two  Industry  groups  show-  apectively.  The  cumulative  total  Lieet  the  continuinE-  demand  The  1  5'V153, 739,  or  $2.09  a  share,  against  P®®"  •'cheemed  and  cancelled.  Tims 

peaks  reached  last  year  when  the  Steady  af  n  bid,  Cuban  "^Sug^  ’254.-  I  J^fbef  of  unmied  appUcatiofs  !  56.325.15.5.  or  $2.47  a  share.  >®aves  a  total  of  16,893  shares  still 

Dow-Jones  industrial  average  was  ^as  2%  bid,  Dover  Industries  was  iqaq 'tha  iar«r.  onn’j?-  *"®*'®ase  from  W33,- j  j^r  new  telephone  service  is  still!  Expenditures  on  capital  improve- |  s  '"g-  ' 

close  to  195.  off  fractionally  at  9*;,  while  Lob-  p.t  rAHur^innn  waro  ahn^  bv  ma-  6’47'^  lo*"  the  similar  period  a  j  j„  excess  of  85,000.  The  number  |  amounted  to  $1.-  |  .  !^=g=-i . — 

Returning  Confidence  law  Groceterias  sold  at  18 1/4.  mifartnrar*  of  rubber  nrodiicts  y®®^  from  $194,469,850  !  gf  customers  whose  pre.sent  ser- 1  ^^-.SOO  and  sinking  fund  require- 

Confidence  is  gradually  return-  t...  ..  „  nufacturers  of  rubber  products,  for  the  .same  months  in  1947.  :  adeouate  to  their  ex-  :  «’®"ts  were  $1,876,297.  Dividend  |  . 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  €o. 


ButinesM  tjtablUhed  1889 


MONTREAL 

TORONra  viNNiPia  VAMsauvin 
VICTORIA  NEWYORK  LaNOOM.INK 


connaence  IS  graauauy  reLuin-  ^j,g  ^g^^j  g^^^^g  ^g^y^^  ^  i  vice  is  not  adequate  to  their  ex- 

Ing  to  the  business  men  m  the  Transportation  Bldg,  was  bid.  l?metS  nrSdSts  e^ch  ^  whicto  ^  i  pressed  needs  is  even  greater,  and 

United  States,  and  in  Canada  too,  Guardian  Realty  pfd.  was  54  JtdTrofS'^wi"  J^rmo“  demands  upon  our  long’dis- 

who  were  badly  shaken  by  the  up-  hid  profits  jo  per  cent  or  more  ue  higher  at  $lo.924,197  and  compare  tance  svstem  continue  to  exceed 

sets  in  major  industries  earlier  insurance  shares  igV  “LTefeVif  pro^fito^ w^^^ 

this  year.  It  is  becoming  apparent  .  g,^  -.fp-dv  t.v,-  ,.,«pi,  proriis  were  971,^34  for  July  1947.  There  is  no  „ble 

that  publto  buying  damans  »  aUU  -tomly  thraugbout  tb.  waak.  ‘1“  dlaburaamant  in  tha  „„t 

excellent.  Inventory  posiUons  have  ^  i  5  ii  •  Sales^Mf  ‘"’Pavement  being  chief-  ^he  outlay  of  large  sums  of  new 

now  been  squeezed  down  to  mini-  CalgOiy  Sells  ISSUe  Manufacturers  Sales  Off  ly  due  to  an  increase  in  the  quar-  capital  mLt  continue  despite  the 

mum  positions  and  shortages  have  $6,300,000  Debentures  .  t  ^"c  S  level  of  construction^osts.” 

actually  davalapad  ag^  m  aoma  Calgary.  _  A„  l.aua  af  ..,300,.  rt%u".rta"fa?^Xigg  “g.S  m^^b^.TaTAM.Ib'^^an 

raw  materials  and  industri  p  qqq  3o.ygar  aerial  debentures  of  the  $39.4  billion  or  about  8  per  cent  Paper  Company  and  the  first  and  ^  +  council  committee  is 

„  *  d  d  City  of  Calgary  has  been  under-  less  than  the  preceding  quarter,  second  Reference  stocks  of  St 

Commodity  prices  have  tende  written  by  a  syndicate  of  Canadian  Costs  and  expenses  were  estimated  Lawrence  Corporation  and  St 

to  firm  up  vnth  the  renewed  buy-  investment  dealers  headed  by  Do-  at  $35.4  billion,  which  was  termed  Lawrence  Pape7S7companv  be  = 

tog  by  manufacturers  and  jobbers.  „,i„io„  securities  Ltd.  and  Wood,  “a  slightly  smaller  decline.”  ing  placed  ol  a  reg^lS  quarteriy  I'?; 

Many  are  now  realizing  that  their  gundy  &  Company  Ltd.  The  raUo  of  cash  and  Govern-  basi.s^  quarterly  experts.  Insofar  as  probable  ap- 

worst  fears  were  groundless  Indicated  cost  is  3.55  per  cent  ment  securities  to  current  liabili-  Mining  companies  contributed  of  Bell  Telephone  i.s  con- 

and  so  confidence  returns.  annually.  The  issue  will  mature  ties,”  the  report  stated,  “which  is  §18 192  912  to  the  month’s  total  ®®’‘”®‘^’  t^®®®  already  have 

TT...........  .....  .r«f  moon  _ _  - _ _  _  _  .  .  .  .  .  tu  tilt  iiluiltlls  LOiai.  i t i k>ri c  Tioorl  nn  r.bfpnt  hints 


Distributions  by  miscellaneous  !  p^ggsg^i  needs  is  even  greater,  and  i  Pa^aP'®  July  18  required  $1,282,815.  j 
industrials  for  .luly  are  moderately  j  fhe  demand.s  upon  our  long  dis-  {  Income  from  inv’estments  was  j 
higher  at  $15,924,197  and  compare  j  tgnee  system  continue  to  exceed  i  lower  at  $1,872  against  ; 

with  $15,552,880  last  year  and  $11,-  |  ^he  capacity  of  the  facilities  avail-  i  522,247  for  the  like  period  last  ; 
971,334  for  July  1947.  There  is  no  ghle  I  y®ar.  For  the  1948  period  there 

outstanding  disbursement  in  the  ..jj.  j,  therefore  obvious  that '  "  $500,000  provision  for  future 

total,  the  improvement  being  chief-  outlay  of  large  sums  of  new  j  decline  in  value  of  inventories,  ' 
ly  due  to  an  increase  in  the  quar-  must  continue  despite  the  j  1919  period  no  si,ch 

terly  dividend  of  Montreal  Loco-  j,; jevel  of  construction  costs  ”  !  Provision  was  made.  Bond  interest  , 
motive  Company  and  to  the  com-  Advices  from  Vancouver  are  i  "  ’o"'®®  at  $501,265  against  1 

mon  shares  of  Abitibi  Power  &  t^at  a  city  council  committee  is  j  5551,110  while  depreciation  provi-  j 
Paper  Company  and  the  first  and  preparing  to  oppose  the  applica-  P*S:Per  at  $2,142,568.  , 

second  preference  stocks  of  St.  ^B.C.  Telephone  Co.  lor  I - — - 

Lawrence  Corporation  and  St.  upward  revision  in  rates  and  that  S$»rinilC 

Lawrence  Paper  Mills  Company  be-  g^j^j^g  jg  being  sought  from  U.S.  aerlOUS 

mg  placed  on  a  regular  quarterly  experts.  Insofar  as  probable  ap-  (Continued  from  page  1) 

.  plication  of  Bell  Telephone  i.s  con- - - - — - 

SIB  contributed  cerned,  there  already  have  been  for  example,  there  are  less  than! 

$8,1.2,912  to  ^^®  ®  total,  indications,  based  on  recent  hints  7,000,000  acres  of  water,  de.spite  ! 

^is  compares  $1,  799  876  for  t^at  a  rise  to  rates  might  have  the  fact  that  the  province  ha.s  38 
July  1948  and  $12,069,911  two  jg  be  sought  by  company,  that  per  cent  of  Canada  s  cultivated  : 


SERVICE  TO  INVESTORS 


However,  we  have  not  yet  seen  annually  1950  to  1979.  Debentures  one  rough  measure  of  corporate  Thi^  co’moares  with  $17  799  S76  fnr  ‘"djeations.  based  on  recent  hints  7.000,000  acres  of  water,  de.spite 
all  the  postwar  readjustment  from  maturing  to  the  first  10  years  will  liquidity,  amount  to  84  per  cent  at  juiy  1948  and  $12  069  911  twn  *^**^*^  ^  province  ha.s  38 

the  boom  conditions.  Several  in-  carry  interest  of  three  per  cent,  the  end  of  March,  1949.  All  the  years  aeo  Amone-  the  newpr  Hivri  sought  by  company,  that  per  cent  of  Canada's  cultivated 

dustries,  particularly  automobiles  from  11  to  20  years  3\it  per  cent  size  groups  of  manufacturing  cor-  dg^d  pavers  are  Golden  Manitou  f^®*"®  be  some  opposition  m  land. 

and  building  construction,  have  and  21  to  30  years  3%  per  cent.  porations  showed  either  increased  Mines  New  Calumet  Mine«  nnj  territory.  In  view  of  the  tic-  Today  the  whole  of  the  west  is 

not  yet  felt  the  effects.  Until  the  Public  offering  is  being  made  at  or  unchanged  liquidity  rates.”  Quebec  Manitou  Mines  Ane^lo  Hn.  1°’’  .‘^aa®  ’’y’  .^’'®  ®’  irngation-consriou.s.  Much  is  ex¬ 
whole  economy  has  been  through  prices  to  yield  from  3.05  per  cent  Total  assets  of  all  manufactur-  ronian  Limited  inrrpaspd  (to  BPmi  P^°ae  companies  in  their  efforts  pected  of  the  South  Saskatchewan 

the  shake-down,  the  outlook  will  on  the  shorter  term  issues  to  3.75  tog  corporations  at  the  end  of  ,  to  keep  up  with  public  demand  river  irrigation  and  hydro-electric 

not  be  normal.  Perhaps  another  12  per  cent  for  the  longest  maturities.  March  were  estimated  at  $109  bil-  cents  while  Bralornp  Minpu  nftpr  service  and  the  obvious  fact  project,  on  which  the  federal  gov- 

to  18  months  will  be  needed  to  -  lion.  Stockholders’  equity  was  set  g® V^g.^gg*!  jg^gf  ^  that  unduly  rising  costs  of  late  emment  is  spending  $2,000,000  this 

complete  the  transition.  But  from  SELiL  N,  Y*  SEAT  at  $76  billion.  Book  value  of  inven-  terlv  dividends  *  years  amply  justify  a  rate  in-  year  for  detailed  surveys.  Pro- 

now  on,  there  will  be  underlying  New  York— Arrangements  have  lories  stood  at  $29.4  billion  which  Reflecting  mainly  the  heavier  ^  reason^le  to  assume  yided  that  the  scheme  is  judged 

strength  rather  than  gathering  been  completed  for  the  transfer  of  was  termed  a  small  decline  from  tg^gj  disbuLment  by  Bell  Tele-  will  not  t^  tong  delaH  favorable  cost  $70^S  000  to 

weakness.  a  New  York  Stock  Exchange  mem-  the  prior  quarter.  Net  working  p^ong  company  of  Canada  as  a  thP  mattor  ^  $70,000,000. 

iTaiMpla  'DyvMalaM  A. : * s E\ /\/AA  ......  /\nt\  Ac.Ail'ol  of  AnH  nf  1 .....  ...  ......  ucClSlOn  lU  LnC  matLcr.  - - -  - - 


Among  the  services 
which  we  provide  out 
clients  arc  the  following: 

5  Monthly  Booklet 
''Ini  cst merits’’ 

5  Trustee  Investments 
{Booklet) 

y  Financial  Canadian 
Review 

J  Canadian  Got  ernment 
Loans  Handbook 
5  Security  Record  Booklet 
y  Analysis  of  Security 
Holdings 

y  Statistical  Department 


Investors  are  invited  to 
avail  themselves  of  any 
of  our  services,  and  to 
call  upon  us  for  recom¬ 
mendations  regarding 
the  purchase  or  sale  of 
securities. 

LISTED  STOCKS 
Buying  and  Selling  Orders 
accepted  for  execution  at 
regular  rates  of 
commission  on  the 
Toronto,  Montreal  and 
Sew  York  stock  exchanges. 


BoMDfioTf  Securities 

COEPM.  LIMITED 


Established  1901 


Investment  Funds  Popular  bership  at  $40,000,  up  $5,000  from  capital  at  the  end  of  March  result  of  the  recent  stock  offering 

The  recent  action  of  Canadian  the  previous  sale.  Currently  a  seat  amounted  to  $40  billion,  an  to-  ^g  shareholders,  dividend  disburse- 
Investment  Fund  in  asking  for  an  is  quoted  at  $35,000  bid,  $40,000  crease  of  about  $1  billion  in  three  Ijy  utilities  are  higher  ai 


increase  in  capitalization  is  one  asked. 


ZINC  UP  HALF-CENT 
The  Consolidated  Mining 


Financing 

Canadian  Industry 


The  increasingly  competitive  nature  of 
to-day’s  markets  often  requires  new  and 
improved  methods  of  industrial  production. 

A  modernization  program  may  demand 
more  funds  than  are  readily  available  from 
company  resources.  This  problem  may 
be  aggravated  by  the  need  for  increased 
working  capital  necessitated  by  higher 
costs  of  production  and  raw  materials. 

Executives  of  corporations  with  a  problem 
of  this  nature  are  invited  to  consult  with 
us  concerning  the  availability  of  additional 
capital. 

Inquiries  to  any  of  our  branches 
will  receive  careful  attention. 


The  Wood  Gundy  Corporation 

-  !■— nil  ■  I  Limited —  ■ 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  London,  Eng. 


monins.  $5,705,539  and  compare  with  $4,-  The  Consolidated  Mining  & 

- -  727,620  for  July  1948  and  $5,124,-  Smelting  Company  of  Canada  Ltd. 

Husky  Oil  Offering  382  in  1947.  has  announced  an  increase  of  half 

1.  ExBACtMl  Shortlv  Distributions  by  institutions,  a  cent  per  pound  in  the  price  of 

^  trusts,  etc.,  for  the  month  at  $1,-  zinc.  This  brings  the  carload-lot 

Within  a  few  days  it  is  under-  686,298  are  little  changed  from  quotations  to  9?4  cents  per  pound 
stood,  a  group  of  investment  deal-  11,674,163  and  $1,470,806,  respect!-  for  Prime  Western;  10 Vs  cents  for 
ers  headed  bv  W  C  Pitfield  &  v®iy>  J^iy  Of  li*®  Past  two  grade  A  and  10%  cents  per  pound 
“wYtdwdWooH  Gundyi  ^  tor  special  high  grad.. 

Company  Ltd  will  offer  a  new  Classification  and  comparison  of  The  present  increase  is  the  first 
bond  issue  of  Husky  Oil  &  Refin-  dividend  payments  for  July  and  the  upward  move  in  the  price  of  zinc 
tog  Comnanv  seven  months  of  1949  and  the  following  nearly  three  months  of 

W  Husky  company,  a  subsi-  previous  years  follow:  successive  declines. 


first  seven  months  of  1949  and  the  following  nearly  three  months  of 
two  previous  years  follow:  '  successive  declines.  i 


PLAIX  TRUTH... 

YESTERDAY,  TODAY 

and  TOMORROW! 


diary  of  Husky  Refining  Company  ——————— 

of  Cody  Wyoming,  is  engaged  in  MARKET  A\ 

the  refining  of  black  or  asphalt 
base  oil,  and  to  conjunction  with 
PhiUlps  Petroleum  Company  of  MONTREAL  STOCK  KXCHANGE^^^ 

Oklahoma,  on  exploring  and  de-  juiy  12  .  71.3 

veloping  some  4,800,000  acres  un-  July  — . .  70 

der  lease  or  reservation  in  Alberta  juiy  ir,  !!!!!!!!!".’.  7o!3 

and  Saskatchewan.  Vits 

Campany’s  refinery  is  located  at  July  19  — 7«.7 

Lloydminster.  Originally  con-  Vain 

structed  with  a  capacity  2,500  bar-  1949  Low  .  70.0 

rels  of  crude  oil  daily,  refinery  XORONTO  STOCK  EXCHANGE 
was  expend.'id  in  1948  to  its  pre-  h 

sent  daily  capacity  of  5,000  barrels  Jj|jy  12  .  i< 

full  refining  operation,  or  10,000  juiy  14  1 

barrels  daily  for  production  of  j“jy  " 

crude  oil,  July  is  !!!!!.!.!!!'.  n 

In  Lloydminster  area,  Husky  fov  W  eek" .  ' 

has  a  full  interest  in  six  oil  wells  1949  Hisii  . 

and  a  50  per  cen^terest  in  12  ^ew  YoirsTOCK  EXCHANC 
oil  wells  and  in  tHree  gas  wells. 

The  company  also  has  a  25  per  July  12  .  IJ 

cent  interest  to  one  oil  well  in  the  jjj!^  ’  j  ,  V 

Woodbend  area.  .'uiy  15  .  1; 


MARKET  AVERAGES  AND  VOLUME 


July  12  . 

July  1.1  . 

July  14  . . 

July  Ij  . 

July  IS  . . 

Jitiv  IS  . 

July  19  . . 

(;huusi-  for  Werk 

1949  HiKli  . 

1949  lx)w  . 


Ind. 

Comb. 

Bks. 

Papers 

Volume 

117.7 

102.2 

•27.41 

170, .841 

11.S.8 

10.8.0 

27.41 

277.01 

172.140 

118.9 

102.9 

27.47 

277. 7o 

I.'i4..8ti4 

117.9 

102.1 

27.11 

277..8I) 

i:t9.;)i.-, 

118.4 

102.4 

27. 12 

27n.n2 

9I.H.88 

117.8 

102.1 

27.  in 

27I.:.K 

101,208 

f  .1 

—  .1 

.III 

•  -0.77 

1,82.4 

112.9 

28.00 

84.8..81 

109.3 

90.3 

27.09 

2.71.34 

Gold 

B.M. 

w.o. 

Volume 

108.94  9S.09 

109.22  9S.U7 

i  1.07  1..70 

182.74  104.72 


NEW  YORK  STOCK  EXCHANGE  (Dow-Jonei) 


LAKE  LINGMAN 
Lake  Lingman  Gold  Mining 
I  Company  Limited  advises  that 
payment  has  been  received  for  25,- 
000  8hare.s  of  capital  stock  at  .35 
cents  per  share  under  the  firm 
commitment,  in  the  agreement  dat- 
!  ed  July  5, 1949.  There  are  now  1,- 
I  5V5,00o  shares  ou,.siuiiiiiiig  and  1,- 
425,000  shares  remaining  to  the 
'  treasury. 


INDUSTRIALS 

R.ULS 

July 

12 

171.90 

170.,52 

171.78 

I2.xn 

July 

1.8  . 

17.8..8( 

171. .59 

17.8.24 

44.47 

(.8.94 

.liiiv 

14 

t7i.02 

172.17 

I7;i..'i0 

44  05 

1.8.04 

.iiilv 

15  . 

17,8.89 

172.04 

17.8.4S 

14,.88 

July 

July 

18 

174,40 

173  20 

174  04 

44  44 

44.10 

July 

19 

17.T.60 

17.8.23 

17.5. .81 

45  01 

4  4.25 

Change  for 

iVeek 

-i- .8.5.8 

--1.S5 

1949  High 

181.54 

,i4.29 

1949 

Low 

161.60 

41.03 

UTILITIES 

High 

Low 

Close 

Tot.  Vol. 

July 

12  .. 

3i.22 

34.94 

3.5.15 

87ll,nuU 

July 

13  .. 

35.34 

35.02 

35  24 

1  U..U.UU3 

July 

14  .. 

35.'1S 

35.2> 

35.37 

l.KiO.UOil 

Juiy 

15  .. 

Oij.4  J 

.•io  >;i 

35.39 

SuO.OUO 

July 

li>  .  . 

July 

IS 

05  .tU 

Jj 

3.'i.5l 

19  . . 

J5.6u 

35.37 

1 .590,(91,1 

r.hatiKe  tor 

5\e.k  . . 

•• 

1949 

High 

36..88 

1949 

Low 

.  33.36 

. 

In  1864  Abraham 
Lincoln  said : 

..p,„p.n,  is  .1>« 
propmy  is  >lssi'»''''i  it  «  *  P 

rcuid  tot  ■ 

”  cqu,.gs«.»t  to  “■> 

enterprise. 

d„.n,h.  bouse  o(...o.b«,  but  U. 

,,i„wU.kdibgs»'to.»ilb-W''“' 

,  .ca.  tsis;  own  shall  be  sal 

I  suring  that  ..■*  „ 

I  from  violence  when  built. 


These  words  ho.-  deep 

meaning  for  Canadians  today, 
when  so  many  people  are  listen¬ 
ing  to  ideas  and  “isms”  that 
would  undermine  the  pillars  of 
industry  and  enterprise. 

Canada’s  progress  and  pros¬ 
perity  is  due  to  the  industry, 
enterprise  and  hard  work  of  its 
citizens. 

This  is  what  has  created  thou¬ 
sands  of  well-paid  jobs  which 
never  could  have  existed  without 
the  hope  of  reward  encouraging 
men  on  to  greater  efforts. 

Courage,  thrift  and  individual 
enterprise  have  raised  our  stand¬ 
ards  of  living  to  what  they  are 
today. 


NESBITT,  THOMSON  &  COMPANY, 


355  St.  James  Street  West,  Montreal 


1 

kl 

I  tl 
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®.C.  Power  Com'n  »ipl>«ilding  interests 

Study  Stondordizotion 

Keptfrts  Year  Of  Ottawa  —  W.  R.  McCaffrey 

'"■4  •  -I  ^  nadian  Standards  Association 

KapiO  r  repress  |  eral  manager,  reports  that 


Ottawa  —  W.  R.  McCaffrey,  Ca-  | 
nadian  Standards  Association  gen-  ■ 
eral  manager,  reports  that  ship-  j 
builders  are  moving  toward  stand-  I 
ardization.  In  committees  of  the 
C.S.A.  Canadian  shipbuilding  in- 


Ceiger  Counter 
Feature  of  '49 


Boot  and  Shoe  Industry  Is 
Important  to  Fredericton 


Alberta  Oil  Production 
Doily  Average  Goins 


I  Leduc's  average  daily  production  i  the  valley,  10  at  Redwater,  and  -'1  ’ 
dropped  from  28,516  barrels  dur- I  in  other  parts  of  the  prov.'n're  ,  ar 


vains  i  ing  the  week  of  July  4  to  26.924  a  total  of  72  wells 

_  _  -  j  barrels  per  day  last  week.  How-  '  - — 

SaTUre  of  •  lllspOF  ■  AFIT  TW  ■  ■  V  ■  WI  ■  l  Calgary.  —  Crude  oil  production  [  production  was  increased  in:  Value  of  retail  s£ 

-  I  -  I  Alberta  for  the  week  ended  July  |  the  Redwater,  Turner  Valley-,  amounted  to  $577,7: 

Wide  Decline  in  Number  Spec.'al  to  The  Financial  Times)  previously,  had  established  the  ^  was  almost  1,000  barrels  greater  j  Lloydminster  and  other  fields.  ^  crease  of  six  per  cer 
r  ^  ij  c  t  kl  J.  J  I  1.  e  »  ifLon  company  bearing  his  full  name,  the  average  daily  production  ,  There  were  14  more  wells  on  last  year,  and  co 

O'  V70ld-oeelC6r$  Noted  ‘  \  V  '  John  Palmer  Company.  week  ended  July  4.  I  production  as  of  the  11th  than  '$493,370,000  in  Janus 

in  Latest  Mines  Hand*  |  '  ’  ground  m  the  lum  er  However,  the  late  John  Palmer,  The  figures  show  that  there  was  i  there  were  July  4.  The  totals  were  |  520,000  in  February. 


•  -/-H  ;■  I  I  ardization.  in  committees  oi  me 

-.-Capital  Investment  "J  c.s. a.  Canadian  shipbuilding  m- 
hns  Power  Development  terests  are  studying  means  where- 
Reaches  Imposing  Figure  by  standards,  in  respect  to  marine 
eoo  ooc'oon  valves  and  fittings,  can  be  adopt- 

. Vt  I  .  to 


of  Gold-Seelcers  Noted  . . . *“-® 

in  Latest  Mines  Hand-  n  ®  - 


ever,  production  was  increased  in  :  Value  of  retail  sales  in  Marcli 
the  Redwater,  Turner  Valley-,  amounted  to  $577,730,000,  an  in- 
Lloydminster  and  other  fields.  '  crease  of  six  per  cent  over  Marcli 
There  were  14  more  wells  on  ^  last  year,  and  compares  v.-ith 
production  as  of  the  11th  than  '  $493,370,000  in  January  and  $439,- 


j  industry  in  modern  years,  it  has  although  the  best  known  of  all :  on  average  of  56,141  barrels  pro-  I  860  for  July  11  and  846  for  July  4. 


valves  and  fittings,  can  be  adopt-  Most  prominent  feature  of  1949 


j  held  it’s  ow-n  in  the  boot  and  shoe  boot  and  shoe  producers  of  Fred-  duced  daily  during  the  week  of  I  —  Leduc’s  went  up  from  282  to  i  Dollar  volume  of  wholesale  sales 

industry,  ericton,  and  possibly  of  the  Mari-  the  11th,  compared  with  55,248  j  284  and  Redwater  from  103  to  107  i  gained  seven  per  cent  in  March 

I  ’Three  such  plants  are  still  oper-  times  in  the  industry’s  history,  has  barrels  daily  during  the  previous  I  wells.  The  report  also  shows  that  |  over  a  year  earlier,  to  raise  firs^- 


- - - - 0-.  -  I  Drosnectine  activity  is  the  Geieer  suen  pianis  are  suu  oper-  uinea  in  uie  inuusirys  nisiory,  nas  wancM  uanj.  uuniig  tne  prcvioua  wena.  me  iciiuiu  <iiau  aiiuwa  LiiaL  over  a  year  earner,  lo  raise  lirs'- 

ed.  These  must  be  acceptable  to  i  .nn/Mito-Amanf  nf  John  Palmer  Company,  Ltd.,  not  been  the  only  Palmer  partici-  week,  and  33,792  barrels  per  day  there  are  20  wells  currently  drill-  j  quarter  totals  three  per  cent  above 

f-hA  Anp-inAArino-  services,  the  Roval  counier,  notes  announcement  oi  _ _ _ _ ...ij _ _ v t _ i  _ _ fv,A  v  io  tv,.-  t  i..  I  i— —i  _ _ 


•I"  -  _  .  tkA  AnA.ir.AA.-ir.i>- servicAs  the  Rnvsi  counter,  notes  announcement  oi 

‘tSpecial  to  The  Financial  'nmes)  the  engineering  services,  ^e  Royal  Canadian  Mines 

Vancouver _ Net  nneratine  sur-  Canadian  Navy  and  Canadian  latest  edition  of  Canadian  Mines 

oius  of  the  British  Columbia  gov-  shipbuilders  that  construct  vessels  Handbook,  now  off  the  press. 

■&JvrPowe“  common  th.  N.v,  .„4  M.rch.nt  M-  “WltJ,  51  oo^ 


li^n  reduced  from  $230,494  to  j  nne.  [  ^ 

$37,302  in  the  fiscal  year  ended  |  In  the  last  war,  there  w  e  r  e  j 
■March  31  owing  to  an  increase  in  i  numerous  classes  of  ships  built  i 


latest  edition  of  Canadian  Mines  *•  wide  range  of  outdoor  pating  in  boot  and  shoe  production  during  the  week  July  12,  1948. 

_  _  and  work  and  sport  leather  foot- I  in  Fredericton.  Others:  the  late  - 

Handbook,  now  off  the  press.  ^  ^  t  ^  ,  .. 

«Mri*k  M  ...iAino.  AAm  wear;  Hartt  Boot  &  Shoe  Com-  John  D.  Palmer,  who  quit  a  groce- 

With  52  Canadian  mining  com-  j  t.-  I— .j..,  * 

_ _  „A.-AkiA_  ai.Ta,  vkA  Pany.  Ltd.,  manufacturing  dress  ry  business  at  Fredericton,  to 

panies  searching  for  uranium,  the  .  -  ,  ^  i  U  i. 

G  i  t  i  t  li  k'  g  the  ^hoes  for  men  and  youths;  Palmer- i  acquire  control  of  the  Hartt  Boot 


ing  in  the  Leduc  oil  field,  one  in  I  the  level  of  the  same  1948  period. 


...  J.  ,  McLellan  Company,  Ltd.,  sponsors  &  Shoe  Company,  and  was  presi- 

^  *  prospec  ng  sport,  outdoor  and  work  boots  dent  for  about  20  years,  until 


the  interest  and  fixed  charges  on  |  employing  a  large  number  of  very  j  pj.Qgpgcting  for  the  elusive  radio-  ahoes.  All  three  of  these  en- 1  bought  out  by  his  then  partner  and 


active  element  than  are  diamond  elsewhere  in  British  posses 


tte  heavy  capital  investment  being  similar  valves,  yet  these  were  ^  aj  i  “  a  ji*  j  titles  distribute  through  Canada  present  head  of  the  firm,  J.  A. 

fnade  in  power  development.  This  quite  different  from  an  engineer-  e  ement  than  are  mon  elsewhere  in  British  posses-  Reid;  James  E.  Palmer,  for  many 

l^apital  investment  at  present  ing  development  and  production  ^  sions  in  America.  years  treasurer,  and  in  recent 

Junounts  to  $28,395,800.  standpoint.  That  was  a  natural  fairly  well  sums  up  today’s  Heading  the  John  Palmer  Com-  years,  vice-president  of  Palmer- 

Z  Premier  Byron  I.  Johnson  has  consequence  by  reason  of  the  s^'^e  of  the  mining  industry,  with  pany  is  Ray  T.  Forbes;  topping  the  McLellan,  and  who  is  a  son  of  the 
Issued  the  commission’s  annual  re-  abruptness  of  the  commencement  companies  listed  in  1949  Hartt  unit  is  John  A.  Reid;  lead-  late  John  Palmer;  John  A.  Palmer, 

Jort  showing  that  “highly  pro-  hostilities  followed  by  the  ur-  Handbook  as  ‘active’.  Last  year  ing  the  way  for  Palmer-McLellan  a  son  of  J.  E.  Palmer,  and  thus 
Inotional  rates”  have  been  estab-  gent  need  for  marine  category  de- !  were  842  and  in  1946,  1,765.  is  W.  A.  McLellan.  The  last  grandson  of  the  late  John  Palmer, 
fished  in  the  Nanaimo-Duncan  and  fg^ce  equipment.  Those  concerned  Three  years  ago  429  companies  named  was  one  of  the  two  found-  and  who  has  become  within  recent 
Jtlbemi  districts  of  Vancouver  getting  this  work  underway  ''^®*'®  engaged  in  exploratory  dia-  ers  of  Palmer-McLellan.  His  part-  years  an  assistant  to  his  dad;  the 

Jsland  to  give  customers  cheaper  quickly  as  possible  were  de-  drilling,  mostly  in  search  of  ner  at  the  outset  was  his  father-in-  late  C.  K.  Palmer,  for  many  years 

jelectricity  and  encourage  develop-  upon  basic  designs  and  this  year  there  are  less  than  law,  the  late  John  Palmer,  who,  head  of  the  John  Palmer  Company. 

Jnent  of  power.using  industries.  specifications  from  overseas  and  ^5,  with  not  more  than  40  seeking  — - —  -  - - - - — - ; - 

ly“5vr=rr;;”hr„”‘S««  Jun,  pishing  Brings  Boom  In 

Ilurlng  the  past  year  despite  the  all-out  endeavour  's  beinr  Producing  mines  have  decreased  a _ j.  a.-SlJS--— 

&J?uX.'^«sTdfr;eSrv;  m^"b  “th“  I"  «»mb.r  from  158  1„  1.46  to  J33  BOOt  BUllOing  M  NOVO  SCOtlO 

feting  surplus  outside  of  reserve  J  „„ha  this  year.  Of  these.  85  are  gold  _ 
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tals  or  silver. 

Producing  mines  have  decreased 


made  by  the  shipbuilding  industry  number  from  158  In  1946  to  133 


Tuna  Fishing  Brings  Boom  In 
Boat  Building  In  Nova  Scotia 


SERVING  CANADA  SINCE  1872 


provisions  climbed  from  $749,028  to  set  up  a  code  of  standard  mea. 
ko  $828  256.  I  surements,  acceptabli;,  insofar  ai 


to  set  up  a  code  of  standard  mea-  year.  Of  these,  85  are  gold 
surements,  acceptabli:,  insofar  as  u'*”®®  o*"  placers;  28  are  base  me- 


Spectal  To  The  Financial  Times 

r^TOere^has  been  a  steady  increase  *t  is  possible,  to  all  shipbuilders,  tal®;  and  nine  are  silver  mines.  To  Halifax:  On  the  heels  of  the  no-  h'®  built  numerous  commercial 
in  the  scope  of  the  public  power  This  would  mean  that  regardless  there  is  a  single  uranium  pro-  niinatlon  and  election  of  Wedge-  fishing  boats  and  also  some  tugs, 
fcolicy  of  the  government  as  ex-  of  who  manufactured  the  valve  or  uucer,  despite  the  all-out  search  N.S.,  as  tune  fishing  head-  son,  George,  has  followed  in  his 

Dressed  through  the  commission,  fitting,  it  would  be  interchange-  under  way.  quarters  for  the  north  Atlantic  footsteps  and  now  has  a  yard  on 


tuna.  However,  in  previous  years, 
he  built  numerous  commercial 


Pressed  through  the  commission,  fitting,  it  would  be  interchange- 
Sind  rural  electrification  is  rapidly  able  in  the  pipe  lines  aboard  ship, 
jand  consistently  expanding,  the  re-  in  the  course  of  construction  in  the 
Jport  points  out.  first  place,  and  in  maintenance 

:  Lower  Unit  Cost  later  on. 


fitting,  it  would  be  interchange-  under  way,  quarters  for  the  north  Atlantic  footsteps  and  now  has  a  yard  on 

able  in  the  pipe  lines  aboard  ship.  There  are  some  bright  spots,  and  scene  of  the  annual  tuna  tour-  bis  own. 

in  the  course  of  construction  in  the  however;  “There’s  brightness  in  ney,  has  developed  a  boom  there  in  Previously  focusing  all  attention 

first  place,  and  in  maintenance  fbe  silver  fields  of  Ontario  and  the  building  of  boats  suitable  for  on  the  commercial  fishing  and 

later  on.  the  Yukon,  and  cheer  in  the  con-  aalt  water  pleasure  fishing  and  boat  construction  and  designing. 


’  Customers  of  the  public  power  "The  various  branches  of  the  tinned  developmnt  of  iron  ore  in  with  the  accent  on  the  giant  tunc,  j  Wedgeporters  are  now  capitalizing 

jservice  are  using  more  electrical  shipbuilding  industry  in  Canada  Ontario,  Quebec  and  Labrador,  horse  mackerel,  albacore,  j  on  being  the  tuna  capital.  Tuna 

Jenergy  at  a  lower  average  cost  that  are  participating  in  this  There’s  optimism  in  the  infectious  orders  for  the  boats  are  not  !  anglers  are  willing  to  pay  heavily 

3)cr  kilowatt  hour.  work”,  Mr.  McCaffrey  said,  “arc  f®ver  of  Black  Lake  and  umtted  to  that  section  of  the  Nova  i  for  guides  and  boatmen,  as  well  as 

;  On  the  financial  side  the  com-  to  be  commended  for  their  public  ^^ona  Bay,  and  the  re-awaked  in-  gcotia  coast,  or  anywhere  else  in  |  boats. 

jmission  collected  $2,550,263  in  j  spirited  citizenship  in  contribut-  f®rcst  in  lead  and  zinc  along  the  Hova  Scotia  or  the  Maritimes.  The  '  - 

Revenues  for  the  year,  compared  p^th  time  and  experience  to  Gre^  Slave  Lake.”  demand  from  i  Wholesale  SoleS  In 

Jwith  $2,146,689  in  the  previous  this  important  project”.  annual  Handbook  now  lists  Massachusetts,  New  Hampshire,  *  Shesmlw  Hiahor 

fy®"’  ,  -  «  Maine,  New  York,  New  Jersey.  In 

:  There  was  an  increase  in  operat-  ^  ,,  ^  »  against  7,477  a  year  ago.  and  the  ^  a,,  v  _ u _ - 

kng  expenditure  from  $1,397,660  to  j  CoHOdlOH  Cooi  OutpUt  total  listing  of  all  companies,  ac-  sig  qoO  were  ahinoed  to^^Jamaica  Ottawa.  —  The  dollar  value  of; 

ai.681.006,  including  $517,720  for  ContInueS  Down  Trend  tive  and  inactive,  has  reached  an-  wholesale  sales  advanced  11  per 

toaying  interest  on  the  capital  in-  -  other  new  peak  at  8,465.  The  most  Wn  ^  ^*’®  correspond-  ' 

rvestment.  This  gave  an  operating  Ottawa.  —  Production  of  coal  important  new  feature  of  this  j!  f  ^  v  oraermg  vveugepo  j^g  month  last  year— the  highest 

*Burplus  of  $869,256  compared  with  in  Canada  during  June  continued  year’s  ediUon  Is  the  inclusion  of  ^f4,«*‘  monthly  percentage  gain  so  far 

«$749,028  a  year  ago.  From  this  the  downtrend  of  the  two  previous  asbestos  mining  companies  which  “““O'*'*  'O  ^®®P  P®®®  ®  fbis  year.  All  regions  of  the 

surplus  $831,769  was  set  aside  in  months,  falling  six  per  cent  below  though  only  a  dozen  in  number  in-  orders  and  have  been  operating  country  participated  in  the  rise, 

•reserve  funds  for  maintenance  and  last  year  to  1,322,000  tons,  com-  elude  some  of  the  whole  mining  P*®"^  yards  day  and  There  was  a  gain  of  two  per  cent 

•renewals,  sinking  funds  and  con-  pared  with  1,404,000  in  June,  1948,  industry’s  largest  tonnage  opera-  ”**’*'^’  April,  seven  per  cent  in  March, 

■tingencies,  leaving  $37,302  to  he  the  Bureau  of  Statistics  reports,  tions.  ^  Many  orders  cannot  be  accepted  2.2  per  cent  in  February,  and  a 

jtransferred  to  a  stabilization  fund  However,  figures  for  the  first  Canadian  Mines  Handbook  is  *’®c®'*"«  ®  ^‘”'®  pass-  slight  decline  in  January.  The 


Canadian  Coal  Output 


total  listing  of  all  companies,  ac-  gig  oOO,  were  shipped  to  Jamaica, 
tive  and  inact  ve  has  reached  an-  Residents  of  metropolitan  Boston 


laci,  live  ooa«.  eaen  pricea  Ottawa.  —  The  dollar  Value  of 

$16,000,  were  shipped  to  Jamaica,  wholesale  sales  advanced  11  per 


-  other  new  peak  at  8,465.  The  most  J  I  V  ®®"‘  ^®y  o’^®*'  correspond- 

Production  of  coal  important  new  feature  of  this  bjrfo  Se"  buildeJs"Le  flndS^it  year— the  highest 

ing  June  continued  year’s  ediUon  Is  the  inclusion  of  ^the  Pe»-c®ntage  gain  so  far 

of  the  two  previous  asbestos  mining  companies  which,  J^^a  hAAn  .^Aitm? 

six  per  cent  below  though  only  a  dozen  in  number,  in-  v«rd,  Participated  in  the  rise. 

.322,000  tons,  com-  elude  some  of  the  whole  mining  ^  ^  ^  ^  ^  ^  ^  '’^^®'’®  '^®^  ®  ^®'®  two  per  cent 

14,000  In  June.  1948,  industry’s  largest  tonnage  opera-  "  *  ’  ^P”^’  *®''®"  P®®  ®®"t  in  March, 

Statistics  reports,  tions.  Many  orders  cannot  be  accepted  2.2  per  cent  in  February,  and  a 

rures  for  the  first  Canadian  Mines  Handbook  l<  because  of  a  time  limit  being  pass-  slight  decline  in  January.  The 


jitransferred  to  a  stabilization  fund  However,  figures  for  the  first  Canadian  Mines  Handbook  is  i’®®au8e  of  a  time  limit  being  pass-  j  slight  decline  in  January.  The 
tfor  adjusting  rates.  In  thirteen  of  half  of  the  year  showed  a  gain  published  by  Northern  Miner  Press  ®'^  ‘*®*‘'^®*'y-  'r*’®  situation  overall  advance  in  sales  in  the 

:the  19  power  districts  operated  by  :  over  1948,  with  production  advanc-  Limited,  Toronto  and  contains  360  P™'’‘‘*®s  a  contrast  with  condi-  first  five  months  of  this  year 
•the  commission  rate  revisions  have  ,  to  9,087,000  tons  as  against  8,-  pages  '  ’  before  the  second  world  war,  was  five  per  cent. 

Hieen  carried  out.  582,000.  *  ...  .  ..  -  . 

t  The  commission  now  has  58  o-- 


tions  before  the  second  world  war,  was  five  per  cent. 


“To  remove  ■ 
cellophane  W 
simply  lift  » 
end  of  cigar 
band,  and  pulL," 


582,000. 

Production  went  ahead  in  Sas- 


-  _  when  the  production  was  far  be-  According  to  figures  released 

Cheques  cashed  against  indi^’i-  ^®  Par  this  course  by  the  Dominion  Bureau  of  Sta- 


and  QUEENS  or 
CX>RONA  DE  LUXE 


•  ..  .  V  fV»  X  IWUUVUWll  WdiL  ail^au  lit  oeus-  Va^JIC^UCS  UOfinea  AKAinSb  luaivi-  -  - ^ - -  — w..A****v*a  Vi  •vwu.- 

^neraung  units  in  operation,  botn  hatchewan,  British  Columbia  and  '  dual  accounts  rose  to  $6  867  531-  and  the  emphasis  was  on  commer-  j  tistics,  the  general  unadjusted  in-  i 
qiydro  and  diesel,  and  during  tne  yukon  during  the  month,  com-  '  000  as  compared  with  $6’l96’l3o’.  ®‘al  fishing  craft  and  for  men  liv-  i  dex  of  sales,  on  the  base  1935- . 

pared  with  last  year,  but  fell  back  !  000  in  March  last  year,  an’ increase  about  50  miles  of  39=100,  stood  at  303.3  in  May,  | 

.■060  to  69,583  KVA  s  The  amount  provinces.  I  of  10.8  per  cent.  Wedgeport.  291.7  in  April  and  274.2  in  May  , 

«f  power  distributed  by  the  com-  I  v  v «  ^  . . .  .  .  ,1 1.,.  I 

rmission  through  its  various  facil-  Imports  during  June  were  down  j  - -  The  dean  of  the  Wedgeport  boat  ;  last  year.  , 

dues  was  boosted  from  82,533,340  P®^  3,010,000  tons,  com- 


The  dean  of  the  Wedgeport  boat  ;  last  year. 


291.7  in  April  and  274.2  in  May 


Canadian  labour  income  in  Feb-  builders  is  Charlie  Boudreau.  He  The  Prairie  Provinces  continued  ' 


[to  132,685,512  kilowatt  hours. 

•  Over  1,000,000  H.P. 

J  The  British  Columbia  hydro- 


pared  with  3,585,000  in  June  last  ,  ruary  is  estimated  at  $605,000,000,  has  produced  about  560  boats  and  :  to  show  the  greatest  gain  in  the 
year,  bringing  the  total  imports  down  $3,000,000  from  January,  but  the  past  two  years  has  been  con-  ;  month  of  17  per  cent.  Sales  vol- 


t  The  British  Columbia  hydro-  1°*"  *^1^®  months  to  10,735,-  ■  up  $56,000,00  or  11  per  cent  fror 

telectric  development  has  now  pass-  against  11,379,000  in  the  like  .  the  estimate  for  February,  1948. 

5ed  1,000,000  horsepower  for  the  P®''lod  of  1948.  i  - -  '  ■  . 

Sfirst  time.  This  is  estimated  to  Production  by  mines  in  Alberta 
^represent  about  one-twelfth  of  the  !  amounted  to  545,000  tons  in  June,  , 

^ydro  potential  in  the  province's  i  compared  with  643,000  a  year  ago,  V^cUlCtCUcUl  D 
flakes  and  rivers.  ;  snd  Nova  Scotia,  497,000  tons, 

•  When  current  expansion  is  com-  :  compared  with  554,000.  Total  for  | 

tileted  the  production  will  be  close  British  Columbia  and  the  Yukon  ! 

o  1,400,000  horsepower.  combined  was  178,000  tons  against  }  FINANCIAL— D.B.S. 

;  These  figures,  of  course,  repre.  111,000;  Saskatchewan,  65,000  tons  '  n  ,  n  i,-.  - 

jient  all  power  developmenLs  and  against  48,000,  and  New  Bruns-  chartered  Hanks  —  May  3ist 

^ot  merely  those  of  the  B.C.  Power  wick,  37,000  tons  against  47,000.  I  . 

Commission.  If  the  proposed  i  -  '  Current  Loans  *..!!!  i !!  1  ^ ! 

jAluminum  Co.  program  in  north-  j  Average  weekly  wages  of  hour-  DOMINION  FINANCE 
jvest  B.C.  is  carried  out  the  power  j  ly-rated  personnel  employed  by  Total  Revenue  .  2  months 

rapacity  will  be  doubled.  I  leading  Canadian  manufacturers  at  I  Expenditure  .  2  months 

,  ...  .  an  I  Spec.  (Demob.  A  Rec.)  Exp.  2  months 

- -  March  1  amounted  to  $41.83  —  a  i  Total  Expendituies  .  2  months 


up  $56,000,00  or  11  per  cent  from  centrating  on  those  suitable  for  ume  in  Ontario  was  up  12  per 
the  estimate  for  February,  1948.  '  the  salt  water  angling,  notably  the  |  cent,  while  wholesalers  in  British 


House  of  Lords 


Canadian  Business  Index 


2.. 564  820,000 

4.. 138.. '>05,000 
2,083,211,000 


bjarley  as  early  as  3,000  B.C. 


targets  are  to  be  reached. 


•  - -  ;  March  1  amounted  to  $41.83  —  a  Total  Expendituies  .  3  months 

1866  the  first  wood  grinder  j  new  high  figure  —  as  compared  business  CONDITIONS— D.B.S. 
mAmerica  was  installed  at  Valley- 1  with  $41.70  at  the  beginning  of  Cancral  Econemic  Sitaatlon- 
"lield,  Quebec,  and  the  manufacture  !  February,  and  $38.02  a  year  ago.  l»d«x  •!  IndnstrUl  ProdactUn— 

of  wood  pulp  by  the  mechanical  -  Pr.d^'i«I,n‘ and 

process  began.  The  same  year  a  |  War  has  reduced  the  herds  of  Mlatrai  Pradaetlan- 

cfiemical  pulp  mill  was  started  at  j  Europe  and  farmers  are  struggling  ~  5  months  . 'Tomi 

Windsor  Mills,  Quebec.  to  build  them  to  former  levels.  Asbestos  Prod’n  — '4  nios.  Tons 

-  Nine  million  tons  of  coarre  grains  MU*”p"odBetlM—  *  ”****’  ***** 

!  The  Egyptians  brewed  beer  from  will  have  to  be  imported  if  1950  April  .  1935-39  equal  100 

bjarley  as  early  as  3,000  B.C.  |  targets  are  to  be  reached.  clgareUM  **RriMsed~  —  *5°*mM**'*No 

I  Leather  Boots,  Shoes,  4  mos.  Prs. 

Newsprint  Product,  0  inos.  Tons 
Stael  Ingot  Prod.,  4  ni.  Sh.  Tons 
Pig  Iron  Prod.,  4  mos.  Sh.  Tons 

''  I  !  Auto  Sales  —  4  months  . .  No. 

•  I  Paint  Varnish  Sales  —  4  mos.  $ 

B  _  I  !  Crude  Oil  —  4  months  ....  Uhls. 

■  I  I  Manuf’g  Inventories  —  April  ... 

^  I  I  Cotton  Consumption,  June  . 

I  *  I  FOREIGN  TRADE— 

^  M  ^  K  a  I  ^  Total  Exports  .  4  months 

fT  I  I  r  n  r  III  *  I  Imports  .  4  months 

I  U  L  |J  I  I  \  f  {  Trade  . 

§1  n  r  r  I  \  I  !  Trade  Balance  . 4  months 

I  I  I  I  |l  I  III  .  S.  Bnlunce  .  months 

III  B  1 1  $■  I  .V  I  I  . 

^||.||»|  I  I  DOMESTIC  TBADE— DB.8. 

I;  A  l|  I  I  A  I  I  I  If  May  . . 

11  I  I  I  I  J|  I  I  I  f  I  Salus.  May 

i  H  I!  U  H  L 1 1 1  ‘  . 

1.  ,  jSsTs  *  Wholesale  Piiee,  Ma.v  ’.'(."-.19  equal  10(1 

If  I  ■  1*  I  Cost  of  Living,  June  equal  100 

•  I  I  11  I  I  Ind.  Com.  Stock  May  M.5-.39  equal  ino 

U  H  I  y  <  I  i  Ind.  Bond  Yields,  May  '35-39  equal  100 

I  I  fl  I  J  ^  STATISTICS— Basheli—D.B.S. 

I'  I  I  Wheat  in  Store,  July  7tli  . 


483  026,010 
188,870,720 
39,689 JI60 
230,727,813 


Yes  Sir! 

THERE  IS , 
A  OUALITy 
HAT 

at’6Sfi 


Ask  for  Royal  Biltmore  —  feof  the  difference  in  this  better 
quality  fur  felt  hat  —  leader  in  style  and  enduring  quality. 

Other  Biltmores  $5  to  $12.50 

Biltmore 


THE  MASTIR  HAT 


OF  CANADA 


197.1 
15,650,900 
6,717,000,000 
12,172,600 

2,005,550 

1,111.928 

738,668 

19,444,285.000 

50,625 

26,429,000 

6,393,400 

1.13.0 

121.1 


2.269,920,000  +  4.2 

3,9.55,0.52,000  9.7 

1,858,974,000  -f  12.2 


468,049,922  -4-  .1.2 
173,1.5,1,267  +  9.1 
38,1.57,477  -r  4.0 
212,788.450  -1-  8.4 


1,108,750  -4-  13.7 
7,177,8.10  -4-  8.2 
220,874  —  53.5 
3,485,188  -f  28.2 

193.2  -f-  2.0 
18,729.900  —  16.4 
6..185.00n,000  -I-  5.2 
11,231,400  +  8.4 
2,4.19.544  +  6.8 
1.046,664  -4-  6.3 
654,625  -4-  12.9 
18,803,995,000  -4-  .1.4 
47.871  +  .5.7 
29,6.18,000  —  10.2 
3,169,000  -flOL7 

119.4  +  11.4 

12.1.4  -=  1.9 


j  Columbia  reported  an  increase  in  I 
j  dollar  volume  of  eight  per  cent.  : 
j  Smaller  gains  of  three  per  cent 
j  and  five  per  cent  were  recorded 
for  the  Maritimes  and  Quebec,  | 
respectively.  I 

I  - - -  i 

'  Since  1935,  the  annual  cost  of  , 
maintaining  educational  services  ; 
in  Newfoundland  has  more  than  | 
I  quadrupled. 


CIGARS 


House  of  Lords  Cigars  are  mode  from  the  very  finest 

imported  tobaccos.  The  Havana  filler  and  shade-grown 
wrapper  assure  a  superb  aroma  and  bouquet.  So  when 

you  buy  your  cigars,  select  the  finest  —  House  of  Lords! 


One  of  these  days  you’ll  live  in  on.ss 


896,600,000 
918,400,000 
1,81.1,800,000 
—  .1,000,000 
—197,900,000 
+  90,600,000 


884,400,000  +  1.4 
812,000,000  +  11.9 
1,707,400,000  -4-  6.2 
-4-  8.1,400,000 
—15.5,900,000  -f  26.9 
-f 134,800,000  —  28.3 


EMPLOYMENT— D.B.8.— May  lii 

(icneral  Index  .  1926  equal  100 

I  TRANSPORTATION— D.B.8. 

Railway  Car  Laadiaga 


72,198,000 

65,229,000  10.7 

.10.I..1 

274.2  -1  10.6 

2,211,610,000 

2,053,590,000  -f  7.6 

156.1 

150.4  -L  4.0 

1.59.2 

1.5;i.I  •-  4.0 

106.4 

109.1  —  2.5 

93.1 

96.5  —  1.5 

65,263,218 

46,016,949  +  41.8 

188.6 

186.5  -1-  1.1 

V.  '  V  -v  '  %  - 


Cars  . . 

RAILWAY  EARNINGS— 

C.P.R.  —  May 

Gross  Revenues  . . . 
Operating  Expanses 


Net  Deficit 
Five  Months 


Week  of  July  9 
72,9:46 

Ciim.  to  July  9 
1,948,643 


Week  .\go 
62,056 
Y'ear  Ago 
2,010,863 


Y'ear  Ago 
76,5a8 

2  Y'ears  Ago 
1,968,232 


Net  Deficit 
C.N.R.  —  May 


Operating  Revenues 
Uperatiog  Expenses 


CSilADA’S  LARGEST  MANUFACTURERS  OF  FINE  FUR  FELTS 


.10,471,80,1 

29,617,608 

28,204,9.13 

26,920,446 

2,266,870 
-4-  2,697352 

834,105 

1384,487 

—  430382 

146,166389 

143,689,379 

1.13383316 

129,340,480 

-1-12383,07.1 

-fl4,348399 

2,477,510 

3, 94.1, .136 

-t-  1,465.826 

40,184,000 

39,587,000 

41.145.000 

37,396,000 

—  961,000 

+  2,191,000 

597,000 

3,749,000 

—  3,152,000 

190,185,000 

196,121,000 

188,756.000 

179,297,000 

J-  7,429,000 
-f  16.824,000 

64,000 

9,4.59.IHW 

—  9,.1»5,00(l 

Many  people,  perhaps  you  yourself,  already  live  in  houses 
which  are  as  much  "aliuninum”  as  others  are  "brick”  or 
"stucco”.  Just  look  at  the  amount  of  aluminum  which 
already  is  going  into  Canadian  buildings: 

Roofing  and  Siding — Last  year  alone  about  100  Canadian 
fabricators  shaped  thousands  of  tons  of  aluminum  for  use 
as  roofs  and  exterior  walls. 

Windows — Today  a  score  of  Canadian  companies  are  making 
aluminum  windows  and  sash  which  have  unique  advantages: 
they  never  warp,  swell,  shrink  or  crack,  and  never  need 
painting. 

fnsu/ertion  — Aliimimim  has  outstanding  insulating  properties. 
Already  numerous  Canadian  companies  adapt  it  to  keep 
homes  warm  in  winter,  cool  in  summer. 

Ouitnn,  Fladting,  Trim,  Arch'tnetural  Hordworo— Because  aluminum 
is  attractive  and  lasts  a  lifetime,  dozens  of  Canadian 
^  manufacturers  are  now  kept  busy 
I  making  it  into  all  sorts  of  forms  for 

■ .  use  outside  and  inside  the  house. 


MINUM  COMPANY  OF  CANADA,  LTD. 

PnOicMS  III  Pnetstas  •(  Ataaiwa  la  CiM<iu  1.4  Walt  Makeu 

MONTRtAL.QUEIEC.fORONTO.VMCOUVER.WINDSOI 


Aluminum  is  becoming  more  and  more  popular 
for  use  in  home  building  because . . . 

...if  does  net  rust... is  proeticolly  indestructible. 
Therefore  maintenance  costs  stay  lew. 

...  it  is  light  end  easy  to  handle,  is  very  strong,  needs 
only  correspondingly  light  supports. 

...it  has  an  attractive  natural  finish,  and  can  be 
pointed  if  desired. 

...like  other  building  materials,  aluminum  can  be 
used  in  houses  of  any  design. 

Ask  your  Eirchitect  or  contractor  about  aluminum 
for  building.  He  knows  the  story  of  Alcan’s 
continuing  research  into  its  uses.  So  he  can  tell 
you  about  its  overall  advantages  and  liow  you  can 
profit  from  them  when  building  or  remodelling. 


d— Dfficil. 

X— 1948-1947. 


THE  FINANCIAL  TIMES,  JULY  22,  1949 


I  r Sound-Muskako.  It  cp.ug’ht  up  with  It  mean?  It  means  he  will  cool  off, 

5  ^  ^  nr^ilTl IC  /\nC%A/Ot*C  him.  that  he  will  think,  that  he  will 

^  '  I  dlllJU3  /■^ll3TVd3  ,31-11114^  ^  ¥  4(6  study  the  lessons  of  defeat.  It  also 

N©W5Drint  At  i  ■  now  then,  as  to  Bucko  versus  means  that  he's  not  going  to  quit, 

I  pftPrS  Macdonnell;  there  is  no  compari-i^hat  he’s  coming  back  to  Ottawa  to 

AU  ^  defeat  of  Macdonnell  is  i  stay,  and  that  he’s  going  to  try  it 

new  neCOl  O'  _  a  national  tragedy.  It  was  his  '  again.  Many  a  noble  political 

-  -  _ _  ^  •  V,-,  ,  ,  ....  tough  luck  that  he  stood  by  a  career  has  been  raised  on  the  ruins 

liinA  Pi/siiPAc  Na  I  urge  you  all  to  read  the  whole  ( their  abiluy  to  get  men  elected,  creed  nobody  cared  for  and  in  this  ®t  an  earlier,  less  happy  one.  There 

June  Figures  Show  No  way  through,  the  very  thoughtful  The  social  credit,  with  nine  mem-  if  is  no  reason  whv  Georre  Drew 


Evidence  of  Change  in 


Statistical  Position 
Industry 


way  through  the  very  thoughtful  ,  The  Social  Credit,  with  nine  mem-  ,„gtance.  it  seems  like  ’a  loyalty  as 
il,  "  T  bers  ipso  facto  make  a  minuscule  ,  advocacy  of  the  ,  can’t 


t Sound-Muskako.  It  caught  up  with  it  mean?  It  means  he  will  cool  off,  '  While  we  are  having  a  field  day  ,  CORSmiDfloil  '  production  of  tire.3  and  tubes, 

him.  that  he  will  think,  that  he  will  for  letters,  here  is  an  interesting  .  ..  ,  I  including  tire  repair  material, 

V  V  ¥  study  the  lessons  of  defeat.  It  also  one  from  one  of  our  Polish  readers:  •"®y  "I*’  Jiigiliiy  decreased  by  36,000  pounds  and 

Now  then,  as  to  Bucko  versus  means  that  he’s  not  going  to  quit.  Dear  Mr.  Cross,  Ottawa  —  Consumntion  of  rub  ‘  Pco^“cta  by  60,000 

Macdonnell;  there  is  no  compari- if  bat  he’s  coming  back  to  Ottawa  to  I  intended  to  write  to  vou  im- '  u  v  pounds.  Consumption  in  rub^r 

son.  The  defeat  of  Macdonnell  is  i  stay,  and  that  he’s  going  to  try  it  mediately  after  your  splendid  "bowed  a  slight  increase  of  footwear  rose  by  260,000  pounds, 
a  national  tragedy.  It  was  his  '  again.  Many  a  noble  political  entitled  ‘‘Poland  Building '  P""  ‘^®"f  according  and  in  wire  and  cable  by  1,000 

tough  luck  that  he  stood  by  a  career  has  been  raised  on  the  ruins  Ruins”  appeared  in  The  :  to  D  B  S.,  standing  at  13,217,000  pounds.  rr 

of  an  earlier,  less  happy  one.  There  Financial  Times.  Unfortunately  |  pounds  as  compared  with  13,054,- 1  Domestic  production  of  synUie- 

is  T1A  r^Aiinn  whv  nr*w  ..  ..  ,.1  i  tir  nihh^r  wa«  hie^hAr  in  Mnv. 


of  ables.  First  of  all,  it  says  a  lot  contribution.  That’s  where 


no  reason  why  George  Drew 
I’t  live  and  learn. 


|of  thinp  that  undoubtedly  are  on  PC’s  are  heading  unless  they  get  I  McDonald  has  contributed  The  only  complaint  I  have  to 

;  a  lot  of  readers  minds  who  won  t  [  urned  round.  You  can’t  turn  Parliament.  That  he  make  of  Mr.  Fuglt  of  Orillia  is  that 


—  write  in.  So  look  it  over,  and  then  '  them  round  by  meek  and  mild  ver-  »  he  writes  annnvmmialv  He  has 

Shipments  of  newsprint  from  i  t  u  take  un  some  of  the  issues  at  blaee  Insofar  as  I  have  anv  in-  '**“*’^’  ««  bas 

f,  !  ^  “P  some  or  me  issues  ai  oiage.  insoiar  as  i  nave  any  in-  (jpnje^  B„t  his  electors  are  n’eas-  '  me  completely  over  a  barrel.  I  re- 

Canadian  mills  during  June  were  ,  the  end  of  the  letter.  Here’s  Mr.  I  fluence,  or  The  Financial  Times  .  ,u-/gend  feared  to  Julian  Ferguson  as  from 

at  second  highest  level  in  history  Venables:  has  influence  the  idea  is  to  hU  ^ommy  Church  badt  so  often;  be-  ;  Simcoe  East,  when  of  course  he  is  i  b-cfW  Tnd'’^^LlrclTsVaTing  '  the“consumption  of  Til  rubber  “in  ’  irmOOOryimthetic^  to 

of  industry,  being  exceeded  only  I  Dear  Sir:  ,  cause  he’s  exactly  what  the  people  '  f^m  Simcoe  North.  He  beat  Dun- ! ‘^"y  “b'*  «‘nc®*-cly  speaking.  h  - ,  ,  ^  - - 

by  figure  for  previous  month  -  a  I  j  do  not  know  your  name  or  ierv^at  veT^try  somethine  different"  i  Toronto-Broadview  want.  Bucko  f 

31-day  month  as  against  June’s  30  would  use  it  as  I  would  use  a  '**  ^  different.  ,„ug^  j,c  the  answer  to  a  voter’s  I'"  the  latter  had  been 

days.  June  shipments  amounted  to  ^jSriter  e^rept  that  I  havt  i  ¥  ¥  ¥  !  MP  for  10  years.  The  latter  is 

447,961  tons  as  compared  with  be^  and  still  am  in  bed  for  13  !  ^  '^bo  I  in  this  election,  a  lot  of  good  ”ow  a  judge. 

May  toUl  of  459,129  tons  and  was  weeks  with  an  attack  of  coronary  ‘““^best,  in  such  extremi-  ]  men  went  down,  and  I  can  instance  Then  I  am  worse  than  ever  when 

almost  25,000  tons  greater  than  I  thrombosis.  You  will  understand  r'®.®’ . j  less  worthy  men  Uking  their  place.  f®f®r  to  RoberUon  instead  of 


Financial  Times.  Unfortunately  |  pounds  as  compared  with  13,054,- 1  Domestic  production  of  syntlie- 
the  preparation  of  my  firm  for  OOO  in  the  preceding  month.  Na- ! 

it*  wfirlt  in  th^  CftnAdian  Inter-  Amounting^  to  10,176,000  polUMU 

national  Trade  Fair,  as  well  as  its  I  ’’“bber  consumption  rose  to  as  compared  with  7,562,000,  and 
functions  at  the  time  of  the  Fair  ;  7.154,000  pounds  from  6,888,000,  j  reclaim  advanced  to  692,000 
so  absorbed  me  that  only  now  can  i  reclaim  to  2,304,000  pounds  from  ;  pounds  compared  with  569,000. 


I  return  to  matters  that  have  been  j  2,218,000,  while  synthetic  dropped 
neglected  several  weeks  ago.  to  3,760,000  pounds  from  3,948,000. 


Month-end  stocks 


to  3,760,000  pounds  from  3,948,000.  i  rubber  moved  up  to  16,782,000 
In  terms  of  end-product  use, ;  pounds  from  the  April  total  of 


aimosi  zo.uuu  ions  greater  man  thrombosis.  You  will  understand 
figure  of  422,869  tons  for  June  of  therefore  that  only  a  very  corn- 
last  year.  pelling  force  is  behind  this  letter 

For  first  half  of  1949  aggregate  to  you. 
rtlpments  of  newsprint  from  Cana-  j  have  read  The  Financial 
dian  mills  amounted  to  2,550,872  Times  for  manv  years  and  lately' 
tons  and  were  higher  by  150,746  have  had  a  copy  sent  to  the  house 

tons,  or  6.3  per  cent,  than  1948  each  week  as  the  office  copy  is 

first  half  total  of  2,400,126  tons.  f^ir  demand.  I  have  enjoyed 

A  feature  of  June  shipments  your  political  column  until  the 

was  that  figure  of  29,315  tons  for  issue  of  July  1st.  The  previous 

domestic  shipments  was  highest  week  I  was  startled  by  your  pre- 

for  any  month  in  history  of  the  dictions,  which  proved  to  be  only  -phene  pole, 
industry,  comparing  with  May  too  accurate,  of  less  than  70  ,  . , 

shipments  of  29,079  tons  and  total  seats  for  Col.  Drew.  I  have  seldom  y,„  u.— 

for  June  last  year  of  23,920  tons,  read  a  more  vituperative  or  vul-  | 

Aggregate  shipments  to  domestic  gar-expressioned  article  of  yours 
consumers  for  first  half  of  this  of  July  1st.  About  the  only 
year,  at  166,275  tons,  were  up  thing  you  did  not  do  was  crow 
16,831  tons,  or  about  11%  per  cent  over  your  election  bets.  Your 
from  total  of  149,444  tons  for  cor-  slam-wanging  of  Col.  Drew  was 
responding  period  of  last  year.  in  the  worst  possible  taste.  The 
Shipments  to  U.S.  customers  in  Star  which  is  probably  the  most 
June  totalled  371,941  tons,  only  sensational  paper  in  Canada,  but 
slightly  below  May  figure  of  377,-  certainly  not  the  best  or  most 
797  tons  and  up  nearly  40,400  tons  lo.val  to  the  British  connection, 
from  June  1948  total  of  331,550  has  made  a  dead  set  at  Col.  Drew 
tons,  '^or  first  6  months,  aggre-  for  years.  It  has  been  convicted 
gate  shipments  to  U.S.  market  of  having  received  unwarranted 
amounted  to  2,148,051  tons  and  ex-  Gov  t  grants  and  has  repeatedly 
ceeded  total  for  same  period  last  broken  the  given  word  of  its 
year  of  1,993,877  tons  by  over  154,.  former  owner.  Years  ago  other 
boo  tons.  Export  shipments  to  papers  in  Toronto  could  not  trust 
other  markets  for  June,  at  46,705  even  its  written  agreements.  Col. 
tons,  were  off  from  May  total  of  Drew  cannot  be  blamed  for  hit- 
52,253  tons  and  compared  with  t*ng  back  at  the  chief  organ  of 
June  1948  figure  of  65,399  _  a  the  Liberal  party, 
drop  of  18,694  tons,  or  about  18.5  Now  I  know  that  it  is  hard  to 
per  cent.  For  first  6  months  of  quarrel  with  Santy  Claus,  even 
this  year,  total  shipments  to  over-  if  he  gives  you  presents  bought 
seas  markets  amounted  to  236,546  with  your  own  money  and,  when 
tons  and  were  down  from  figure  things  are  prosperous,  it  is  diffi- 
of  256,805  tons  for  same  period  cult  to  persuade  oneself  that  a 
last  year.  Shipments  to  U.K.  for  change  is  necessary,  though  I 
first  half  were  slightly  above  fig-  personnally  think  that  the  crimi- 
ure  for  same  period  last  year  at  nal  use  of  thousands  of  orders  in 
58,228  tons  as  against  56,208  tons  council  in  peacetime  and  the 
but  shipments  for  June  were  down  deliberate  refusal  of  the  govern- 
at  18,970  tons  as  compared  with  ment  to  account  to  the  people  for 
20,635  tons.  the  spending  of  hundreds  of  mil- 

For  first  6  months  of  1949  pro-  lions  of  dollars  are  sufficient  rea- 
portion  of  total  Canadian  ship-  sons  for  a  change.  I  have  a  high 
ments  going  to  U.S.  market  was  regard  for  Mr.  St.  Laurent  and 
84.2  per  cent  which  compared  with  said  at  the  time  of  his  election  as 
83.1  per  cent  in  same  period  last  Liberal  leader  that  he  was  the 
year  and  75  per  cent  in  first  half  only  Liberal  of  prominence  who 
of  1945.  Domestic  market  absorbed  had  a  chance  of  uniting  the  four 
6.5  per  cent  as  against  6.2  per  factions,  Prot.,  R.C.,  Fr.  Can.  & 
cent  in  first  half  of  last  year  and  Canadian  into  one  harmonius 

6.7  per  cent  in  corresponding  period  whol3.  I  still  think  he  can  do  it, 
of  1945;  which  overseas  markets  even  though  I  think  Col.  Drew 
got  9.3  per  cent  as  compared  with  could  do  it  also.  But  articles  like 

10.7  per  cent  last  year  and  19.3  yours  of  July  1st.  won  t  help, 

per  cent  in  1945.  July  8th  is  a  bit  better  even 

Production  of  Canadian  mills  in  though  you  can  t  keep  the  jibes 
June  at  437,043  tons,  was  off  from  ^'^^y  from  J.  M.  Macdonnel,  252 
May  figure  of  442,730  tons  but  50  Tel.  poles  etc.  But 


Dear  Sir:  !  them  with  all  we’ve  got.  Maybe  ^.^gctly  what  the  people  j  tfo*"  Simcoe  North.  He  beat  Dun-  j 

I  do  not  know  your  name  or  ierv^,tL??y  something  ' 

would  use  it.  as  I  would  use  ^  "°J*®thing  different.  ^  voter’s  IMS.  after  the  latter  had  been: 

tjTiewriter  except  that  I  have  I  ^  t  i  v,  .  k  »  u 

weeks  with  an  attack  of  coronary  toughest,  in  such  extremi- 1  men  went  doivn.  and  I  can  instance  Then  I  am  worse  than  ever  when 

thrombosis.  You  will  understand  cr^au  nf  iv,  -  ■  •  i '®®®  "'®"  ‘*’*‘*'  i 

therefore  that  onlv  a  very  com-  °'^®  ®P®®'“  ‘‘'®  ®"*«i- '  Rut  if  you  think  I  am  in  any  Robinson.  William  Alfred  Robin- i 

pelling  force  is  behind  this  letter  .  sense  trying  to  be  derogatory  to  son  I  have  of  course  known  since  | 

to  vou  crime  must  be  in  jjm  Macdonnell,  you  are  mistaken.  and  how  I  came  to  write  | 

the  mind  of  the  beholder.  I  see  few  i  Xo  me  it  is  a  tragedy  that  so  fine  Robertson  I’ll  never  tell  you.  ! 
I  have  read  The  Financial  evidences  of  such  crime  here.  In  L  man  is  lost  to  parliament,  wheth-  ^'“8^  who  is  afraid  to  sign  his  | 


— I  do  not  remember  when  1  have 


pounds  from  9,530,000,  and  re¬ 


read  such  a  good  article,  which  in  i  of  exports  for  97.5  units  of  claim  to  4,090,000  pounds  from 


Times  for  many  years  and  lately  tthis  day  and  age.  Conservative  or  |  pr  he  U  on  the  Grit  or  Tory  side.  thinks  I  should  apologize, 

have  had  a  copy  sent  to  the  house  CCF  government  would  be  obliged  |  jn  the  argot  of  the  street  you  got  ^  ^  have  since  had  a  letter 

each  week  as  the  office  copy  is  ^o  do  likewise.  me  wrong.  '  from  Bill  Robinson,  and  also  from 


uu  mA  wrrong 

in  fair  demand.  I  have  enjoyed  nqvv  the  most  important  theme  %  «  # 

your  political  column  until  the  all.  I  assure  you  that  there  „  ♦  t  xr  « 

issue  of  July  1st.  The  previous  was  nothing  underhand  implied  in  *1”' 

week  I  was  startled  by  your  pre-  reference  to  Jim  Macdonnell  on  a  ? 

-  -  -  -  you  implying  there  IS  monkey  busi- 

®  ®  P  ■  ness  in  Mackenzie  King  getting 

Let’s  review  the  case  of  long  Laurier  House  ?  Tell  us  the  story. 


X  .iixvc  because  he  is  one  of  the  ablest  while  vou  are  at  it  trv  to  ex¬ 
read  a  more  vituperative  or  vul-  i  ^  t  v  vvniie  you  are  ai  ii,  irj,  lo  ex 

gar-exnressioned  article  of  vours  "*®”  Canada.  I  have  said  be-  pi^jn  why  the  Conservatives  twice 

S  About  t?e  onS  ‘t’  *"  homes  for 

^  ^  beaten  by  a  man  who  in  many  their  leaders  When  the  old  home 

thing  you  did  not  do  was  crow  ...  i,:.  ‘"®  leaaers.  wnen  me  oia  nome 

over  vour  election  bets  Your  button  his  boots,  gjr  John  A.  Macdonald  became 

over  your  e‘ec«on  oeis.  lour  McDonald  ever  showed  vacant  the  Tories  looked  the  other 

filTheToS^'pSsiWe  in  Ottawa  is  a  bodycheck.  But  way,  ’and  the  United  Kingdom 

Star  which  is^probably  the  most  *®‘®  beginning.  bought  it.  Then  came  a  second 

sensational  paper  in  Canada,  but  of  all,  in  1940,  King  offered  chance,  when  Sir  Robert  Borden’s 

certainly  not  the  best  or  most  *o*”®  cabinet  posts  to  some  men.  home  became  vacant.  The  Chinese 
loyal  to  the  British  connection  Venables  is  older  than  I,  and  bought  it.  Millions  for  foolishness 

has  made  a  dead  set  at  Col.  Drew  should  remember  this.  Those  to  but  nothing  to  honor  their  own 

for  years.  It  has  been  convicted  whom  offers  were  made  were  Jim  leaders.  And  you  wonder  why  the 

of  having  received  unwarranted  Macdonnell,  James  Duncan,  and  Tories  get  licked?  As  much  senti- 
Gov  t  grants  and  has  repeatedly  •7-  W-  McConnell,  to  mention  three,  ment  among  the  PC’s  when  it 
broken  the  given  word  of  its  Some  of  the  names  at  least  were  comes  to  dollars  and  cents  as 
former  owner.  Years  ago  other  papers  at  the  time.  McCon-  among  vultures  as  to  who  gets 

papers  in  Toronto  could  not  trust  f®*^  ^®  P®  "'o*'®  which.  I  do  not  believe  this  of 

even  its  written  agreements.  Col.  "*‘*®  cabinet.  What  Duncan’s  the  ra-’k  and  file;  but  the  tnnn'ed 
Drew  cannot  he  blamed  for  hit.!  attitude  was  1  don’t  know.  Mac- 1 ranks  don’t  Seem  to  show  any  sentl 
Sr/ba"  ai  S?  o,S„  of  w“  «»'■”•%  •  Cnaarva- 1 

the  Liberal  party  might  have  been  an  I  Now  I  hear  that  Borden’s  old 

Now  I  know  that  it  is  hard  to  ” 're  v 

r.,,,......!  i.ritv,  cenf.r  r>io  ^bat  King  did  not  offer  him  a  very  |  Let  s  you  and  I  watch,  Mr.  Ven- 


quarrel  with  Santv  Claus,  even  .  i  ...  .  ..a.  *  j 

if  he  cives  vou  presents  bouaht  portfolio.  I  might  tell  Mr.  i  ables,  to  see  what  your  party  does 

^■ith  vo  m  mone^  end  Venablcs  that  Mr.  Macdonnell  and  I  about  it  now. 

with  your  own  money  and,  when  #  »  ,1 


Let’s  you  and  I  watch,  Mr.  Ven- 


things  are  prosperous,  it  is  diffi¬ 
cult  to  persuade  oneself  that  a 
change  is  necessary,  though  I 
personnally  think  that  the  crimi¬ 
nal  use  of  thousands  of  orders  in 


¥  ¥  ¥ 

Then  you  think  I  am  grudging 
in  extreme  in  discussing  the  On¬ 
tario  government.  Let’s  put  it 


Fergie,  so  not  too  much  damage 
has  been  done. 

Mr.  Fuglt’s  bright  but  anonym¬ 
ous  letter  is  as  follows: 

Dear  Tempos: 

It  was  most  interesting  to  read 
in  your  column  of  July  8th  Fin¬ 
ancial  Times  of  your  delightful 
experience  greeting  your  "old 
friends”  on  telephone  poles 
throughout  Ontario.  Being  a  con- 
tituent  of  Simcoe  East,  I  was  par¬ 
ticularly  pleased  to  note  that  you 
greeted  your  old  friend  Bill 
Robertson  in  Simcoe  North.  You 
of  course  meant  Bill  Robinson  in 
Simcoe  East.  He  must  be  a  par¬ 
ticularly  old  friend  of  yours.  It 
would  also  appear  that  you  have 
gotten  out  of  touch  with  another 
"old  friend”,  Julian  Ferguson,  and 
he  will  be  surprised  somewhat  to 
see  he  was  almost  killed  getting 
re-elected  in  Simcoe  East.  He 
should  have  been  as  he  was  run¬ 
ning  in  Simcoe  North. 

Don’t  you  think  you  should 
apologize  to  these  two  "old 
friends”  ? 

Yours  for  calling  a  spade  a 
spade  and  an  old  friend  an  old 
friend. 

FUfilT. 


i  such  concise  form  offered  so  many  |  ‘"''Ports 
interesting  points  on  the  life  of  ;  b=s= 
Poles  today,  and  at  the  same  time  : 
so  accurately  described  the  exist-  ' 
t  ing  condition  of  affairs  in  Poland.  i 
!  In  particular  it  gave  pleasure 
I  to  me  personnally  that  you  man-  .  || 

I  aged  very  clearly  to  distinguish 
i  in  your  article  the  Polish  nation 
from  the  present  regime  existing 
in  Poland  today,  rendering  in  this 
manner  a  great  service  both  to  | 

I  Poles  and  to  the  Polish  question 
I  in  the  international  field.  ' 

i  I  believe  that  —  both  the  plana 
i  of  Kremlin  for  the  constraint  of 
Poland  —  furthering  a  breach 
with  the  West  —  and  also  the 
acknowledgement  of  Russia  that 
she  is  the  sole  protector  of  Po¬ 
land  —  will  be  obliterated  by  ar¬ 
ticles  such  as  yours. 

I  have  the  impression  that  your 
fine  article  has  enlightened  many 
writers  on  this  continent  who, 
when  writing  on  the  subject  of  the 
j  European  situation,  are  unaware 
that  they  derive  their  news  very 
often  from  .sources  which  are  un¬ 
der  Red  waves. 

Unfortunately  the  great  part  of 
our  press  trie.s  to  measure  all 
Pole.s  by  the  same  yard  stick  as 
the  current  regime  in  Poland 
which  as  you  are  well  aware  is  far  , 
from  the  truth,  and  at  the  same  , 
time,  is  unjust. 

According  to  my  deep  convic¬ 
tion,  one  may  count  surely  on 
Poles  in  the  .struggle  against  com¬ 
munism,  just  the  same  as  in  that 
waged  against  Hitlerism. 

Cordially  yours, 

I  W.  Z.  Jarmicki. 


nR/tmm /Wieses 

CANADA  UNUMITED 


Mudi  Ox-carit  and  carriages 
had  a  rough  lime  on  Canada's 
first  highway  from  Quebec  lo  Montreal 
in  1Z35.  In  the  best  dry  weather 
H  took  four  and  a  half  days  to  compl*f* 
the  trip  by  carriagel 

Read-building  was  slow  until 
Asa  Danforth  completed  a  roodway 
from  Kingston  to  Ancestor, 
Ontario,  in  1800.  Yonge  Street  in 
York  (Toronto)  was  commenced 
about  the  same  lime,  financed 
by  the  Northwest  Company, 
ty  1 868,  after  Confederation,  most 
settlements  were  connected  by 
roads.  But  they  were  bumpy  and  full  of  holes  and  impas¬ 
sable  in  spring.  Journeys  by  stage-coach  were  haiardeufc 


biography  of  him  for  Canadian  Then  you  think  I  am  grudging  ^  J  B  • 

Business  back  about  1945.  in  extreme  in  discussing  the  On-  DIQ  dpiOSQ  BCTnlGOIH  RiSG  IH 

¥  ¥  ¥  I  tario  government.  Let’s  put  it 

and  Value  of  Trade 


Then  come  the  outemebile — and  the 
need  for  better  surfaces.  One  of 
the  first  improved  highways  stretched 
from  Toronto  to  Homilten. 

It  opened  in  1917. 


council  in  neacetime  and  the  he  might  take  into  his  cabinet,  men  j  Ontario  people  a  good  government,  t  woeaeoeae  aaae^a  v 

deliberate  refusal  of  the  govern-  ^^o  were  not  precisely  Liberals,  j  Better  than  that,  he  gave  them  out-  ^ - - 

ment  to  account  to  the  people  for  It  was  a  slight  gesture  toward  a  |  standing  government.  I  can  only  Ottawa.  —  While  the  value  of 


Almost  Doubled 


the  spending  of  hundreds  of  mil-  union  government.  King  i  8°  by  results.  Three  times  in  a  Canadian  exports  rose  267  per  cent  ■  jn  applying  its  prices  index  to  ; 

lions  of  dollars  are  sufficient  rea-  has  later  taken  in  people  who  ,  row  the  people  gave  him  a  man-  from  1938  to  1948,  the  physical  !  the  trade  value  figures  the  bureau 
sons  for  a  change  I  have  a  high  "'‘iffbt  have  been  Conservative,  date.  volume  rose  only  73  per  cent  in  the  that  exports  in  1946  were  62 

regard  for  Mr  St  Laurent  and  sucb  as  Hon.  M.  F.  Gregg,  VC.  Now  what  amuses  me  is  that  you  same  period,  measured  by  indexes  !  pgr  cent  greater  and  imports  72  ; 

said  at  the  time  of  his  election  as  Now  Macdonnell  became  more  think  it  perfectly  proper  that  the  of  quantum  and  prices  just  com-  per  cent  greater  than  in  1938.  In 

Liberal  leader  that  he  was  the  Tory,  as  it  were,  as  the  war  wore  worthwhile  Ontario  Conservatives  pleted  by  the  Dominion  Bureau  of  1947  the  phv.sical  volume  of  ex-  ' 

only  Liberal  of  prominence  who  o"-  It  was  my  impression  that,  in  should  get  three  mandates  in  a  Statistics.  ToUl  value  of  imports  ports  had  advanced  still  further  i 

had  a  chance  of  uniting  the  four  I^^O,  he  at  least  considered  a  cabi-  row,  but  it  is  a  terrible  thing  when  rose  by  290  per  cent  in  the  same  I  to  71  per  cent  and  imports  to  99 

factions  Prot  R  C  Fr  Can  &  "®t  PO^t.  My  argument,  Mr.  Ven-  the  Liberals  nationally  do  the  same.  '  period,  while  the  physical  volume  pgr  cent  —  almost  double  the  1938 

Canadian  into  one  harmonius  »bles,  is  that  if  he  considered  it,  Tae  truth  is  that  nationally  the  rose  81  per  cent.  ^  quanUty. 

whole.  I  still  think  he  can  do  it,  be  and  King  were  not  precisely  Liberals  arc  strong  because  they  i^  terms  of  currency,  the  physi-  j  The  indexes  computed  by  the 
even  though  I  think  Col.  Drew  poles  apart.  deserve  to  be;  the  Conservatives  volume  of  Canadian  exports  Bureau  to  measure  price  changes 

could  do  it  also.  But  articles  Uke  Certainly  a  man  should  not  com-  ®*’®  "'®^b  because  they  deserve  to  0,1  the  basis  of  constant  1938  dol-  Indicate  different  rates  of  increase  , 
yours  of  July  1st.  won  t  help.  promise  his  principles,  although  I  be.  Provincially,  the  Conservatives  jars  rose  from  $848  million  in  in  prices  for  exports  and  imports.  ; 

July  8th  is  a  bit  better  even  suppose  you  would  condone  Field-  stro"?  because  they .  deserve  7933  to  .$1,464  million  in  1948,  as  ,  Last  year,  for  instance,  prices  for  \ 

though  you  can’t  keep  the  jibes  ing  and  Graham  for  doing  in  1917  be;  the  Liberals  are  weak  be-  compared  with  $3,110  million  for  |  Imported  goods  rose  13  per  cent, 
away  from  J.  M.  Macdonnel,  252  w'hat  you  would  censor  Macdon-  ♦bey  deserve  to  be.  j94g  on  the  basis  of  current  values.  |  while  those  for  exports  moved  up 

spruce.  50  Tel.  poles  etc.  But  nell  for  doing  in  1940.  For  an  D"  ‘be  horizon  is  only  one  cloud  the  case  of  imports,  physical  j  10  per  cent.  As  a  result,  the  terms 


The  Trant-Conodo  Highway  and 
the  Alaska  Highway  ore  today’s 
developments  that  point  ta 
great  super-highways  of  Temerrew. 
With  these  highways  will  come 
increased  Industrial  development 
that  means  great  opportunity.  Yes— 
there's  room  lo  grow  in 
Conodo  Unlimited. 


almost  double  the  1938 


July  8th  is  a  bit  better  even  suppose  you  would  condone  Field- 
though  you  can’t  keep  the  jibes  ing  and  Graham  for  doing  in  1917 
away  from  J.  M.  Macdonnel,  252  what  you  would  censor  Macdon- 
spruce,  50  Tel.  poles  etc.  But  1  nell  for  doing  in  1940.  For  an 


compared  with  $3,110  million  for  j  Imported  goods  rose  13  per  cent, 
1918  on  the  basis  of  current  values.  |  while  those  for  exports  moved  up 


3up  from  Junri948  fteiL  of  '^bat  I  object  to  is  your  saying  obvious  Tory  like  you,  turning  f.*”*  Premier  Leslie  Frost.  I  be-  volume  rose  from  $678  million  in  |  of  trade  were  less  favourable  to 
7iTo51  tons  an^was  at  102  4  ^bat  Mr.  M.  should  have  done  in  quondam  Conservative  is  coming  beve  the  hydro  problem  is  over,  1933  to  $1,223  million  in  terms  of  i  Canada  in  1948  than  in  the  years 

iia.uoi  tons  and  was  at  10^.4  per  implication  is  '  back  to  the  fold,  turning  quondam  Hydro  head  Saunders  is  over  jjgsg  dollars,  the  latter  comparing  i  preceding. 


Jtnt  how  much  room  h  told  in 
"Conodo  Unlimitod",  a  144-pogo  fcoelr 
pubihhod  by  tho  O’Koo/o  Foundothn.  You 
may  obtain  your  copy  by  tonding  2Sc 
(no  stamps  or  choquos,  ploaso) 
to  ''Comic/a  Unlimitod",  Dopt.  N3-I3, 
O’Koofo  Hovso,  Toronto,  Ontario, 

Ploaso  print  your  namo  and  addross. 

All  monios  rocoivod  will  bo  donatod  to 
tho  Canadian  Citizondhip  Council,* 


Liberal  is  hellfire  and  damnation. 
1  do  not  think  things  were  as 


cent  of  capacity  as  against  103.0  strong  impucauon  is  to  Britain  now  buvinir  eouioment 

ner  cent  in  Mav  and  102  6  ner  cent  ^lat  a  Cabinet  post  and  advance-  Liberal  is  hellfire  and  damnation.  ""w  buying  equipment, 

per  cent  in  May  ana  per  cent  i  Hn  nnt  thinv  tiuncrs  were  as  What  can  lick  Frost  sure  as  shoot- 

in  June  last  year.  Total  production  "'cnt  m  a  party  is  preferable  to  1  do  not  think  things  were  as  foolishness  of  nro- 

of  2,605,550  tons  was  up  6.8  per  the  dictates  of  conscience.  I  did  bad  as  you  make  them  out.  My  St  Laurent 

cent  from  output  of  2,439,544  tons  "bt  know  of  the  1940  offer  but  ar^iment  is  that  Jim  Macdon-  when  he  wm  here 

for  corresponding  period  of  last  have  equal  regard  for  Mr.  Mac-  ne  I  s  talents  are  wasted  howlmg  papers  carried  StoT^^^^^ 

vMr  donnell  for  sticking  to  his  prin-  futilely  from  the  Opposition,  but  Dccai  papers  carriea  siories  inai 

^,.1  f  •  T  •  f  ciples  as  I  have  contempt  for  the  that  he  would  grace  any  cabinet,  they  were  getting  together.  Defeat 

i  IV  «btion  of  Mr.  King  and  his  assist-  and  could  make  a  greater  contribu-  Drew  is  complete  repudiation 

mated  at  442,967  tons,  up  5.6  per  gerrymandering  Mr.  tion  to  Canada  inside  the  cabinet  of  tbis  provincial  rights  brain 

cent  from  ftgure  for  same  month  f^^m^r  seat  than  outside  of  it.  Think  this  «torm,  which  is  a  mythical  issue, 

last  year  of  419,308  tons  Con-  scurvy  trick  if  ever  there  was  over.  Had  we  had  Jim  in  our  cabi-  fjost  is  sharp  enough  to  know 

sumers  stocks  at  end  of  June  m  onwards,  instead  of  ‘bat.  Though  provincial  govern- 

U.S.,  at  674,721  tons  equal  to  47  Your  praise  of  the  Onterio  some  of  the  weak  sisters  Mr.  King  >«®bfs  ‘abe  four  in  a  row,  I 

days  supply,  were  up  21,828  tons  grudging  in  the  extreme  had  to  swear  in.  do  you  still  think  ^‘11  not  like  you  say  it  is  "time 

Si  nr  ""‘I  One  would  be  led  to  believe  we  might  not  have  benefltted  from  for  a  change”  if  Frost  be®P«  on 

SJ;«inna  L  i7i^  ^  that  the  hand  of  the  Liberal  party  our  gifted  Torontonian  as  a  privy  Sfving  good  government  in  the 

?L^nrr.  r  V  ^  wasn’t  really  responsible.  councillor?  Hrew  tradition. 

estimated  at  19,500  tons  for  June  ZurZ  Hnus.  he  Jhe  «  !  .u  I  have  spent  a  lot  of  time  on 

and  compared  with  18,656  tons  in  of  vour  next  Now  we  come  to  the  gerry^n-  letter,  because  it  is  a  syn- 

same  month  last  year  while  total  .  ^  Parry  Sound.  How  go^  iS  jj,pgjg  qj  ^  good  many  Conservative 

for  first  6  months  of  this  year  at  V  '  ■  r  t  v,o„o  .vour  memory .  Not  too  good,  is  it.  sentiments.  But  as  long  as  people 

149,469  tons  (estimated)  was  only  been  *a  resident  oT'canada  for  44  '  lur  of  j^ink  like  you,  and  write  like  you, 

moderately  in  excess  of  figure  for  go  --d  have  ^“"boka-Ontario,  a  previous  Ben-  Conservative  party,  just  so 

same  period  last  year  of  121,823  ^  am  now  63  and  have  nett  gerrymander,  put  the  north  be  in  opposition, 

tons.  had  48  years  fimmcial  experience  end  of  Ontario  county  in  with  °  JL Jve  lot  to  have  a  new  an- 


ror  Hydro  head  baunaers  is  over  J93g  dollars,  the  latter  comparing  preceding. 

in  Britain  now  buying  equipment,  with  the  actual  dollar  value  of  Assuming  that  on  the  price  basis 
What  can  lick  Frost  sure  as  shoot-  $2,637  million  in  the  trade  returns,  of  1938  Canada  received  100  units 
ing  will  be  this  foolishness  of  pro-  According  to  the  Bureau’s  in-  of  imports  for  every  100  units  of 


the  dictates  of  conscience.  I  did  bad  as  you  make  them  out.  My  *”8^  will  be  this  foolishness  of  pro-  According  to  the  Bureau  s  in-  j  of  imports  for  every  100  units  of  ; 
not  know  of  the  1940  offer  but  argument  is  that  Jim  Macdon-  rights.  He  saw  St.  Laurent  dexes  of  prices  of  exporU  and  im-  |  exports,  the  Bureau  observes  that  ' 

have  equal  regard  for  Mr.  Mac-  nell’s  talents  are  wasted  howling  ♦be  other  day  when  he  was  here,  ports,  prices  of  exports  had  risen  in  |  in  1946  the  terms  of  trade  were  j 

donnell  for  sticking  to  his  prin-  futilely  from  the  Opposition,  but  Ducal  papers  carried  stories  that  1943  by  112  per  cent  over  1938,  j  more  favourable,  since  Canada  | 

ciples  as  I  have  contempt  for  the  that  he  would  grace  anv  cabinet,  ^bey  were  getting  together.  Defeat  and  the  prices  of  imports  nearly  |  then  obtained  102.5  units  of  im-  , 
action  of  Mr.  King  and  his  assist-  and  could  make  a  greater  contribu-  Drew  is  complete  repudiation  ng  pgr  cent.  Deflating  the  total  |  ports  for  every  100  units  of  ex-  ! 

ants  for  gerrymandering  Mr.  tion  to  Canada  inside  the  cabinet  ^bis  provincial  rights  brain  values  by  these  increases  gives  the  j  ports.  In  1947,  however,  the  fig-  i 

Macdonnel  out  of  his  former  seat  than  outside  of  it  Think  this  storm,  which  is  a  mythical  issue,  indicated  increases  in  total  volume  1  ure  for  imports  dropped  to  101.3, 

—a  scurvy  trick  if  ever  there  was  over.  Had  we  had  Jim  in  our  cabi-  R‘'°st  is  sharp  enough  to  know  shown  above.  '  and  in  1948  Canada  exchanged  100 

one.  net  from  1940  onwards,  instead  of  ‘hat.  Though  provincial  govern- 

Your  praise  of  the  Ontario  some  of  the  weak  sisters  Mr.  King  *''‘®"ts  rarely  take  four  in  a  row,  I 
Gov’t  is  grudging  in  the  extreme  had  to  .swear  in,  do  you  still  think  not  like  you,  say  it  is  time 

and  one  would  be  led  to  believe  we  might  not  have  benefltted  from  I®*",  "•  change  if  Frost  keeps  on  I 


BREWING  COMPANY  LIMITED 

*A  council  ot  forvico,  wolforo,  lobour,  frolorn«l  and  otiiar 
orgoniiotionc  whoso  aim  is  lo  acquaint  now  Canadians  with 
Iho  opportunitios  otiorod  by  domocrallc  citixonsMp  in  Canada. 


and  in  1948  Canada  exchanged  100 


wasn’t  really  responsible. 

Might  I  suggest  that  the  true 
history  of  Laurier  House  be  the 


subject  of  one  of  your  next  der  in  Parry  Sound.  How  good  is 
articles.  vour  memory?  Not  too  aood.  is  it. 


councillor?  Drew  tradition. 

♦  V  V 

,,,  .  I  have  spent  a  lot  of  time  on 

Now  we  come  to  the  gerryman- 

der  in  Parry  Sound.  How  go^  iS  thesis  of  a  good  many  Conservative 
your  memory?  Not  too  good,  is  it  g^ntiments.  But  as  long  as  people 


Labour  Income  In 
April  Shows  Gain 

Ottawa.  —  Canadian  labour  in¬ 
come  for  April  is  estimated  at 
$607,000,000,  an  increase  of 


For  your  information  I  have  1 1„  1940  to  1945,  the  riding  of 

v«r,Vnd‘lm^ow^6rfid^ hare  ^  P^'^ous  Ben-  Conservative  party,  just  so  I 

Tdls  years  financial  experience  oTrt^teVufty'":  "'^b  J®  Lav^riiewap-  ^ 

^'Ifle^L^^ra^rnd  Conse’lir  unlikely  alliance.  Re-  I  pathological  i 

also  voted  Liberal  and  Conse^a-  presenting  it  was  S.  J.  Furniss  of  |  hatreds,  forget  there  is  a  Liberal 


::Wrv. 

"'1 

also  voted  Liberal  and  Conserva-  presenting  it  was  S.  J.  Furniss,  of  .  hatreds  foreet  there  is  a  Liberal 
tive  according  to  my  estimate  of  Gamebridge,  a  very  decent  fellow,  .  ^  ^hink  only  of  the 

bold  tins  riding  for  ten  years.  e  jj,herit  your  rightful  place. 

F.  G.  Venables.  either  beat  or  succeeded  the  great  ;  B„t  such  letters  contain  bundles 

First  of  all,  I  am  accused  of  |  I®!"  i  of  misconceptions,  half  truths,  and 


S  ,  '"®"®“®  being  vituperative.  Well,  after  this  c  tVn  "'•®  ^b®  Prod- 

$2,000,000  over  the  preceding  wretched  champaign  of  theirs,  what  ^  Diberal  riding  for  ten  years.  attention  to  what 

month  and  $55,000,000  or  10  per  ^he  Conservltives  needed  was  ,  when  so  many  previous  ■  ^hink.  rather  than  what  is  go- 

cent  higher  than  in  the  same  -  —  -  — 


In  1945,  when  so  many  previous 
Liberal  seats  went  Conservative, 


you  think,  rather  than  what  is  go- 


«ni  .wx..ur  umn  in  me  same  medicine;  as  tough  a  piece  !  =1 1!:  on  across  Canada.  I  constant- 

month  last  year,  according  to  the  ,  __  nmiia  'Macdonnell  had  no  trouble  beating  1,  Ontario  neoole  who  have 


Dominion  Bureau  of  Statistics. 
Although  the  index  of  employ- 


of  writing  as  anybody  could  give  . .  ,  , _  i.,,  1  •.»  - - r-— i— -  - - 

them.  i  ^^®  Diberal,  an  unknown  by  the  j,ot 

That  was  no  time  to  slap  the  ""'"®  .°f  ^  '^“"t  to  know  —  what  the  rest  of 

ment  in  nine  leading  non-agricul-  badsy  wadsy  Tories  on  the  wrist  Liberal,  had  been  Liberal.  j  Canada  is  doing.  As  one  Con- 
tural  industries  advanced  from  and  call  tnem:  "Naughty  mans.”  ,  /’t®  gerrymander  might  ^  ^ 

123,7  on  April  1  to  124.3  on  May  it  was  a  time  to  tell  them  what  belped,  ^t  it  could  not  help  ^  picture  of  what  was  about 

1.  the  average  weekly  earnings  fools,  dopes,  dullards  and  asses  ?  ml  ’  ‘’"PP®"' 

for  the  same  industries  declined  they  had  been,  and  how  from  be-  I  y^®*"®  *  sense,  two  Liberal  rid-  |  ..They  ought  to  know  better.” 


ly  found  Ontario  people  who  have 
no  idea  of  —  and  worse,  do  not 


-  they  had  been,  and  how  from  be-  1 .  „  i  — - -  - 

from  $43.25  to  $43.08  for  the  same  ginning  to  end,  their  campaign  had  I  will  also  find  that,  in  ^hat  of  course  is  the  implicaUon 

period.  As  a  result,  there  was  very  been  a  colossai  flop.  overall  results,  a  gerrymander  everybody  else  is  crazy,  and 

little  net  change  between  the  If  there  is  anything  I  have  notic-  "•■®  You  know  where 

March  and  April  totals  of  Can-  ed,  watching  them  at  close  range  Lake  Centre,  where  |  pgopig  are,  who  feel  that 

adian  labour  income.  here  in  Ottawa,  it  has  been  their  John  Diefenbaker,  who  was  jway.  Politically,  there  are  paral- 


That  of  course  is  the  implication 


Lower  levels  of  employment  in 


logging  were  responsible  for  de-  their  mistakes.  Those  exceptions 
creased  income  payments  in  tnis  to  the  rule,  who  run  their  own  earn¬ 


ed,  watching  them  at  close  range  i"?  '"“®‘®  !  most  people  are.  who  feel  that 

here  in  Ottawa,  it  has  been  their  n Politically,  there  are  paral- 

failure  to  learn  anything  from  Increased  his  g  ! 


majority. 

carpet  bagger.  Of  course  he  was  no 


¥  ¥  ¥ 

Watch  where  sound  Conserva- 


industry.  The  index  of  employ-  palgns,  like  Gordon  Graydon,  John  more  so  than  -Arthur  Slaght,  who  fives  like  Joe  Harris  in  Toronto- 

ment  in  logging  dropped  from  Diefenbaker,  Art  Ross,  Howard  beld  down  Parry  Sound  for  some  Danforth;  Art  Ross  in  Souris,  Ma- 

188.7  on  April  1  to  126.3  on  May  Green,  Heber  Hatfield,  and  others,  time  before  Bucko  the  Body-  nitoba;  Alf  Brooks  in  Royal,  New 
1.  Labour  income  payments  in  did  well.  But  the  all  -  national  checker  got  it.  But  I  had  more  Brunswick,  and  others  of  that  Ilk 
mining  and  manufacturing  were  strategy  is  very  poor.  than  one  say  in  1945:  "Why  doesn’t ,  carry  on,  and  you’ll  get  the  clue  to 

also  lower  in  April  than  in  “March,  Perhaps  you  don’t  hear  these  be  run  in  High  Park  ?”  Actually,  |  political  success.  But  the  answer 
However,  the  losses  were  over-  things,  but  the  allegation  went  that  would  be  more  like  his  spirit-  does  not  lie  in  hurling  anathemas 

balanced  by  gains  in  agriculture,  around  that  Jim  was  a  sort  of  o"*  home.  Or,  when  Eglinton  was  gf  Ottawa,  in  uttering  shibboleths 

fishing,  construction,  transports-  At  the  end  of  the  worst  trim-  being  opened  up,  why  not  there,  ube  "bureaucrat”  and  in  filling  the 
tion,  communication,  storage  and  ming  since  Confederation,  why  Both  those  were  new  Tory  MP’s  air  with  phoney  i.saues. 
trade.  Income  payments  in  con-  come  out  and  say;  you  fought  a  J  m  1945.  Or  why  not  talk  Dr.  The  Con.servative  party  ought  to  j 
struction  and  transportation  show-  nice  fight  beys.  Instead,  is  it  not '  Bruce  out  of  stepping  aside  in  be  the  one  to  get  elected  In  1954.  I 
ed  the  greatest  advances,  this  be-  better  to  tell  them  in  a  nasty  way  jParkdale?  The  time  to  start  is  now.  I  see  : 


ing  due  to  accelerated  activity  I  that  they’ve  been  terrible?  In'  I  am  trying  to  say  that  Jim  where  George  Drew  has  gone  back 
with  the  advent  of  summer  !  the  long  run,  the  usefulness  of  the  Macdonnell  gave  hostages  to  for-  j  to  Guelpli  for  the  siimnier,  will  buy 
weather.  i  Conservative  party  to  Canada  is  1  tune  when  he  stepped  into  Parry  a  house  here  in  the  fall.  What  does 
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•COMMUNICATIONS 

•EXPRESS 


rwmrmrrwQ  SerViCG  Of  tbO  WOlM’S 

Most  Complete  Travel  System 


Canadian  Pacific’s  Express  service  in  Canada 
and  abroad  is  ,a  link  in  a  chain  of  world  travel 
service.  It  includes  the  expeditious  handling 
of  shipments,  large  and  small,  valuable  and 
perishable  to  most  parts  of  the  world — by  train— 
by  boat — by  air;  also  Canadian  Pacific  Express 
money  orders,  travellers  cheques,  foreign 
remittances  and  food  money  orders. 

This  Express  service  is  linked  with  Railways, 
Steamships,  Air  Lines,  Hotels  and  Communications 
to  make  Canadian  Pacific  the  world’s  most 
complete  travel  systenk 
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to  seek  further  new  capital  in  order  to  provide 
the  necessary  funds  therefor.  If  earnings  are  in¬ 
sufficient  to  cover  fully  dividend  requirements  on 
the  capital  stock,  as  they  appear  likely  to  be  for  j 
current  year,  stock  financing  will  be  difficult.  j 
Commenting  editorially  on  criticism  in  Toronto  [ 
city  hall  of  proposed  rates  boost  by  Bell  Tele 


Let  Capital  Get  Behind 
The  Boom  In  B.C. 


By  E*  MlRXlj 


injury  in  times  to 


■bull  with  his  bare  fists.  A  match  i  done  in  this  country,  but  it  can  * 

was  arranged  at  Rastatt,  Germany,  |  only  be  done  with  a  pick  and 

between  himself  and  a  Bavarian  |  shovel,  with  grime  and  sweat  ant^ 
bull.  Although  Mr.  Barus  tried  to  rolled  up  sleeves  and  much  initia-*' 

persuade  the  bull  to  fight,  the  ani-  tive.  And  in  doing  it  ourselves  we  ! 

mal  remained  indifferent,  causing  i  will  be  so  much  the  better  nation.  ■ 


SUBSCRIPTION  PRICE:  In  Canada  and  the  United  Klng- 
doni.  lo.UO  Elsewhere.  t6.Un  Kianadiao  fundsi 


his  opponent  to  appear  ridiculous. 
The  more  boorish  fans  taunted  Mr. 
Barus  with  catcalls  and  Bronx 
cheers,  while  the  quieter  ones 
merely  walked  out. 

A  man  may  look  natural  in  a  bull 
ring,  but  the  bull  is  better  suited 
to  a  pasture  where,  surrounded  by 
his  own  kind,  he  can  chew  sweet 
grass  and  reflect  on  the  curious. 


Pat  Conrov. 


O.  W.  JOHNSTONE  .  Pr«sid»nt  phone.  The  Toronto  Telegram  suggests  that  this  j 

. *  1  .  i  criticism  might  be  j  Columbia  has  now  taken  are  investing  heavily  in  the  new  insult  and 

B  j*  MiTK^Hv  **  . c‘  *  *M  n  '  "r  '  ^^®  points  out  that  in  1927  when  |  steps  towards  fulfilling  (  Canadian  developments.  One  won.  icomc. 

J.  SCANLON  ......................  Centr^  Repre«»nt«tiv*  telephone  rates  went  into  force,  the  j  i  .^y},at  special  inducement  The  average  North  American 

E.  C.  ERTL  .  Ont»rio  Repreaentalive  I  city's  tax  rate  was  31.80  mills  to  the  dollar.  Today  i  which  during  the  recent  provincial  j  Canadian  investors  need  before  hesitates  to  invest  in  the  develop- 

R.  G.  LEES  .  Eaaiarn  Repreaentative  j  on  the  basis  Of  the  old  assessment,  it  is  42.9  mills.  I  election  campaign  was  so  promi-  I  they  will  join  in  the  march.  j  ment  and  security  of  his  own 

Tne  Canadian  railways  have  had  one  freight  rates  |  nently  displayed.  We  have  not  |  There  is  no  shortage  of  capital  immediate  frontier  but  he  rushes  _  _  _  _ 

boost  and  are  seeking  with  ample  justification  i  easterners  getting  |  which  might  prevent  big  Cana-  investing,  through  his  taxes,  ,  wavs  of  men.  The  debacle 

.  r  ^  s*.  I  ..  _  __  _ j  in  «#»rnrincr  PVPrv  nnp  nf  thp  pv_  ‘  »  t>  .  i-i 

I  that  befell  Mr.  Barus  was  richly 
deserved.  He  failed  to  recognize  ^ 
early  enough  the  difference  in  tern-  ' 
perament  and  outlook  between  ' 
bulls  and  men.  Had  he  done  so,  he  ■ 
probably  would  never  have  chal¬ 
lenged  a  bull  who  wa.sn’t  sore  at 
anyone.  He  would,  instead,  have 
challenged  another  man.  —  Ottawa 
Citizen. 


ADVERTISING  Rale  Cards  on  applitatioii  at  all  our  of- j  -nmner  one  Power'  and  iras  comoanies  have  I  ®*®**^®^  dian  concers  to  go  ahead  with  i'R  securing  every  one  of  the  ex- 

flcea  or  from  any  responsible  AdvertlslnK  AaeDcy  |  *  a  fi,-  ^  or  w*’®”  completed,  it  Will  have  i  their  proposed  plans.  There  is  in  | plosive  frontiers  which  somebody 

HEAD  OFFICE:  Montreal.  LAiicaster  2136*  -  All  Dep.r.  |  been  granted  rate  increases  and  the  inajority  of  I  economic  pattern  of  !  the  United  States  a  good  deal  of  i  >"®y  ^^ow  him  to  be  vital. 

transit  companies  have  been  permitted  to  raise  Dominion  quite  radically.  ;  money  for  the  Aluminium  Com-  ’  The  bulk  of  the  industrial  out- 

their  fares.  On  all  counts,  therefore,  the  telephone  j  sometimes  one  must  wonder  what  I  pany’s  coast  development,  if  the  i  wh*ch  we  so  eagerly  would 
companies  with  a  rate  schedule  unchanged  basic-  (3  required  to  get  people  out  of  |  Company  needs  it.  But  if  the  com-  1  ®®^^  abroad,  without  inquiring  too 
ally  for  the  past  22  years  would  appear  to  have  ,  their  inertia,  out  of  the  rut  in  I  pany  does  need  it,  Canadian  in-  :  closely  as  to  the  uses  to  which 
a  just  claim  for  a  greater  return  for  their  services,  j  which  thoughts  travel  back  and  I  vestors  ought  to  pride  themselves  j  ^^®  equipment  will  be  put,  could 

forth,  holding  tight  to  nice  little  I  on  taking  their  full  shares  and  .  *’®  employed  in  Canada  without 
precedents.  ^  the  Canadian  investment  industry,  ^^®  ®tete  as  such  interfering  in 

The  government  of  the  Pacific  !  it  is  hoped,  will  be  in  the  fore-  j  *^^®  development.  It  does  not  re 


meats. 
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Arc  Wc  to  Hove  on  Immigration 
Policy  ? 


Ottawa  and  the  Trode  Problem 

province  naturally  must  and  will  I  front  of  whatever  financing  will  qmre  s  ate  socialism,  as  is  so 
The  "processing  of  displaced  persons  and  of  1  of  international  trade  it  has  become  painfully .  provide  the  lead.  It  has  its  plans  j  be  required.  i  of  t  ^  ^  ^ 

other  candidates  for  immigration  to  Canada  |  evident  the  Canadian  government  is  today  facing  .  fm*  the  provincial  railway.  It  has  1  A  good  many  stores  have  been  countrtT^'  ®  P  \eop 

not  a  big  enough  job  to  warrant  a  separate  minis-  j  ^  problem  more  pressing,  and  probably  of  greater  j  it®  schedule  of  roads  into  the  un-  |  written  about  the  Pacific  Great  wc  ohvp  to  t«ii  nown  on,. 

■ . .  ■  '  developed  areas  whose  resources  1  Eastern  Railway  Company,  that  ■ _  _ _ ^  ...  _ ! 


Toole,  Peet& Co. 
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CALCARY  CANADA 


THE  OLD  AXn  THE  NEW 


try  at  Ottawa.  It  is  the  kind  of  job  which  a  mere  |  rooment,  than  any  that  has  developed  since  the 
adjunct  to  the  Department  of  Mines  and  Natural  j  recent  conflict.  The  loss  of  export  mar- 

Resources  can  do,  and  has  done  quite  well  in  the  |  .j,  jjreat  Britain,  in  the  Colonies  and  other 

past.  The  very  fact  that  there  is  now  said  to  be  „iembers  of  the  Commonwealth  with  which  we  an- 
under  review  the  possibility  of  establishing  a  sepa-  |  p^rently  are  faced  as  a  result  of  the  new  "dollar 

rate  ministry  of  Immigration  would  seem  to  indi-  j  regarded,  meaning  as 

cate  that,  at  long  last,  we  are  to  have  somewhat  almost  surely  does  a  serious  blow  to  our  economic 
more  of  an  immigration  policy  than  we  have  had  j  well-being. 

diTC6  1930  I 

I  Development  of  new  export  markets  to  replace 
The  development  and  expansion  of  Canada's  eco-  j  ^re  threatened  with  the  lose  of  is  not 

nomic  possibilities  is  directly  and  permanently  ]  g^rnple  matter,'  for  the  United 

related  to  such  policies  as  are  designed  to  increase  !  Ki^g^om  and  our  other  customere  in  the  sterling 

this  country's  population  very  substantially  over ,  requirements  to  soft 

the  next  fi\  e  or  ten  years.  I  gyrrency  countries  for  the  goods  they  are  not  taking 

Immigration,  for  a  country  such  as  this,  ought  }  from  us.  As  it  is  to  be  expected  that  this  will  in¬ 
to  be  more  than  the  occasional  lowering  or  rais-  )  voive  barter  deals — or  bi-lateral  pacts — scope  for  our 
ing  of  the  boom  that  would  bring  in  or  shut  out  |  finding  alternative  markets  for  our  production  will 
that  part  of  the  world  s  people  that  could  best  j  jjg  limited.  There  are  too,  of  course,  limitations  on 
be  assimilated  into  our  social  and  economic  pat- 1  export  trade  expansion  with  the  United  States, 


The  claims  of  Cape  Breton  to  the 
systematically.  Nor  j  contrary  notwithstanding,  there 
would  we  have  to  fall  down  on.i^  is  sound  historical  fact  for  the 
-J  f  .■  •,  obligations  to  be  neighborly  1  local  conviction  that  John  Cabot 

SL/n  .  railway’  that  runs  reasonably  charitable  to  the  '  sighted  the  coast  of  Newfound- 

i  "°'^here  to  nowhere  m  the  3fricken  world  abroad.  j  land  on  June  21,  1497.  But  despite 

Ik  1  ^  The  same  spirit  and  enter-  the  antiquity  of  our  discovery, 

J  V  ^  ^  that  opened  great  and  i  this  remLs  in  many  respecLs  a 

undoubted  boom  that  Is  expected.  1  Then  came  the  possibilities  of  difficult  sections  of  this  continent  i  new  land.  Halifax,  which  was 
construe-  extending  it  from  Quesnel,  above  past  generations  could  be  em-  ’founded  centuries  after  St.  Johns, 
°  ^  ‘t*®trict  into  !  ployed  profitably  in  opening  our  1  had  become  a  well  known  and 

industries  to  father  a  flock  of  Prince  George,  to  tie  in  with  the  share  of  the  continent  still  wider, 
allied  industries,  all  this  is  enough  and  to  continue  north  into  One  should  like  to  see  the  es- 

to  J«ake  people  all  around  the  the  Peace  River  area,  and  still  Itablishment  of  a  Canadian  Coun¬ 
world  swoon  in  envj',  nobody  thought  enough  of  it  to  icil,  partnered  by  capital,  indus- 

Nobody  in  the  east  seems  to  care  make  a  decent  bid.  It  seems  that  try,  labor  and  government, 

greatly.  It  takes  something  “ro-  ■  even  the  Canadian  railw'ay  sys-  charged  with  planning  the  in- 


much  visited 
(Nfld.)  News 


port. 


St.  Johns 


TOO  DA.MNED  RESPECT.ABLE 

The  rising  generation  and  their 


mantic’’  like  oil  to  get  easterners  terns,  which  at  one  time  or  an-  :  vestment  of  capital  the  estab-  ,  parents  are  becoming  so  damned 
out  of  the  St.  Lawrence  Valley  other  have  acquired  a  lot  of  little  lishment  of  industries  and  the  respectable  they  don't  want  to 


dirty  themselves.  Every  father 
wants  to  send  his  son  to  college 
and  to  keep  him  as  far  away  as 
possible  from  overalls. 

I  don’t  know  what  the  answer 


EDITORIAL  FORUM 


or  the  Great  Lakes.  Just  and  or-  odds  and  ends,  showed  little  in-  settlement  of  the  people.  There 
dinary  or  even  an  extra-ordinary  terest.  is  nothing  much  wrong  with  hav- 

expansion  of  industrial  possibili-  ¥  4^  4^  ,  ing  the  terms  of  development 

ties  is  greeted  with  a  yawn,  the  Once  again  it  took  a  group  of  and  exploitation  established  be- 

. . . . .  .  .  way  a  well. stated  cat  would  greet  Americans  to  look  into  the  mat-  forehand  and  with  taking  the 

tern.  It  happens  to  be  todav  one  of  the  untried  be  faced  with  a  similar  problem  to  ours!  I  ^°®®  ™®^®  ter  and  make  a  bid.  They  apparent.  '  necessary  steps  to  keep  out  the  I  is.  Parents  are  conditioning  their 

but  promising  answers  to  at  least  part  of  our  Lookine  further  ahead  there  is  another  serious  i ®®®  further  beyond  the  !  rapacious  instincts,  whether  they  ;  children  this  way.  'We  must  bring 
marketing  problem.  Lgpect  to  the  threatened 'loss  of  export  trade  with!  »  mountains  than  Canadians  could,  'come  from  private  groupings  or  j  our  parents  down  to  earth.  There  | 

^  ,  *®Pect  to  tne  tniea  enea  os  o  pot  aae  |  Qf  cour.se  this  is  the  penalty  I  They  could  see  the  extraordinary  from  official  agencies.  •  1  still  is  a  lot  of  pioneer  work  to  be  [ 

Ue  are,  from  this  point  of  "e^-  a  much  less  the  United  Kingdom  and  in  other  sterling  coun-  |  p^y  ^rj^tlis  and  breadth  of  trade  and  settlement  possibilities  But  these  are  only  dreams  one  ! 
favourable  position  than  the  United  States.  At  tries.  This  is  the  possibility  that  a  not  inconsider- ;  countryside.  It  all  seems  to  be  within  the  Peace  River  district;  dreams  when  looking  at  the  coun. 
reasonably  full  production  in  the  fields  of  agricul-  able  proportion  of  the  "temporary”  loss  in  export  j  too  far  away.  Yet  right  now,  one  ,  they  could  see  the  possibilities  ;  try.  We  move  slower  the  more  ! 

ture  and  industry,  the  internal  consumption  power  |  trade  may,  if  restrictions  have  to  be  mantained  |  should  expect  investors  to  sniff  !  of  founding  a  brand  new  economic  ;  there  are  of  us  who  have  to  be  j 

there  is  much  greater  than  here.  This  is  particularly  for  any  length  of  time,  prove  in  the  long  run  to  be  j  with  a  new  interest.  Right  empire  in  that  hinterland,  where  i  kept  moving.  However  there  is  a  , 

true  of  industry.  The  modernisation  of  our  indus-  j  permanent.  i  f*'®  investor  and  those  who  '  grain  ripens  in  80  days,  where  I  direct  challenge  to  Canadian  in-  j 

trial  plant  since  the  first,  and  particularly  since  I  in  the  light  of  all  the  circumstances,  it  would  i  ®e*'ve  hi*”  ought  to  be  busy  with  the  soil  is  heavy  with  value  and  !  vestment  capital,  to  the  Can- 

the  second  world  war  has  made  it  possible  for !  appear  that  Canada  faces  two  alternatives  today,  !  ^5"^“  and  paper  or  even  table,  deep  as  a  man's  arm.  They  could  idian  investment  industiy  and 

rann, lions  to  nrnHiwA  immansiirahiv  mnra  than  I  .  »  ■  .u  f  ^  Ki  getting  a  line  on  what  is  ,  sec  values  in  timber  which  laughed  ;  the  Canadian  spirit,  to  get  be- 

Canadians  to  produce  immeasurably  more  than  j  to  accept  as  inevitable  the  temporary,  and  POssibly  |  the  developments  which  are 

their  present  numbers  can  hope  to  consume.  At  permanent,  loss  of  a  material  proportion  of  our  |  development  too  will  be  left  to  the  !  of  what  the  East  once  had  to  I  now  being  set  off  in  British  Col- 

the  same  time,  in  comparison  with  the  productive  ,  export  trade,  with  the  serious  economic  inferences  j  paternalistic  state,  the  new  phase  ’  boast  of  and  they  knew  that  the  i  umbia.  They  are  part  of  the  an- 

capacity  of  our  farms,  the  consuming  public  in  j  involved  therein,  or  to  explore  the  possibility  of  re- j  of  British  Columbia’s  development  ;  minerals  proven  indicated  minerals  ;®wer  to  the  social  and  political 

rural  areas  actually  has  dropped  in  numbers;  rela-  ^  taining  the  trade  connections,  even  it  should  in-  i  is  one  in  which  all  Canadians  ought  '  not  yet  proven  by  a  long  shot.  ,  challenges  of  the  day. 

lively  speaking,  at  least.  |  voive  some  fairly  heavy  sacrifices  on  our  part.  !  to  take  part;  particularly  Investors  '  Minerals  such  as  coal,  oil  and 

We  have  in  Canada  areas,  well  watered  and  ,  We  are  going  to  lose  either  way.  so  the  question  |  ^^®  ought  to  be  ready  to  :  clays, 

supplied  with  satisfactory  soils,  which  are  prac-  i  is  which  course  will  result  in  the  greater  ultimate  ^®''e  ®  part.  But  8s  Americans  will  do  very 

tically  empty  although  the  potential  productivity  ,  loss.  !  '  f'-equen«y.  they  w^ere  not  satis. 

4-  ii-of  if  ,..^..1.4  -..K^f--fi-ii.,  -V.  -  I  tj  ■  i.  f  1  ,f  -J  cost  to  put  the  Aluminium  Com-  fied  w'ith  making  an  honest  to 

s  such  that  It  would  rank  substantially  above  World  economy  is  badly  out  of  kilter,  as  evidence  |  development  in  B.C.  on  a  goodness  bid.  They  wonted  the 

that  of  many  European  and  British  districts  which  the  existing  plight  of  the  British  people,  which  ,  ^^ing  basis.  All  we  know  is  that  1  people  to  throw  in  their  right  arm 

are  heavily  populated.  It  is  fallacious  to  think  of  .  is  getting  worse  instead  of  better,  as  compared  j  before  the  power  installations  are  up  to  the  shoulder.  In  other 

completed,  before  the  plants  are  '  words,  they  were  too  greedy, 
erected,  before  the  electric  fur-  !  British  Columbia  now  hopes  to 
naces  are  tuned  up,  before  com.  j  build  the  railway  itself.  It  natural 
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farms  and  farming  always  in  terms  of  large,  me-  ;  with  conditions  here  and  in  the  United  States— to 
chanised  plots  where  the  production  of  food  is  !  say  nothing  of  other  countries  closer  to  British 
primarily  for  export  purpose.s.  I  shores.  It  is  futile  to  bring  politics  into  the  question 

While  one  would  never  want  to  see  in  Canada  '  at  this  juncture.  The  all-important  fact  is  that 
the  condition  under  which  the  peasantry  lives  in  '  certain  conditions  do  prevail  and  that  any  change 


SOCIAL  BENEFIT  HAZARDS 

Peojple  become  used  to  State 
benefits,  many  grow  to  like  or 
rely  on  them,  with  the  conse¬ 
quence  that  any  political  party 
seeking  to  uproot  such  benefits 
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does  so  at  its  peril.  And.  of 

munications  are  fully  established  |  ly  seeks  assistance  and  does  not  course,  once  a  great  national  in- 

fabricating  interests  and  i  care  greatly  where  it  comes  from.  '  dustry  or  enterprise  such  as 

some  part-s  of  Europe,  there  is  someth  ng  in- |  in  government  in  Great  Britain  would  be  very !  ®  I  The  railway  companies  are  wel-  j  transportation  or  steel  or  coal, 

trinsically  valuable,  from  the  social  and  economic  !  unlikely  to  ease  the  situation  to  anv  extent  More-  i  *  Million  dollars  may  not  be  too  1  come,  the  government  at  Ottawa  j  bcomes  socialized,  passes  into 

i  -  _  .  '  »  biff*  an  amount  to  An.  .  vM^iarof  a  in  _ 4. 1  i 


big  an  amount  to  figure  on.  ,  is  welcome  and  no  doubt  private  in- 

It  Canadians  continue  their  in-  !  vestors  are  welcome  too. 


points  of  view,  of  a  peasant  economy.  The  areas  j  over,  even  if  the  problem  is  approached  from  an 

which  we  in  Canada  are  wont  to  consider  unfit  j  entirely  selfish  point  of  view,  it  is  not  a  question 

for  high-class  farming,  because  they  might  not  1  of  helping  Britain  but  one  of  helping  ourselves. 

afford  the  proprietor  a  station  wagon  sort  of  |  The  government  at  Ottawa  will  have  to  make 

income,  these  same  areas  nevertheless  are  admir-  j  a  difficult  choice.  Whatever  course  it  follows  will 

ably  suited  for  the  filling  up  of  the  country  with  i  almost  certainly  bring  some  criticism  upon  its  head. 

a  country  stock  of  people  ’  whose  agricultural  ;  gg  far  it  has  steered  its  way  through  the  shoal  , 

self  sufficiency  would  go  a  long  way  to  making  j  waters  of  trade  dislocation  with  its  timbers  un-  i  ’ePj^ent  too  may  be  something  of  |  would  not  be  an  ungrateful  fron. 

them  economic  assets  i  ,  i.  .  a.  •  .  -  i  which  Americans  can  W'ell  be  j  tier  It  would  reoav  a  hundred- 

ccuiioiiiic  dsseis.  I  scathed  but  the  rocks  ahead  are  thicker  and  more  woum  repay  a 

Quite  aside  from  that  fact  however  even  the  '  »  4.u  l  pioua.  ,  fgid  jn  people  settled,  in  a  balance 

a.-,iuc  iiuiii  Liiai.  laci.,  iiowBver,  even  me  i  treacherous  than  at  anv  previous  juncture.  It  may  i  _  ...  ^  .  ,  . 

poorer  regions  in  Canada  can  afford  the  sart  of  life  i  u-  fg-ced  to  snrine-  a  leak  whichever  tack  it  takes  o  »  f  ®eP>eved  between  east  and  west, 

^  -  .  ;  lorcea  to  .spring  a  leak  wnicnever  tack  it  takes  Recent  statistics  on  migration  ,  jn  new  wealth  created  and  in  new 


ertia,  the  same  kind  of  inertia 
that  has  made  Alberta  oil  develop¬ 
ments  a  wonderful  chance  for 
American  Investors,  with  Cana, 
dians  being  spectators  to  quite 
a  surprising  extent,  the  B.C.  deve- 


Here  would  be  quite  a  chance 
for  Canadian  private  capital  in 
many  forms,  allied  perhaps  with 
United  States  private  capital,  to 
develop  the  only  real  frontier 
which  Canada  still  posse.sses.  It 


to  European  peasants  that  they  w’ould  consider  a  ■ 


on  this  occasion  but  it  can  bring  the  ship  of  state  '  indicate  that  more  and  more  Arne,  outlets  found  for  the  products  of 


proper  course. 


public  control,  the  task  of  de-  | 
controlling  it,  of  passing  it  back  j 
to  private  hands,  is  tremendously  I 
difficult.  I 

The  lesson  of  it  all  would  seem  I 
to  be  that  it  isn't  at  all  easy  | 
to  mix  socialism  with  a  parlia-  j 
mentary  system;  this  for  the  ; 
reason  that  if  one  major  party  in  ! 
the  State  is  a  free  enterprise  j 
party  and  the  other  a  Socialist  j 
party  a  change  of  government  | 
must  mean  too  much  danger  of 
drastic  upheaval-  -and  there  would 
be  risk  always  of  a  swing  from 

attractions  Canada  has  to  offer.  |  y  4^  4^  gjjg  economic  system  to  another 

The  flow  of  intelligence  which  has  j  It  is  a  remarkable  picture,  the  j  creating  permanent  uncertainty. — 
taken  so  many  Canadians  south  ;  picture  that  is  offered  by  capital-  i  Ottawa  Journal 
I  of  the  border  may  well  be  re-  !  ism  in  North  America  these  I  _ 

.  .  .  ,  ,  ^  „  ,  It  has  become  a  time-honoured  sport  of  the  |  future.  | days.  ’The  average  Canadian  and  j  WHEN  CZECH  MEETS  BULL 

Action  has  been  taken  by  the  Vancouver  city  |  .  .  ..  •  khi  I -^“lencans  like  to  follow  their  |  American  would  rather  pay  taxes 

council  to  oppose  an  application  by  British  Colum-  I  ®'^®^  majori  y,  ca  ere  o  in  no  inconsi  era  e  And  American  capital  is  itill  it  hurts  for  the  sake  of  rais-  <  Mr.  Milo  Barus,  the  Czechoslo- 

bia  Telephone  Co.  for  an  upward  revision  in  the  I  ^^^*^**  the  press,  to  sneer  at  the  civil  service  !  „g.^^  coming  into  Canada  in  huge  ling  money  to  develop  and  mod- j  vak  athlete,  has  no  one  but  himself 
rates  which  has  been  submitted  to  the  Board  of  i  exchange  jibes  about  the  efficiency  and  ability  amounts.  Directly  and  via  affiliat-  ernize  far  away  lands,  every  one  i  to  blame  for  his  failure  in  the  bull 
Transport  Commissioners  in  Ott  Alth  h  th  ^  srvants.  This  extends  all  the  way  down  the  j  ed  Canadian  companies,  Americans  i  of  which  may  repay  him  with  ‘  ring.  He  had  offered  to  fight  a 

■E>  II  T--1  1.  ...  .  „  ,  °ug  e  I  from  federal  government  officials  and  workers, 

Bell  Telephone  Co.  of  Canada  has  not  yet  made  L,.  ^  * 

application  for  a  rate  increase  -  shareholders  |  department  personnel  down  to 

were  officially  informed  this  week  that  company  !  emp  oyees. 

is  working  on  a  new  rate  schedule,  for  which  .  The«-e  is  no  denying  that,  among  municipal,  pro- 
-..tu,-- li.,  1.  VI  11  V  ...  ,  !  vincial  and  federal  departmental  personnel,  can  be 

authority  probably  will  be  sought  at  an  early  date  ,  ^  ,  i  *  ,  ,  ,  * 

— f  ......  ,  •'  I  found  a  considerably  larger  element  of  misfits  and 

—recent  hints  that  company  would  be  forced  to  i  .  „  *•  ■  i-.  .  *  v  *v  » 

...  I  ineffectives  than  is  likely  to  be  seen  on  the  staff 

ask  for  higher  rates  have  brought  indications  '  .  ,,  j  •  j  *.  ■  i  i  i  - -  - - - 

♦v-f  »i»~— »  -T-  .  .......  1  of  any  well  managed  industrial,  financial  or  com-  ;  hiiritrotin<r  tho  hu  whii-w 

that  elements  among  Toronto  civ^ic  authorities  are  !  .  ,  .  •  ^^ugeiing,  tne  sc#Lme  oy  wnich 

disposed  to  fight  a  rate  increase  i  organization.  It  would,  of  course,  be  sur-  .  governments  spend  little  in  good 

Neither  of  the  two  big  privately  owned  tele-  !  ''T  i 


dream  fulfilled.  And  poor  regions  have  a  habit  of  i  through  under  its  ovm  steam  if  it  chooses  the  ricans  are  realizing  the  tremendous  :  industry  in  the  older  areas 

improving  under  the  loving  and  intelligent  care  !  _  -*f— v-_  _rr —  .... 

of  the  people  settled  thereon. 

Higher  Telephane  Rates  Justified 


La,  the  Paar  Civil  Servont 


T/ie  Cyclical  Budget 


By  R.  J.  DEACHMAN 


phone  companies  have  enjoyed  a  raise  in  basic 


political  pressures  involved  in  many  placements  j  times,  and  thus  keep  the  ship  of 


_  .  ,  .....  I  with  public  offices.  In  this  connection,  the  director  I  state  on  an  even  keel.  Like  a  good 

rates  for  over  20  years;  this  despite  notable  im-  ;  Citizens.  Research  of  Canada  said  recently  many  other  things  there  is  a  mea- 

provements  in  service  that  have  been  provided  . 

telephone  users  and,  even  more  important,  the 
wide  expansion  in  operating  costs  du.ring  the  past 
two  decades,  more  particularly,  since  1939.  A  signi¬ 
ficant  illustration  of  the  effects  of  the  broad  in¬ 
crease  costs  is  found  in  operating  results  of  Bell 
Telephone  from  1927  to  date.  Total  revenues  of 
that  company  for  1927  amounted  to  $33,891,650 
and  net  earnings  after  all  charges  to  $7,031,887. 

For  1948,  gross  revenues  totalled  $95,987,729,  and 
net  earnings,  after  all  charges,  amounted  to  $14,- 
998,444.  This  means  that,  while  gross  revenues 
Increased  by  about  183%,  net  earnings  showed  an 
expansion  of  only  about  110%.  This  does  not  tell 


You  have  heard  about  cyclical  route.  The  Rocky  Mountains  are 

a  tourist  magnet  of  immense  im¬ 
portance  —  there  are  more  people 
in  the  states  of  Washington,  Ore¬ 
gon,  and  California  and  more 
motor  cars  than  in  all  Canada. 


in  an  address  to  the  annual  Conference  of  the 
Canadian  Federation  of  Mayors  and  Municipalities: 

A  second  problem,  and  one  that  constantly 
haunts  the  municipal  scene,  is  the  damage  done 
by  political  favouritism  and  lobbying.  In  Cana¬ 
da  we  have  rarely  seen  this  reach  the  point  of 
open  scandal,  but  there  can  be  little  honest 
doubt  that  at  times  and  in  places  it  is  there 
just  the  same.  These  political  pressures,  for¬ 
tunately,  are  seldom  reflected  in  appointments 
to  key  posts  carrying  high  salaries;  they  shun 
the  limelight  and  are  usually  content  to  find 
—  or  create  —  minor  posts  for  people  of  doubt¬ 
ful  competence  so  far  as  the  civic  service  is 
concerned. 


sure  of  reason  in  it.  It's  pleasant  to 
discuss  a  subject  like  this  now 
that  the  election  is  over  and  the 
mind  is  once  more  clear,  blood 
I  pressure  slipping  quietly  back  to 
!  normal. 

I  It’s  not  an  open  and  shut  case, 
I  there  are  two  sides  of  it.  There 
is  an  argument  in  defence  of  cy¬ 
clical  budgeting  but  it’s  open  to 
attack.  A  business  man  wants  to 
build  a  house,  he  has  money  in 
the  bank,  why  not  build  today? 
The  answer  is  that  labor  and  ma¬ 
terials  are  in  scant  supply.  Costs 
are  high.  He  feels  certain  that 
prices  are  declining.  It  is  reason¬ 
able  to  assume  that  he  can  get  a 
better  house  for  less  —  say  $6,000 
in  1951,  against  $8,500  in  1949. 
Why  not  wait?  He  can  get  along 
alright  for  two  years  with  the  old 


people.  Guilty  parties  should  be 
compelled  to  meet  their  election 
promiss  out  of  their  campaign 
funds. 

»  *  * 

That’s  a  noble  idea.  Unable  to 


What  better  could  Canada  offer  as  I  promise  anything  which  involved 


The  statement  that  political  pressures  are  rarely 
the  real  story  however,  as  company,  during  the  responsible  for  the  filling  of  key  positions  among 
22-year  period,  had  to  add  widely  to  its  outstand-  i  government  officials  is  significant;  for  they  are 

ing  funded  debt  and  its  capital  stock  in  order  I  the  men  who,  in  the  final  analysis,  must  bear  the 

to  provide  funds  for  the  large  scale  capital  in-  ;  brunt  of  ill-considered  criticism.  Any  informed 
vestment  in  plant  and  equipment  made  necessary  person  knows,  of  course,  that  it  is  the  permanent 
by  the  steady  —  and  in  recent  years  rapid — ex-  staff  which  keep  the  wheels  of  government  — 
pansion  in  demand  for  its  services.  Consequence  whether  it  be  federal,  provincial  or  municipal  — 
of  this  is  that,  while  company  earned  over  $2.40  '  running  smoothly.  An  incompetent  political  head 
•  share  in  1947,  on  basis  of  current  $25  par  value  of  a  department  can,  if  he  has  not  the  sense  to 
capital  stock,  earnings  for  1948  were  equal  to  only  !  allow  his  permanent  understudy  to  manage  his  de-  i  pnce^level  is  a  speculation 
92  .08  a  share.  .  ^  partment  unhindered  —  run  it  into  the  ground.  '  always  will  be. 

Not  only  have  the  telephone  companies  been  '  On  the  other  hand,  an  efficient  political  chief 

facing  the  problem  of  widely  increased  operating  j  can  do  very  little  if  he  has  a  poor  permanent 

costs,  but  the  cost  of  plant  improvements  —  which  staff  to  work  with. 

have  been  cxceptionlly  heavy  in  recent  years  and  |  It  boils  down  to  the  old  tmism  that  busines.s 


a  tourist  attraction  than  a  real 
highway  through  the  mountains? 
It  would  receive  consideration  if 
it  were  a  private  enterprise  con¬ 
ducted  by  business  men. 

But  the  problem  changes,  when 
We  pass  from  the  field  of  private 
action  to  the  government  of  the 
nation.  Business  firms  are  dealing 
with  limited  areas.  The  govern¬ 
ment,  on  the  other  hand,  cannot 
go  ahead  with  a  program  without 
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the  spending  of  money,  the  candi¬ 
dates  would  be  compelled  to  turn 
to  real  issues.  It  would  clear  the 
minds  of  the  people  of  the  idea  ' 
that  the  spending  of  money  is  the  ' 
beginning  of  wisdom.  The  elimina¬ 
tion  of  this  subject  from  party  po-  ; 
litics  would  function  like  a  sum-  I 
mer  fallow.  It  would  clear  the  ; 
mind  for  more  constructive  efforts  i 
leave  it  fallow  for  the  receipt  of  I 
new  ideas.  There  would  be  better  i 


a  violent  struggle.  Spending  mo-  ;  leadership,  wiser  voters  and  more 
ney  in  one  section  of  the  country  i  *’ain  —  if  this  great  change  could  j 
and  not  in  another  will  lose  sup-  be  brought  about.  We  might  put  i 

port.  Democratic  governments  |  up  a  monument  for  the  candidate  ; 

spend  with  abandon.  I  doubt  if  I  who  made  this  his  main  plank  in  i 
they  are  to  blame,  the  temper  of  |  a  federal  campaign  —  better  still  ! 

the  people  calls  for  it!  i  we  might  plant  a  memorial  forest,  j 

ifi  1/^  If,  to  keep  his  memory  green. 

This  brings  us  face  to  face  with 


one  -  if  lie  wants  to  get  the  most 


Am  I  loo  hopeful  ?  Is  this  too  I 
resolute  a  program  ?  Would  states-  i 

for  his  money,  but  he  may  be  :  the  bounds"o7Vwson  whe”n  the  eVec^  i  «"®«  f*"*!  ®  it?  Will  I 

wrAn*r‘  nn  npvf  voar*s 

it 


a  serious  problem,  how  are  costs 
of  government  to  be  kept  within 

uuL  lie  ixici.V  ue  : 

wrong!  Betting  on  next  year’s  i  spending  sprees? 

I  There's  a  remedy.  In  ancient  days 
;  the  Jews  had  what  was  called  a 
*  *  *  sabbatical  year,  they  freed  their 

The  peopel  of  Canada  would  like  debtors,  gave  the  land  a  rest,  j  Yesterday  I  had  a  request  for  an 
to  see  the  construction  of  the  j  There  are  times  when  the  treasury  |  answer  to  this  question:  "I.s  Cana- 
Trans-Caiiada  Highway.  The  route  needs  a  sabbatical  year  —  so  do  |  'Ja,  as  a  nation,  richer  or  poorer. 


governments  ever  give  us  antici-  I 
pated  costs  and  expected  gains  ‘ 
from  capital  outlays?  ■  i 

The  people  are  thinking  now. 


fif  CMSAWUm 
V.NillOlJJttiS 
IHI  ur  9«Si|llllf« 


will  continue  so  for  some  years  to  come  —  also  has  i  cannot  be  brougiit  into  politics  any  more  than  ggyu  decided  now  _  let’s  get  I  the  taxpayers.  There  should  be  no  !  as  a  result  of  family  allowances?” 

risen  widely.  With  a  considerable  backlog  of  nn-  i  politics  can  be  brought  into  business.  'The  verj’ !  ti-.gt  ouc  of  ilie  way.  Then,  w’hen  '  new  capital  expendituie  in  an  elec- ;  Y es,  we  are  thinking  more  than 

satisfied  demand  for  telephone  service  still  exi-sting  ,  people  who  sneer  at  government  employee.8  would  labor  is  available,  start  tne  B.  C.  tioii  year.  Parties  guilty  of  making  '  t'ei'  beiore  that  s  the  most  ho[)e- 

calling,  as  noted,  for  further  exten.sive  additions  j  be  the  first  to  complain  if  a  government  depart-  !  .section,  the  mo.st  costly  and  the  promises  out  of  their  campaign  Inl  development  in  oui  national 

to  plant  amd  equipment,  companies  will  be  forced  ]  ment  was  operated  on  a  business  basis.  ^  most  interesting  portion  of  the  |  aside  by  the  intelligence  of  the  j  life- 
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HINTS  TO  INVESTORS 


QUEBEC  LABRADOR  • 

Pleane  favour  me  with  any  In¬ 
formation  regarding  Quebec  Labra¬ 
dor  Development  Co.  —  A.R.,  ^ 
Montreal. 

Quebec  Labrador  Development 
Co.  holds  a  special  exploration  ' 
license  covering  1,000  square  miles  ' 
in  the  Ungava  district,  New 
Quebec. 

Preliminary  traversing  of  the  , 
entire  concession  at  one  mile  in¬ 
tervals  has  been  completed.  The 
main  area  of  iron  formation  has 
been  traced  from  the  south  boun-  , 
dary  for  a  distance  of  21  miles.  | 
Diamond  drilling  on  two  llmonite  j 
ore  showings  returned  values  up 
to  58.53  p.c.  iron  with  less  than 
4  p.c.  silica.  ; 

D.  C.  Leggett  engineer  in  charge  ' 
of  the  party,  stated:  “It  is  very 
difficult  from  information  on  hand 
to  place  an  appraisal  on  these 
finds.  The  importance  of  the  dis-  ; 
covery  lies  in  what  the  limonite 
represents.  Should  it  be  a  surface  | 
alteration  of  soft  hematite  ore,  it 
is  of  great  economic  importance.”  , 

Apparently  no  actual  hemaMte 
(iron)  ore  was  found,  and  the 
value  of  limonite  findings  appears  ' 
to  be  dependent  on  whether  soft 
hematite  ore  will  be  found  under-  j 
lying  limonite  at  greater  depth. ' 
Results  of  last  season's  work  are 
expected  to  be  of  assistance  in 
planning  future  work.  Work  is 
not  carried  on  during  the  winter  , 
and  has  been  suspended  since  last 
September.  In  the  meantime  a ' 
diamond  drill  has  been  left  on  the 
property  for  prospective  use  this  ' 
summer. 

Decline  in  the  price  of  the  stock 
from  a  high  of  90  cents  in  1948 
to  curre  it  level  of  24  cents  na.-!  I 
been  due  apparently  to  disappoint- 1 
ment  regarding  lack  of  actual ! 
hematite  ore  being  discovered.  Fu- ; 
lure  prospects  appear  dependent 
on  results  obtained  from  further 
drilling  this  summer. 

As  at  June  30.  1948.  company 
reported  cash  on  hand  at  $4,5..')00 
against  current  liabilities  of  .525,-  , 
276,  offset  by  .$26,195  deposited 
with  the  Quebec  Dept.  Mines. 
In  September  1948,  an  additional 
$62,500  was  received  from  sale  of 


INQUIRIES  Irom  subscribers 
in  regard  to  their  investments 
and  problems  are  invited. 
Answers  are  bated  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  lair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  ail 
inquiries. 


'  are  now  being  undertaken  which 
will  strengthen  materially  the 
I  phy.sical  condition  of  corporation. 

I  Market  for  .sleei  appears  iikely 
i  to  remain  strong  for  some  co:i- 
j  siderable  time  to  come  in  view  of 
I  indicated  requirements  of  con¬ 
struction  business,  heavy  indus¬ 
tries.  oii  pipe  lines  and  other  big 
steel  user.s. 

Dividends  on  “B''  slock  were 
inaugurated  in  1946  with  a  pay¬ 
ment  of  25  cents  a  share.  In  1947 
a  total  of  50  cents  a  shaie  was 
I  distributed  in  2  semi-annual  pay- 
I  ments  of  25  cents.  During  1948, 
1 2  semi-annual  payments  of  25 
i  cents  a  share  again  were  made  to- 


' -  I  gether  with  two  speciai  payments 

shares.  Capitalization  consists  of  |  of  25  cents  each,  making  'a  total 
5,000,000  shares,  authorized,  2,416,-  of  $1.00  a  share  in  all  for  that 
671  outstanding  (October  1948)  .year.  With  declaration  of  25  cents 
of  which  1,500,000  are  pooled.  'a  share  payable  May  3rd  last,  a 
-  'quarterly  rate  of  25  cents  a  share, 

DOM.  STEEL  &  COAL  "B"  i  ^  share  annually,  was  estab- 

Kindly  advise  me,  through  the  lished. 
medium  of  your  Hints  to  Investors  At  current  market  of  15''’4-16, 
columns,  what  course  1  should  Dosco  offers  an  indicated  yield  of 
follow  with  some  “B”  shares  of  |  about  6U  per  cent  on  basis  of  $1 
Dominion  Steel  and  Coal  which  I  a  share  annual  dividend  rate.  This 
hold.  Should  I  keep  them,  in  your  constitutes  a  fairly  generous  re¬ 
opinion,  or  would  j’ou  suggest  a  turn  —  although  extras,  of  course, 
switch?  —  R.W.F.,  Halifax.  i  cannot  be  depended  upon  in  view 

Future  prospects  for  Dominion  increased  regular  rate  On 
£  Ovvai  othcr  haiici,  iTiarket  for  stock  is 


Steel  &  Coal  Corp.  appear  prom-  ‘ 

ising  in  view  of  corporations  a^out  3i,  times  1948  net  earn- 

position  in  basic  iron  and  steel  °  ®  ^ 

industry  in  Canada  and  the  diver-  ®®>’ning-‘i. 

sity  of  its  operations.  During  past  ^n  light  of  the  above,  Dosco 
2  decades,  Dosco  has  expanded  appears  to  offer  attractions 

its  field  substantially  through  ac-  as  a  speculative  hold  today  with 
quisition  of  rolling  mills  and  con-  potentialities  for  increased  return 
verting  plants  in  Central  Canada,  and,  dependent  upon  general  stock 
Up  until  then  its  properties  were  market  trend,  for  appreciation  in 
concentrated  in  Nova  Scotia  value  over  a  moderate  period, 
where  it  had  a  rclativelv  long 

haul  for  its  products  to  the  big  THE  NEW  SPRINT  STOt  KS 
markets  of  Ontario  and  Quebec.  ‘  Will  you  be  good  enough  to  ad- 
Reflecting  conditions  in  basic  '  vi.se  me  as  to  your  opinion  on  the 
iron  and  steel  industry— in  which  outlook  for  the  newsprint  stocks? 
demand  has  been  well  in  excess  |  I  have  some  shares  in  .several  of 
of  supply  during  war  years  and  i  the  companies  and  am.  to  say  the 
since  plants  of  company  have  least,  disappointed  in  their  action 
been  operating  at  capacity,  except  |  of  the  past  year.  I  have  read  dur- 
for  interruptions  (none  recently)  |  ing  the  past  week  of  the  likelihood 
due  to  labor  troubles.  ,  of  business  in  British.  Australian 

Large-scale  additions  to  and  '  and  South  African  markets  being 
improvements  in  productive  facil-  lost  by  reason  of  the  dolla.r-pound 
itics  have  been  made  over  pa.st  j  situation.  What  is  the  score  here? 
few  years  and  further  extensions  And  is  there  anything  in  recent 


IVAere  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months: 


Abitibi  Power  A  Paper  Co, 

Acme  Ulove  Works  Umtted 
Agiiew-Surpass  Shoe  Co. 

Aluminum  Co.  of  Canada  Limited 

AiiKlo-Canadian  Telephone  Co. 

AnRlo-Huronian  Mines 

Arsiis  Corp.  Limited 

Atlas  Steel  Co. 

iian<|ue  Canadienne  Natlonale 

Bank  of  Montreal 

Bank  of  Toronto 

Bathurst  P.  &  P.  Co. 

Belding  Corticelli  limited 
Belgium  Clove  Sc  Hosiery 
Bell  Telephone  Co.  of  Canada 
Bellelerre  (Jiiehee  Mine  Lid. 

The  Borden  Company 
Brasilian  Traction  Light  A  P.  Co. 
British  American  Oil  Co 
Br.  Coliimhia  I-'orest  Products 
British  Hubber  Co. 

B.C.  Packers  Company 

B. C.  Power  Corp.  I.imited 
Brnrk  Silk  Mills  Ltd. 

Burns  A  (  o. 

Canada  llry  Ginger  Ale 
Canada  Iron  Foundries 
Canada  Malting  Co.  Limited 
Can.  Northern  Power  Corp. 

Canada  Permanent  Mortgage  Corp. 
Can.  Steamship  Linei  Limited 
Canada  Wire  A  Cable  Co. 

Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  A  Foundry  Co. 
Canadian  Celanese  Limited 
Canadian  Converters  Lid. 

Canadian  Coltons  Limiled 
Canadian  Foreign  Investment  Corp 
t^aiiailian  l.<H*titii'>live  i.o 
Canadian  Malartio  Gold  Mine 
Canadian  Pacific  Railway 
Canadian  ITilities  Ltd. 

Canadian  Wallpaper  Mfrs. 

Candn.  Western  Nat.  Gas 
Canadian  Westinghuuse 
Calelll  Food  Products  Limited 
Cheslerville  M  Ltd. 

Commercial  Alcohols  Ltd. 

Coniannim  Mines  l.td. 

Cons.  Mining  A  Smelting  Co. 
Consumer’s  <-«s  Co.  of  Toronte 

C. ooksvillc  Co.  Limited 
Craig  Bit  Co. 

B.  I..  Crain  A  Co. 

Davis  Leather  Co.  I.id.  » 

lijstillers  i.oi  puralioii 
Dominion  Rank 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co, 

Dominion  Fngineerlng  Co. 

Dominion  Glass 
Dominion  f?feel  A  Coal 
Dominion  Tesllle  Co.  i.imited 
Dominlnn  Woollens  A  Worsted 
Donohue  Bros, 
lyldy  Paper  Co. 

Cdiiiotitiiii  I'lii'pnralion 
Enamel  A  Heating 
l■':lll'lmhr■dRe  Nickel  Mines 
Famous  Players  (Candn.) 

Ford  Motor  Co.  of  Canada 
Foundation  Co,  of  Canada 
Fraser  Companies  tJmited 
A.  3.  Frelman  Limiled 
Gatineau  Power  Ca 
General  Steel  Wares  Limited 


Greaf  T.akes  Paper  Co. 

Great  West  Coal  Co. 

Guaranty  Trust  Coi  |ioi  alion 
Gypsum,  Lime  and  Alabastine 
Hendershot  Paper  Co. 

Hollinger  Cons.  Gold  Mines 
Horae  Oil  Co.  Limited 
Imperial  Oil  l.td. 

Imperial  Tob.acco  Sales  Co, 
Inlernalinnal  I'aliils  (.an.  Limiled 
International  I’ele  Co 
Kerr-Addison  Gold  Mines 
l.ake  Dnfault  Mi.  l.td. 

I.aiirentide  Aeceptance  Corp. 
Leiteh  Gold  Mines  Limited 
l.nhiaw  Groceterias  Co. 

MacKinnon  Steel  Corp. 

MaeMillan  F.sport  Co.  Ltd. 
Mailman  Corp.  I.imited 
Maple  l  eaf  Milling  i  n. 
Massey-Harris  Co.  f.id. 
Mataehewan  Cons.  M.  l.td. 

MeColl  Frontenac  Oil  Co. 

McIntyre  Porcupine  Mines 
Melehers  Distilleries  I.imited 
kiexlean  i.lght  Se  Power  Co. 
Robert  Mitehell  of  Can.  Limited 
Monets  Porcupine  Mines  Limiled 
Monire.sl  Aeceplanee  Corp. 
Montreal  City  A  Dislrief  Rank 
Mount  Royal  Dairies  Limited 
Mount  lloval  Hotel 
N'atinnsI  Steel  Car  Corp. 

Voianda  Mines  I  imiled 
Northweslern  1'tillties  l.td. 

O’Brien  tiold  Mines  Limited 
Paeilic  Petroleums 
Palo  Cons  Mines 
Penmans  l.tmiled 
Placer  nevelonment  I.imited 
Powell  Biver  Co. 

Power  Corporation  of  Canada 
Preston  East  Dome  Mines 
Proprietary  Mines  I.imited 
Prnvineial  Paper  I.imited 
Purity  Flour  NSills 
Oiiebee  Power 
Rand  Service  Store 
Reilman’s  Limited 
Reliance  Grain  Co. 

Robinson.  I.itlle  A  Co. 

Royal  Rank  of  Canada 
San  Antonio  Gold  Minrs 
Shawinigan  Water  A  Power 
Sherwin  Williams  Co.  of  Canada 
Sicks*  Breweries  I.imited 

Silverwnod  Dairies  I.imited 
Simon  A  Sons  I.imited.  H. 
Simpson’s  Limited 
Southern  Can  Power  Co. 

Springer  Sturgeon  G.  M, 

Standard  Ghroiical  C.ii  l  td 
Standard  Oil  Co. 

Standard  Paving  A  Materials 
Steel  Co.  of  Canada 
Siin  Life  Assiir.  Co.  of  Canada 
United  Amnaemeni  Corp. 

^  United  Grain  Growers  l.td. 
Ventures  Limited 
Wahasso  Colton  Co.  Limited 
Waite  Amulet  Mines 
Wesleel  Products 
Waleroiis  Limiled 
Western  Breweries  Lid. 

Western  Grocers  Limited 
Zeller’s  Limited 


llie  Hnancial  irmes 


reports  from  the  U.S.  about  a  pos¬ 
sible  reduction  in  the  selling  price 
of  newsprint  ? 

N.  P.  S.  —  Montreal 

There  i.s  nothing  in  available 
data  to  suggest  that  any  marked 
change  in  the  newsprint  market¬ 
ing  situation  is  in  sight.  On  the 
contrary,  figures  for  month  of 
June  just  issued  by  Newsprint 
Manufacturers  Association  show 
that  shipments  for  that  month 
from  Canadian  mills  were  only 
slightly  below  the  all-time  record 
level  of  previous  month  —  decline 
being,  probably,  more  than  ac¬ 
counted  for  by  fact  that  June  has 
only  30  days  against  May's  31 
days  —  and  that  total  for  f  i  r  b  t 
halt  of  this  ,vear  was  substantial¬ 
ly  ahead  of  that  for  some  period 
of  1948.  Figures  also  show  that 
newsprint  consumption  in  U.  S. 
continues  to  expand. 

It  is  quite  likely  that  export 
shipments  of  newsprint  from  Ca¬ 
nada  to  Britain  and  other  sterling 
area  markets  will  show  .some  fur- 
;  ther  contraction  a.s  a  result  of  the 
!  new  "dollar  crisis”.  Canada  may 
'  be  expected  to  retain  some  por- 
\  tion  of  its  exports  to  sterling  mar¬ 
kets,  however;  this  in  view  of  in¬ 
dications  that  Scandinavian  coun- 
I  tries  cannot  supply  all  of  their  re- 
'  quirements.  There  also  is  the  ques- 
'  tion  of  price  a.s  Canadian  .selling 
prices  are  considerably  lower  than 
i  those  charged  by  Swedish  and 
;  other  Scandinavian  mills. 

What  loss  there  is  in  sterling 
markets  probably  can  be  very 
:  largely  absorbed  by  U.  S.  and  do¬ 
mestic  consumers.  Even  if  it  is 
;  not.  however,  effect  on  Canadian 
'  newsprint  producers  likely  would 
be  relativel.v  slight,  this  by  virtue 
of  fact  that  mills  have  been  oper- 
;  atihg  at  above  capacity  for  some 
time  now  and  could  afford  to  work 
at  10  per  cent,  or  more,  below  ca- 
1  picity  and  still  make  fairly  sub- 
j  stantial  profits  at  prevailing  sell- 
;  ing  price. 

I  There  seems  no  good  reason  for 
,  concern  —  insofar  as  early  future 
'  at  least  is  concerned  —  regarding 
price  structure  In  newsprint  indus¬ 
try.  Prices,  after  all.  are  ruled  b.v 
the  law  of  .supply  and  demand  and 
there  not  only  are  no  evidences 
I  of  a  buyers'  market  for  newsprint, 
but  no  signs  of  a  buyers'  market 
developing  in  the  near  future. 
Aside  from  supply-demand  condi¬ 
tions,  there  are  no  good  arguments 
for  a  cut  in  newsprint  price  as  it 
has  gone  up  neither  as  quickly  nor 
'  as  far  as  the  general  average  of 
commodity  prices.  Actually,  as 
pointed  out  in  a  recently  issued 
review  of  newsprint  situation  by 
a  Toronto  financial  house,  Cana- 
;  dian  mills  have,  by  stepping  up  of 
production  in  past  2  years,  elimi¬ 
nated  the  "grey”  market  for  news¬ 
print  which  prevailed  for  such  a 
j  long  time  in  U.  S.,  and  thus  effect¬ 
ed  an  over-all  reduction  in  news¬ 
print  costs  for  publishers  in  that 
country. 

i  Foregoing  suggests  that  shares 
of  companies  such  as  Abitibi,  Con¬ 
solidated,  Price  Bros.,  and  St. 
Lawrence  are  on  the  bargain 
counter  at  prevailing  market 
;  prices.  In  no  case  is  it  to  be  sup- 
:  posed  that  prevailing  dividend 
!  rates  are  threatened:  hence  main- 
!  tenance  of  high  yields  currently 
offered  can  be  reasonably  antici- 
1  pated.-  Conclusion  to  be  drawn 
from  this  follows  that,  in  event  of 
any  improvement  in  the  general 
market  tone,  newsprint  issues 
should  make  a  good  showing, 
j  .4L1'MIXIU.M  LTD 

As  a  stockholder  of  Aluminium 
I  Ltd.,  I  would  vpr,v  much  appre¬ 
ciate  ,vour  reviewing  the  prospects 
for  this  eompan.v  on  your  Hints 
to  Investors  page  and  advising  me 
on  the  question  of  whether  the 
stock  should  be  held. 

I  M.F.G.  —  Toronto 

’  Aluminium  Ltd.  is  a  Canadian 
holding  eompan.v  controlling  Alu¬ 
minium  Co.  of  Canada,  which  pro¬ 
duces  aluminium  ingots  and  mag. 
nesium  ingots  at  Arvida  and 
Siiawinigan  Fall-s.  Kingston,  and 
Toronto.  Ore  is  imported  from  pro¬ 
perties  in  Britisn  Guiana  and  a 
further  source  of  ore  is  being  de¬ 
veloped  in  French  Guiana.  More 
than  half  the  total  output  of  alu¬ 
minium  is  exported  to  the  United 
States  and  the  United  Kingdom. 
The  Canadian  company  accounts 
for  about  85';^  of  total  operations 
of  the  organization. 

Other  companies,  either  control¬ 
led  or  affiliated,  operate  smelters 
in  Norway,  Sweden,  Italy,  and 
India.  Fabricating  plants  are  lo¬ 
cated  in  England,  France,  Ger¬ 
many,  Holland.  Denmark,  Norway, 
Mexico,  Brazil,  South  Africa,  In¬ 
dia,  Au.stralia.  and  Shanghai. 

Compan.v  itself  has  only  four 
of  security  outstanding,  1.5  mil¬ 
lion  shares  of  an  outstanding  $3 
million  shares  of  no  parvalue  capi¬ 
tal  stock.  As  at  end  of  1948,  how¬ 
ever,  there  was  outstanding  $141.- 
042,321,  of  subsidiary  founded  debt 
and  $18,703,600  of  subsidiary  pre¬ 
ferred  stock. 

The  war  did  many  things  for 
this  company.  It  brought  about 
a  tremendous  expansion  in  produc¬ 
tive  facilitic.s  which  seemed  to  be 
far  in  excess  of  possible  peace¬ 
time  demand.  At  the  same  time,  it 
gave  aluminium  widespread  publi¬ 
city  and  .stimulated  interest  in 
new  ti.ses  which  pulled  the  iiidu.s. 
try  out  of  the  saucepan  era. 

Fiom  1S39  to  1947  the  company 
increased  tlie  gros.s  value  of  its 
fixed  as.set.s  from  .$66  million  to 
$356  million.  This  investment  was 
financed  to  a  great  extent  out  of 


special  wartime  depreciation  pro- 
vision.s  charged  against  the  he.avy 
production  of  that  period.  The 
depreciation  provisions  provided 
about  7U;  of  the  $290  million 
increase  in  fi,\ed  as.sets. 

Sales  reached  a  peak  of  $290 
million  in  1913  and  then  began 
to  decline  a.s  the  intense  war  de¬ 
mand  eased  off.  By  1946  the  sales 
had  fallen  to  $110  million  and  it 
was  widely  thought  that  the  facili. 
ties  of  the  company  were  oxces. 
.sive.  Neverthele.ss,  the  company 
instituted  a  vigourous  promotional 
campaign  including  plans  for  fur¬ 
ther  large  capital  expenditures. 

The  confidence  of  the  manage, 
ment  was  borne  out  by  a  50') 
increase  in  sales  in  1947  and  fur¬ 
ther  substantial  gains  in  1918.  If 
the  rate  of  increase  were  to  con¬ 
tinue  througii  1949,  the  company's 
sales  would  be  back  to  the  peak  le¬ 
vels  of  the  war  period.  Capital  ex. 
penditure.s  are  being  carried  for¬ 
ward  at  the  rate  of  $10  million 
or  more  per  year  to  enable  the  com. 
pany  to  supply  the  civilian  demand 
for  a  wide  range  of  new  products. 

Further  increase  in  ingot  i)ro. 
duction  in  Quebec  is  limited  by 
the  lack  of  cheap  hydro-electric 
power  at  the  plant  sites.  Although 
the  facilities  could  be  operated  at 
capacity  a.s  a  war  measure,  the 
power  supply  under  normal  condi¬ 
tions  i.s  not  adeqtiate  to  ensure 
f'.tll  utilization  of  the  present 
smelter.s. 

The  company  i.s  now  exploring 
the  possibilities  of  power  develop¬ 
ment  in  British  Columbia.  \  site 
with  potential  capacity  of  1,500,- 
000  horse  power  is  under  investi¬ 
gation.  The  cost  of  development 
has  been  tentatively  estimated  at 
$300  million. 

The  current  expenditure  pro- 
!  gram  should  be  amply  covered  by 
current  earnings  anti  the  liquid 
resources  of  the  company.  If  the 
British  Columbia  development  i.s 
proceeded  with,  further  public  fi. 
nancing  would  probably  be  neces- 
j  sary. 

Earnings  of  company  expanded 
I  widely  last  year,  net  being  equal 
i  to  $7.34  a  share  a.s  rompared  with 
$4.31  a  share  for  1917.  For  pre- 
i  vious  8  year  back  to  1939,  net 
earnings  were  as  follows:  10(6  ■ 
>$3.16;  1945-  .$3.09:  1911  .$2.90; 

1913  -.$3.09;  1912  $4.01:  1911  — 

$4  03:  1940— $3.21:  1939  $1,11. 

Total  dividend  payments  on  the 


basis  of  the  new  shares  amounted 
to  $2.75  per  share  in  1918. 

During  the  war  years,  earnings 
were  held  down  by  heavy  taxation 
and  the  large  special  appropria. 
tions  for  depreciation.  They  can 
not  be  considered  typical  of  the 
results  that  could  be  obtained  by 
full  operations  under  peacetime 
conditions.  Demand  for  aluminium 
i.s  reported  to  be  in  excess  of  the 
ability  of  the  company  to  pro¬ 
duce,  which  indicates  that  earn¬ 
ings  will  likely  remain  at  a  high 
level. 

Since  the  inauguration  of  divi. 
dends  in  1939.  the  company  has 
paid  out  a  little  more  than 


of  net  earnings  in  dividends. 

At  the  current  market  of  about 
56,  the  shares  are  selling  for  only 
about  6 '2  times,  1948  earnings, 
tile  lowest  ratio  for  several  years. 
The  yield  based  on  the  1948  pay¬ 
ments  of  $2.75  per  share,  i.s  nearly 
6G. 

If  the  present  business  trend 
continues,  there  is  a  hope  that  an 
even  larger  extra  dividend  may 
be  paid  at  the  end  of  1949,  pos¬ 
sibly  bringing  the  total  for  the 
year  to  $3.00  or  more.  Longer 
term  prospects  still  appear  to  be 
excellent  which  makes  the  stock 
attractive  for  potential  capital 
gain  over  the  next  few  years. 


Economic  Focus  On 
Population 

By  JOH.N  KINGSl.EV.  for  I'.K.  Information  Srrvirr. 


Britain's  present  population  of 
just  over  50  millions  i.s  the  high¬ 
est  it  has  ever  been.  A  little  less 
than  100  years  ago,  in  1851,  it 
was  only  22 '4  millions.  Between 
these  two  periods.  however, 
growth  was  irregular  with  the 
gi  eatest  proportionate  increases 
taking  place  before  the  beginning 
of  this  century.  From  1850,  for 
instance,  the  number  almost 
dotiblcd  to  reach  38 '4  million.s  in 
1901.  Since  then  the  increase  has 
been  at  a  slower  rate. 

The  cau.se  of  the  slowing-down 
which  began  towards  the  end  of 
the  last  century  has  been  the 
sharp  drop  in  the  average  size 
of  Britain's  families.  Whereas 
married  couples  born  about  1850 
produced  on  the  average  5'-  to 
6  live  born  children,  the  lale  of 
those  married  20  to  25  years  ago 
has  averaged  2.2.  At  this  latter 
rale  of  reproducTion.  Britain's 
population  may  inciea.se  very 
slightly-  over  the  next  30  years. 

'  but  thereafter  it  .should  begin  to 
decline  and  100  years  hence  it 
might  be  down  to  about  45',2 
millions. 

★  *  ★ 

These  and  other  salient  facts 
about  population  and  family  life 
are  dealt  with  in  a  report  which 
I  has  been  produced  after  more 
I  than  four  years  of  investigation 
by  15  men  and  women  represent- 
I  ing  all  walks  of  life  in  Britain. 
The  findings  of  this  committee, 
while  they  are  m  no  way  binding 


on  the  Government,  will  undoubt¬ 
edly  have  considerable  bearing 
on  any  future  discu.ssions  on  pop¬ 
ulation  in  Britain. 

In  considering  these  facts  in 
relation  to  the  future  possible 
trends  of  the  irnilcd  Kingdom 
population,  two  points  should  be 
noted.  First.  Britain,  with  600 
people  to  the  .square  mile,  is 
one  of  the  most  densely  populated 
countries  in  the  world.  Secondly, 
the  sharp  declines  in  death  and 
infant  mortality  rales  have 
counteracted  some  of  the  in¬ 
fluences  of  the  fall  in  avciagc 
number  of  childicn  per  family. 
The  death  rate  per  thousand  has 
fallen  since  the  closing  decades 
of  the  last  century  from  about 
20  in  the  case  of  men  and  18  in 
the  case  of  women  to  nearer  1 1 
and  11  respee lively;  and  over  the 
last  80  Years  Ihe  Infant  mortality 
rate  has  fallen  by  about  tliiee- 
,  quarters  to  only  some  10  per 
thousand  live  births. 

★  ★  ★ 

These  improvements  are  in  a 
large  measure  the  result  of  the 
expansion  of  medical  edueational 
and  .social  services  generally,  and 
increases  in  the  standards  of  liv¬ 
ing  of  the  lower-paid  sections  of 
*  the  community  in  more  recent 
years. 

The  fundame'ntal  question 
raised  hv  the  report  is  the  desir- 
I  ability  of  stimulating  the  birth 
rate  so  as  to  guard  against  .a 
decline  in  population,  and  even 


to  envisage  increases.  VarioiUI 
suggestions  are  made  for  over- 
I  coming  the  financial  and  social 
I  forces  which  today  lend  to  make 
;  married  couples  restrict  the  size 
I  of  their  families.  The  main  re¬ 
commendations  are  increases  in 
family  allowances,  larger  in¬ 
comes.  tax  rebates,  supplement 
ary  family  .schemes,  the  provision 
of  more  varied  types  of  houses 
.  for  different  sizes  of  families  and 
extended  welfare  and  health  ser^ 

;  vices. 

Much,  a.s  I  have  already  pointed 
out.  has  been  done  in  Britain  to 
improve  .social  and  other  essential 
I  setT-iccs;  in  many  directions  they 
ate  the  finest  in  the  world.  There 
i.s  free  education  for  all  up  to  15 
and  for  those  who  want  it  up  to 
the  age  of  18.  while  tho.se  who 
are  capable  ran  go  to  university 
still  free  of  charge.  Free  meals 
and  milk  .are  available  in  schools, 
family  allowances  of  five  shil¬ 
lings  ($1,001  a  week  are  paid 
in  respeet  of  the  second  and 
other  children  under  fourteen  and 
there  are  free  medical,  dental  and 
I  hospital  .srviecs  for  all. 

★  ★  ★ 

Then  llie  more  equitable  distri* 
bution  of  incomes,  and  higher 
old  age.  sickness,  and  unemploy¬ 
ment  payments,  have  raised  the 
whole  population  above  a  mini¬ 
mum  subsistence  level.  Housing 
:  .standards  have  been  materially 
raised  a.s  well. 

i  But  at  this  stage  a.s  an  econ¬ 
omist  I  am  bound  to  ask  how 
are  the  further  improvements 
suggested  in  the  Population  Re¬ 
port  to  be  achieved?  The  answer 
i.s:  only  by  an  increase  in  the 
effeeiivc  national  income  of  the 
country.  And  with  the  size  of 
the  working  population  now  more 
or  le.ss  stable,  the  only  .sure  way 
to  increa.se  the  national  income 
i.s  to  raise  the  produitive  rate 
of  industry  and  agriculture. 

I  Fortunately.  Britain  i.s  well  on 
the  road  towards  improving  her 
annual  production.  Comnared  with 
ten  years  ago.  she  is  now  produo 
ing  at  least  25  per  cent  more 
industrial  goods  and  about  30  per 
rent  more  agricultural  produce. 
Within  the  past  y^ar,  moreover. 

,  the  output  of  her  industrial 
workers  per  head  has  risen  hy 
no  le.'^s  than  four  to  five  per 
rent  That  i.s  the  figt;re  which 
counts  from  now  on -increase  In 
output  per  worker. 


M-H  Farm  Machines  are  taming  African  wilds 
to  build  3-million-acre  peanut  plantation 

Another  example  of  Massey-Harris  partnership  with  food  producers 


in  aii  parts  of  the  world 


I.\  African  Tanganyika, 
more  than  three  million 
acres  of  virgin  land  are 
being  brought  under  cul¬ 
tivation.  It’s  the  world’s 
all-time  biggest  agricul¬ 
tural  project  .  .  .  and  is 
aimed  mainly  at  the  pro¬ 
duction  of  peanuts,  val¬ 
uable  source  of  vege¬ 
table  oil. 


For  centuries,  this  po¬ 
tentially  productive  land 
has  grown  nothing  but  underbrush  and  trees  of 
little  value.  It  could  not  be  brought  under  cultiva¬ 
tion  by  old-time  methods,  because  tropical  heat  and 
tsetse  Hy  prevented  both  men  and  animals  from 
doing  the  necessary  physical  work.  But  now,  vvith 
modern  farm  tractors  and  modern  labour-sasiug 
farm  eejuipment,  this  vast  region  is  being  added  to 
the  world’s  food-producing  area. 


Massey-Harris  equipment  is  being  used  exclusively 
for  all  tillage,  cultivation  and  harvesting  operations 
in  this  project.  The  102-year  partnership  of  Massey- 
Harris  w’ith  farmers  throughout  the  world  has 
placed  Massey-Harris  in  a  position  of  acknowledged 
leadership  among  food  producers  everywhere. 
Wherever  you  find  a  swing  toward  modernization 
in  agriculture,  there  also  you  find  Massey-Harris 
equipment  in  use  and  in  demand. 
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Made  Supervisor 


See  Settlement 
facilitated  By 
Sawmill  Units 

Portable  Plants,  Flown 
to  Outlying  Regions, 
New  Factor  in  Develop¬ 
ment 


..(Special  to  The  Financial  Times)  i 
Winnipeg  —  In  the  portable ! 
sawmill  the  federal  and  provincial 
governments  now  believe  they , 

«  have  the  solution  to  facilitate  i 
the  development  of  that  vast 
hinterland  teiritory  noi  th  of  the  i 
settled  regions  on  the  prairies. 

These  units  and  the  necessary 
'  accompanying  equipment  can 
easily  be  flown  in  to  any  remote  I  Alfred  E.  Griffin 

•region,  set  up  expeditiously  and  | 

.'  turn  out  lumber  with  the  mini- I  Manager  of  the  Bank  of  Nova 
mum  of  delay.  I  Scotia's  main  office  in  Montreal 

Under  the  '  direction  of  the  i  for  the  past  nine  years,  will 
federal  department  of  Indian  Af-  |  shortly  take  over  the  newly- 
fairs  three  enterprises  of  this  created  post  of  supervisor  of  the 
kind  are  now  in  operation  in  I  bank's  Quebec  branches.  He  will 
‘  Manitoba.  Saskatchewan  appears  .  be  succeeded,  as  manager  of  the 
to  have  pioneered  in  this  realm  !  Montreal  main  office,  by  F.  W. 
■however,  when  the  provincial  -  Nicks  who  has  been  in  charge  of 
government  established  a  sawmill  |  the  main  branch  in  Halifax  since 
'  at  Deschambault  Lake,  175  miles  ^  , 

northeast  of  Prince  Albert  last !  '^ho  has  gamea 

Wide  experience  at  the  bank  s 

w  *  ..  Hranrhdc  ae  mtaII  ac  af 


the  main  branch  in  Halifax  since 


Mr.  Griffin,  who  has  gained 
wide  experience  at  the  bank”s 


Stiu  largely  in  the  conception  branches  as  well  as  at 

tage.  SasLtchewan  has  a  pro-  offices  m  Canada  will 


®  '  .  . ,.  ,  '  have  his  headquarters  in  Mont- 

gram  of  providing  lumber  for:  exoected  to  take 

community  and  residential  build-  i  f  ^  , 

7  .ui  j  I  charge  of  this  new  department 

ings  m  the  northland.  The  Des-  ®  August 

chambault  Lake  mill  was  flown  j  _ ^  ^ 

in  by  a  provincial  government  •  ■  ■  • 

airways  plane.  It  has  a  capacity  NoAir  |f0c{|jrt|On 
of  2000  board  feet  measure  per  i 
day.  The  project  is  operated  ,  B. 

a  co-operative  basis,  with  the  DUIIOIIlQ  VawSTS 

provincial  resources  department  - 

providing  the  equipment  and  the  Ottawa.  • —  Reduction  in  con- 
Indian  population  cutting  the  i  struction  costs  and  increased  ef- 
trees  and  supplying  the  labor.  |  fjciency  in  the  field  of  building 
The  Indian  department  of  the  , 

.  j  ,  .  .  regulation  were  the  ultimate  aims 

federal  government  set  up  a  saw-  * 

mill  at  Island  Lake,  some  399  i  behind  a  two-day  conference  of 

miles  north  of  Winnipeg,  last  i  building  officials  held  recently  in 

year.  Before  the  freeze-up  it  had  j  the  National  Research  Building  at 

turned  out  70,000  board  feet  of  |  Ottawa.  Sponsored  by  the  Associ- 
.  lumber  for  Indian  houses.  Some  |  ate  Committee  on  the  National 
25  houses  have  already  been  Building  Code,  meeting  was  called 
built  in  the  area  since  the  enter-  to  discuss  the  problems  of  code  ad- 
prise  started.  ,  ministration,  with  particular  ref- 

The  Indians  were  required  first  erence  to  the  use  by  municipaliilcs 
to  cut  and  bring  in  the  logs,  of  the  National  Building  Code.  A 
For  a  house  job  the  mill  saws  full  account  of  these  discussions  is 
_  the  timber  at  no  charge  to  the  contained  in  the  committee’s  re¬ 
builder  who  is  expected  to  pro-  port  No.  1,  which  has  just  recent- 
vide  his  own  labor  for  the  con-  ly  become  available, 
struction  work.  For  building  xhe  associate  committee  oper- 
projects  other  than  dwelling  ates  under  the  auspices  of  the  Na- 
houses  the  Indians  may  procure  tional  Research  Council.  It  is  re- 
their  sawed  lumber  at  cost.  sponsible  for  the  continued  devel- 

Lumber  from  the  Island  Lake  i  opment  of  the  National  Building 
sawmill  is  to  be  used  in  the  con-  1  Code,  a  model  document  published 
struction  of  a  large  modern  hos-  1  in  1942  for  the  use  of  municipali- 
pital  for  the  Indian  nealth  ser-  i  ties  and  to  encourage  uniformity 
vices  at  Noi-way  House,  near  the  of  building  regulations  in  Canada, 
head  of  Lake  Winnipeg.  It  will  The  conference  was  held  on  Feb- 
replace  the  old  Indian  hospital  ruary  28th  to  March  1st,  1949.  No¬ 
now  in  use  in  the  settlement.  tice  of  the  meeting  was  sent  to  all 
Perhaps  it  is  only  another  i  municipalities  which  had  obtained 
crown  company  but  there  is  con-  '  copies  of  the  Code.  More  than  40 
Siderable  interest  now  in  a  new  i  of  these  sent  representatives  to  the 
high-utilization  sawmill  which  is  ^  meeting  and  most  of  the  others 
being  established  by  the  Saskat-  i  showed  keen  interest.  In  addition, 
chewan  government  at  Big  River,  the  provincial  and  federal  govem- 
about  70  airline  miles  northwest  ments  sent  representatives  and 
of  Prince  Albert.  The  mill  itself  these,  with  other  officials,  swelled 
"Is  to  be  completed  by  next  spring.  I  the  total  number  of  delegates  to 
.  A  recent  timber  survey  showed  '  over  100. 
that  the  Big  River  site  was  with-  j  Over  30  speakers,  representing 
in  reach  of  the  largest  and  most  j  municipalities  from  coast  to  coast, 
valuable  timber  stands  in  the  |  described  current  problems  of 
province.  When  completed  the  !  building  code  administration.  The 
mill  will  employ  about  60  per-  sessions  were  characterized  by  in- 
sons,  but  about  100  more  will  be  formal  and  lively  discussion,  and 
employed  in  the  woods  during  the  |  at  the  end  of  the  meeting  the  as- 
winter.  sociate  committee  had  received  ad- 

- -  vice  on  every  matter  which  affect- 

Cauiadian  labour  income  in  Feb-  ^  ed  its  immediate  work.  In  parti- 
ruary  is  estimated  at  $605,000,000,  cular,  specific  direction  wzts  given  ^ 
down  $3,000,000  from  January,  but  I  by  motion  for:  (1)  the  discussion 
up  $56,000,000  or  11  per  cent  from  of  provincial  building  legislation  by  : 
the  estimate  for  February  1948,  the  provincial  representatives  and 
according  to  the  Dominion  Bureau  the  asbestos  committee  with  a  view 
of  Statistics.  :  to  obtaining  uniformity,  and  en-  j 

-  j  abling  legislation  to  ease  adoption  j 

If  sugar  produced  from  sugar  |  of  model  documents;  (2)  conti- i 
beets  in  Great  Britain  in  1948  had  ;  nuance  of  the  building  officials  | 
been  purchased  abroad,  the  cost  '  meeting  as  an  annual  cpngress;  (3)  i 
would  have  been  more  than  52  li  publication  of  three  building  code 
million  U.S.  dollars  in  addition  to  documents  to  cover  the  needs  of  i 
freight  charges  payable  in  ster-  the  small,  medium  and  large  muni-  i 
ling.  cipalities. 

Bank  of  Canada  Statement 


Building  Costs 


Ottawa.  • —  Reduction  in  con- 


Weekly  statement  of  the  Bank  of  Canada  as  at  July  13th,  shows  I 
total  assets  $23,448,662  lower  than  at  end  of  previous  week  at  | 
$2,145,861,293.  Investments  are  shown  $32,542,897  down  from  pre-  I 
vious  week;  holdings  of  Sterling  and  U.S.  Funds  were  $14,206,157  | 
higher  while  other  assets  were  down  $5,137,376.  Deposits  decreased  1 
$37,892,116,  circulation  was  up  $68,853,  while  other  liabilities  were  j 
$168,444  higher.  I 

In  comparison  with  corresponding  week  last  year  total  assets  i 
are  shown  higher  by  $151,143,998.  Investments  reveal  an  increase  of  : 
$66,806,622. 

Circulation  is  up  $58,059,814  from  same  period  last  year  and 
deposits  are  shown  $65,712  lower.  Comparative  figures  are  shown 
herewith: 

Julv  in,  19(9  Jiilv  6,  1919  Ch'Rf  in  «k.  (ih'ge  in  jfar 

ASSETS— 

Gold  Bullion  .  .  .  .  .  . 

Silver  Bullion  .  .  .  .  .... 

Sterling  and  V.S.  Fund  81,90a.m9  70,(i9t>.(l.'.l  :  11, 2119.1. '.7  •  8;t,71X,()lS  ; 

Other  Currencies  .  «l,298  71,229  —  7,901  —  2«,911 


Total  . 

Subsidiary  Coin  . 

Advances  to:  — 

Chartered  and  Sav.  Banks 

Investments  — 

tal  D.  P.  Short  Term 
(b)  Dom.Prov.Seruritirs 
(cj  Other  Securities 

Total  . 

I.D.B.  Share  Capital 

Bank  Premises  . 

All  other  Assets  . 


LIABILITIES  — 

Capital  Paid  Up  .. 

Best  Fund  . 

Notes  in  Circulation 


Deposits  — 

(a)  Dom.  Government 

(b)  Chartered  Banks 

<c)  Others  . 


Total  . 

All  Other  IJabilities  .. 
I.iabilitles  (other  ciirr. ) 
^(iovt.  of  Canada  . 


70,7t>7,330 

+  14,199,1.36 

+  83,691,706 

243,06:i 

213,878 

+  29,185 

24,118 

t..'«1.74.3..924 

1,.38.'i.67n,.-,62 

—  3.927.2.38 

■i  221,623,451 

611,319.924 

639.961,683 

-28,615,6.39 

--  62.716,820 

.'1,009,000 

5,000,000 

-i-  5.000,000 

1,998.092,.348 

2,030,6.35,211 

—  32,512,897 

66,806,022 

2."i,i>i»o,ono 

.'!,062,fl92 

3,0,',9,422 

-1-  3.270 

-i- 

3  (,496.681 

39,634,000 

—  .3.1:17,376 

—  25,557 

3,440,861,293 

2,169,309,951 

—23,418,662 

+  151,143,998 

5,000,000 

5,000.000 

10,0.50,367 

10,050,367 

1,274,522,631 

1,274,4.33,781 

+  68,853 

-I-  .38,059,814 

120,726,491 

109,838,010 

-I- 11, 888, 181 

—  27.769,878 

561,789,423 

<>«m.2r>8.87o 

—41.409,117 

+  61,475,097 

iM,74ii,821i 

—  .3,311,1.33 

—  ;t3,771,5.31 

745, 94.'., 593 

783  837,709 

-- ;i7,8!l2,i  16 

—  6,3,712 

20,440. 490 

20,272.016 

108.41.1 

‘  4,4.31,278 

;i7,n2i> 

1 1 7.626 

80,000 

37,626 

89.861,582 

7.3,578.125 

-  (4.286,1.37 

-!  88.680,991 

2,145,861,293 

2, 169, .309,954 

—23,448,662 

+  151,11:1,998 

Bank  Staff  Changes 

DOMINION  BANK 
T.  F.  R.  Elliott,  formerly  man¬ 
ager  of  The  Dominion  Bank  at 
Windsor,  Ont.,  has  been  given  the 
same  post  at  Montreal,  Que.,  re¬ 
placing  W.  A.  Fisher,  who  is 
retiring  in  the  near  future. 

M.  N.  Morrison  has  been  ap¬ 
pointed  accountant  at  Kenora, 
Ont. 

BAN-K  OF  NOVA  SCOTIA 
R.  C.  Sillers  has  been  appointed 
an  inspector  of  The  Bank  of  Nova 
Scotia  at  general  manager's  office, 
Toronto,  Ont. 

J.  Liddell  has  been  made  man¬ 
ager  at  Grande  Prairie,  Alta. 

I  A.  W.  Davis  has  been  given  the 
post  of  accountant  at  Digby,  N.S. 

BANK  OF  MONTREAL 
T.  W.  Pound,  formerly  account¬ 
ant  of  the  Bank  of  Montreal  at 
Estevan,  Sask.,  has  been  promoted 
;  to  the  post  of  memager  at  Kelliher, 

I  Sask. 

i  F.  W.  Bolus,  formerly  assistant 
i  manager  at  Market  Square,  Lon- 
1  don.  Out.,  is  to  be  assistant  inspec- 
'  tor  with  headquarters  at  head  of- 
i  fice. 

I  H.  C.  Ludlow,  formerly  account¬ 
ant  at  Market  Square,  London,  has 
i  been  made  assistant  manager  at 
j  that  branch. 

M.  Currie,  formerly  of  assistant 
I  general  manager's  department, 

I  Toronto,  Ont.,  goes  to  Simcoe,  Ont., 
as  assistant  manager. 

J.  L.  Walker,  formerly  assistant 
manager  at  University  and  St. 
Catherine  Sts.,  Montreal,  Que.,  has  | 
'oeen  made  manager  of  the  branch  j 
which  is  opening  in  the  near  future  j 
at  Intel  national  Aviation  Bldg.,  at 
!  that  point. 

CANADIAN  BANK  OF 
COMMERCE 

R.  Hainsworth,  formerly  ac¬ 
countant  of  The  Canadian  Bank  of 
Commerce  at  .Creston,  B.C.,  has 
'  been  promoted  to  the  post  of  man¬ 
ager  at  Dawson,  Y.T. 
j  J.  L.  Price,  formerly  manager  at 
Smoky  Lake,  Alta.,  goes  in  the 
same  capacity  to  Dawson  Creek, 
B.C. 

H.  Robertson,  formerly  manager 
'•  at  Lajord,  Sask.,  has  been  given 
the  same  post  at  Kincaid,  Sask. 

L.  R.  Woodward  has  been  made 
manager  at  Lajord. 
i  W.  G.  Mitchell,  formerly  man- 
i  ager  at  Kincaid,  goes  in  the  same  ■ 
i  capacity  to  Rainy  River,  Ont. 

I  D.  S.  Paris,  formerly  accountant 
!  at  St.  Paul,  Alta.,  has  been  pro- 
:  moted  to  manager  at  Rockyford, 
Alta. 

:  R.  A.  Cunliffe,  formerly  man- 
I  ager  at  Rockyford,  goes  in  the 
i  same  capacity  to  Smoky  Lake, 

■  Alta. 

D.  A.  Adair,  formerly  an  assist-  | 
ant  inspector  in  the  department  of  ' 
the  superintendent  of  British  Col-  | 

,  umbia  branches,  Vancouver,  B.C., 
has  been  appointed  manager  at 
Mount  Pleasant,  at  that  point. 

I  ROYAL  BANK  OF  CANADA 
I  D.  S.  Anderson,  formerly  as- 
i  sistant  manager  of  The  Royal 
i  Bank  of  Canada  at  Winnipeg,  Man., 
goes  to  Third  St.  West,  Calgary, 
Alta.,  as  manager. 

V.  G.  Ellis,  formerly  of  super¬ 
visor's  department,  Calgary,  has  ! 
been  appointed  manager  at  Sas¬ 
katoon,  Sask. 

W.  D.  H.  Gardiner,  formerly  of 

j  supervisor's  department,  Toronto,  ' 

’  Ont.,  has  been  made  assistant  ' 
manager  at  London,  Ont.  i 

J.  L.  Dupuis,  formerly  of  Ed- 
mundston,  N.  B.,  goes  to  Arvida,  ^ 
Que.,  as  accountant. 

'  J.  J.  Fortune  has  been  made  j 
I  accountant  at  Toronto. 

G.  W.  Howden,  formerly  of 
Pape  and  Danforth  Aves.,  Toronto, 
has  been  given  the  post  of  ac- 
I  countant  at  Doloraine  and  Yonge 
j  Sts.,  at  that  point. 

[  A.  S.  Corbett  is  to  be  accountant 
at  Burlington,  Ont. 

E.  J.  Kelly,  formerly  of  Welland,  : 

Ont.,  has  been  transferred  to  | 
Eglinton  and  Dufferin,  Toronto,  as  I 
accountant.  j 

C.  A.  Grant,  formerly  of  Orillia,  i 
Ont.,  goes  to  Brantford,  Ont.,  as 
accountant. 

F.  G.  S.  Cargill,  formerly  of 
supervisor’s  department,  Toronto, 
has  been  given  the  post  of  ac¬ 
countant  at  Yonge  and  Bloor  Sts., 
at  that  point 

A.  G.  Craig,  formerly  of  Mel¬ 
ville,  Sask.,  goes  to  Prince  Albert, 
Sask.,  as  accountant. 

D.  H.  Glazier,  formerly  of  Swift 
Current,  Sask.,  is  to  be  accountant 
at  Melville. 

L.  H.  Woolcott  of  Keele  St.,  and 
St.  Clair  Ave.,  Toronto,  has  retired. 

Big  5-Year  Payments  j 
Ontario  Beet  Growers  | 

Chatham,  Ont.  —  In  the  last  j 
five  years  the  Canada  and  Domin-  | 
ion  Sugar  Co.  has  distributed  $10,-  j 
765,000  to  Ontario  sugar  beet  j 
farmers,  and  $6,000,000  for  wages, 
supplies  and  freight. 

For  their  1948  sugar  beets,  , 
growers  have  received  $2,750,000  to  ! 
date.  There  is  possibility  that  re¬ 
turns  obtained  by  the  company  for 
sugar  still  unsold,  will  permit  an¬ 
other  grower  payment  later.  Aver¬ 
age  paid  to  date  for  1948  sugar 
beets  delivered  to  Chatham  or 
Wallaceburg  plant  is  $14.22  per 
ton. 

During  the  fiscal  year  ended 
March  31,  1948,  the  last  for  which 
figures  are  yet  available,  Canada 
supplied  Newfoundland  with  $55 
million  worth  of  goods,  while  the  . 
United  States  supplied  a  further 
$40  million  worth.  Thus  the  two  j 
together  met  more  than  90  per  j 
cent  of  Newfoundland’s  need.  1 


1st  Half  Dollar  | 
Deficit  of  U.K. 

Sterling  Area  Figure  of 
£239  Million  Compares 
With  £195  Million  Es¬ 
timates 

Official  figures  issued  on  July 
13th  show  the  sterling  area’s  gold 
and  dollar  deficit  for  the  first  half 
of  1949  as  provisionally  £239  mil¬ 
lion.  This  compares  with  the  Econ¬ 
omic  Survey  estimate  of  £195  mil¬ 
lion.  The  £239  million  is  made  up 
as  follows,  with  Economic  Survey 
estimates  given  in  brackets:  £160 
million  as  the  United  Kingdom 
deficit  with  the  dollar  area  (£130 
millions);  the  rest  of  the  sterling 
area’s  deficit  with  the  dollar  area 
£37  million  (£15  million);  gold  and 
dollar  payments  by  the  whole  ster¬ 
ling  area  to  non-dollar  countries 
£42  million  (£50  million).  The 
Economic  Survey  figure  of  £130 
million  deficit  applies  to  trade  with 
the  Western  Hemisphere,  whereas 
the  new  figure  of  £160  million  ap¬ 
plies  to  the  dollar  area. 

In  the  first  half  of  this  year  j ) 
United  Kingdom  total  imports  ! ; 
(f.o.b.)  had  a  value  of  £950  mil-j., 
lion  (£960  million)  against  £905 1 
million  (£910  million)  for  exports  , 
and  re-exports  ( f.o.b.  to  the  rest  ^ 
of  the  world.  This  leaves  an  ad- '  j 
verse  balance  of  £49  million.  It :  j 
should,  however,  be  noted^thatij 
these  latest  figures  do  not  include  ^  j 
“invisibles”.  In  this  year’s  Eco- '  ^ 
nomic  Survey,  invisibles  were  esti-  j 
mated  at  plus  £35  million.  s 

United  Kingdom  exports  for  the  s 
first  six  months  had  a  volume  j 


Canada  Life  Director 


William  K.  Wbiteford 

whose  election  as  a  member  of 
the  Board  of  Directors  of  The 
Canada  Life  Assurance  Company 
is  announced.  Mr.  Whiteford  is 
President  of  The  British  Ameri¬ 
can  Oil  Company  Limited. 

■slightly  larger  than  the  Survey  es¬ 
timate.  Taking  1938  as  equalling 
100,  the  figure  was  150.5  compared 
with  150  in  the  Survey. 

The  value  of  exports  (including 
re-exports)  in  the  first  five  months 
of  this  year  was  similarly  above 
the  Survey  estimate,  the  monthly 
average  being  £155  million  com¬ 
pared  with  £152  million.  Of  this 
,£155  million  average,  £23  million 
Went  to  the  Western  Hemisphere, 
£79  million  to  the  sterling  area, 
£38  million  to  O.E.E.C.  countries 
and  £15  million  to  other  countries. 
All  new  figures  are  provisional. 


U.S.  Capital  Is 

i 

Pouring  Into 
I  Alberta's  Oil 

Estimate  Points  to  Nine- 
tenths  of  Venture  Money 
for  Field  Coming  Across 
the  Line 

Toronto  —  American  venture 
capital  is  pouring  into  Western 
Canada  oil  development  today 
in  amounts  comparable  to  the 
high  finance  tides  established 
during  past  gold  mining  booms, 
according  to  a  survey  of  mem¬ 
bers  of  the  Broker-Dealers’  Asso¬ 
ciation  of  Ontario  who  are  hand¬ 
ling  oil  issues. 

At  the  same  time,  there  has 
yet  to  be  a  major  promotional 
failure  reported,  which  means 
that  the  'ratio  of  success  in  oil  | 
thus  far  is  well  ahead  of  the , 
I  highly  speculative  gold  mining  i 
!  field.  I 

i  “The  flood  is  increasing  every  I 
day,”  said  George  Mallen  of  Gor- 
'  don-Daly  and  Co.  ”It  reminds  me 
i  of  1929,  eveept  that  we  are  work¬ 
ing  on  more  secure  and  stable 
foundations  today.  We  know  there 
is  oil  in  Western  Canada  and  the 
investor  also  wants  all  the  facts 
before  he  risks  his  money.” 

One  of  the  smallest  firms  on 
Bay  Street — the  heart  of  Cana¬ 
dian  venture  capital  promoters —  j 
reported  that  it  had  opened  up  i 
800  new  accounts — 750  of  them 
American  —  during  April,  May  | 
and  June.  ' 

j  No  Summer  Lag  | 

i  “These  accounts  l  epresent  near-  i 


ly  $225,000  in  risk  money  invest¬ 
ment,”  a  spokesman  for  the  firm 
reported.  “If  we  can  do  this 
much  business  in  three  months, 
the  large  firms  handling  oil  are 
doing  three  and  four  times  our 
volume.” 

Broker-dealers  promoting  oil 
issues  reported  they  were  unaf¬ 
fected  by  the  usual  summer  sea¬ 
son  lag  in  business.  A  firm  of 
broker-dealers  which  is  also  re¬ 
presented  on  the  Toronto  Stock 
Exchange  said  .the  volume  of  re¬ 
quests  from  the  U.S.A.  for  oil 
information  exceeds  anything  ex¬ 
perienced  during  the  past  20 
years. 

The  senior  partner  said  that  in¬ 
terest  is  particularly  high  in  Cal¬ 
ifornia,  Texas  and  Oklahoma,  all 
states  which  have  had  oil  booms. 
“They  are  watching  Alberta  very 
closely  because  they  know  that 
big  American  companies  have 
been  locating  there  in  strength 
and  that  this  means  there  is  oil.” 

Spokesman  for  a  junior  firm  in  I 
business  only  10  years  said  June  I 
was  the  best  month  “I  have  evei 
had.”  At  the  same  time,  he  said 
he  regretted  “the  apparent  lack  I 
of  interest  among  Canadians  in  ^ 
their  own  resources.  I  receive  20  i 
enquiries  about  oil  for  every  one  I 
from  Canada,  and  my  business  is  ] 
90  per  cent  American.  Canadians  ! 
seem  to  forget  that  when  West¬ 
ern  Oil  starts  to  pay  dividends,  i 
they’ll  be  paid  out  in  that  pro-  | 
portion,  too.”  [ 


'  Plumbing  Trade  Sanding 
\  U.K.  2,500  Food  Porcals 

[  More  than  2,500  British  families 
-  will  receive  food—  parcels  this 
I  month,  the  gift  of  Canada’s  plumb- 
[  ing  and  heating  industry  to  w>rk- 
.  eta  in  the  same  industry  In  Britain, 
.  reports  the  Canadian  Institute  of 
,  Plumbing. and  Heating: 

...The  T)arcels,.enroute  Aboard  the 
;  liner  Empress  of  France,  resulted 
,  from  an  industry-wide  ‘Food  for 
I  Britain’  fund  sponsored  by  the 
Institute.  Money  was  donated  by 
I  members  and  their  friends  and  the 
parcels  will  be  distributed  by  the 
C.I.P.H.’s  parallel  body  in  the  Old 
Country,  the  British  Sanitary 
Earthentvare  Manufacturers’  As¬ 
sociation. 

I  Administrative  costs  were  borne 
privately,  so  all  money  collected 
could  be  devoted  to  foodstuffs  and 
transportation  costs.  The  nation- 
j  wide  fund  committee,  representing 
I  membership  in  the  Institute,  was 
I  headed  by  Ivan  R.  Leger,  Mont¬ 
real,  president  of  James  Robertson 
Company  Limited. 

I  While  many  organizations  hav» 

I  done  splendid  work  in  sending 
j  food  parcels  to  Britain  the  plumb¬ 
ing  and  heating  trade  is  believed 
I  the  first  nation-wide  industry  to 
^  make  an  organized  effort  along 
these  lines. 


Average  weekl.y  wages  of  hour¬ 
ly-rated  personnel  employed  by 
leading  Canadian  manufacturers 
at  April  1,  amounted  to  $42.08. 
as  compared  with  .$41.97  .at  the 
beginning  of  March  and  $37.02  at 
April  1  last  year. 


'  It  is  estimated  that  there  are  at 
j  any  one  time  200,000  people  dis- 
j  abled  on  account  of  mental  sick- 
;  ness  —  100,000  permanently  and 
:  100,000  temporarily  —  and  another 
j  600,000  partially  disabled. 

I  The  Province  of  New  Brunswick 
^  is  shortly  going  to  adopt  a  forest 
management  program  patterned 
on  the  B.C.  model. 


CANADA  U^DS  HEATHY  RAILWAYS  TO  SERVE  HER  PEOPLE 
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THE  OIL  INDUSTRY 
relies  on  the  railways  to  move 


And  then’s  only  part  of  ffie  story.  The  total  handling  lob 
which  these  mighty  carriers  do  for  the  oil  Industry  alone 
totals  well  ever  six  million  tons  a  year. 

Both  as  producers  and  consumers,  Canadians  look  to 
the  railways  to  perform  the  heavy  hauling  on  which 
their  very  lives  depend.  They  must  transport,  for  every 
Canadian  every  year,  an  average  of  about  twelve  tons  of 
freight  a  distance  of  400  miles. 

And  the  railways  are  at  it,  twenty-four  hours  a  day.  That 
faraway  whistle  in  the  quiet  night  means  a  heavily-loaded 
freight  is  rushing  goods  to  the  morning  market  moving 
materials  to  a  waiting  factory — carrying  food  to  a  distant 
seaport  for  shipment  overseas.  In  this  land  of  great  distances, 
our  existence  depends  on  railways — ^railways  which  are  effi¬ 
cient  and  adequate  to  our  needs. 

Tha  RaUwoyf  ara  Big  OR  BUYERS,  too 

Fuel  oil  for  locomotives,  gasoline  for  trucks,  lubricating  oils 
—they  all  add  up  to  a  healthy  sum  . . .  many,  many  milhons 
last  year.  The  railways  are  major  users  of  the  products  of 
Canada’s  farms  and  forests,  factories  and  mines  in  fact  their 
purchases  cover  over  70,000 'items.  They  are  the  <x)untrys 
biggest  buyers. 


CANADIAN  CAR  &  FOUNDRY  COMPANY  LIMITED 


This  advertisement  is  one  of  a  series  pointing  out 
the  railways’  key  place  in  Canada’s  economy.  As 
Canada’s  largest  builders  of  railway  rolling  stock 
and  equipment,  this  company  and  its  employees 
are  directly  concerned  with  the  railway  industry. 
Canadian  Car  &  Foundry,  operating  eight  modern 
plants,  turns  out  thousands  of  railway  cars  of  every 
type.  The  company  is  fully  equipped  to  supply 
Canada’s  railways  with  the  latest  type  passenger 
and  freight  cars  to  meet  tbe  growing  needs  of  our 
expanding  economy. 

Ad.  No.  4918A 


Some  Pick-up  In  | 
^Crop  Conditions  j 
^  ThroughoutWost  | 

Rtcurrtne*  of  Hot  Dry 
.  Woathor.  H  e  w  0  V  •  r  J 
Cousos  Some  Concorn — 
Ontario  Outlook  Batter 

Ottawa  —  Good  to  excellent 
'  crop  conditions,  according  to 
latest  reports  of  Dominion  Bu- 
'  reau  of  Statistics  have  been  gen- 
'  erally  maintained  over  most  of ; 

*  Manitoba  and  in  northern  ana 
eastern  sections  of  Saskatchew* 
sin,  although  rains  are  again  need¬ 
ed  to  promote  further  develop¬ 
ment.  Good  general  rains  in  cent- 
'  ral  Alberta,  where  the  drought 
'  had  been  severe,  have  improved 
the  prospects  for  feed,  hay  and 
pasture  crops  in  that  area.  High 
''  temperatures  and  insufficient 
moisture  caused  further  deterior¬ 
ation  o(  crops  in  southern  and 
central  districts  of  Saskatchewan  ! 
'  and  in  south-eastern  Alberta.  I 
.  Hot,  dry  weather  prevailed  in  • 
Manitoba  during  the  past  week  i 
and  rain  would  be  welcome  to. 

'  bring  crops  along.  Wheat  and , 
early  seeded  coarse  grains,  es-  ; 
pecially  on  summerfailow,  are 
holding  well,  although  premature 
ripening  is  shoking  up  in  the 
south-west.  Aphids  have  damaged 
up  to  100,000  acres  of  late-sown 
coarse  grains  in  this  section  but 
elsewhere  infestation  has  been  i 
spotty.  Haying  is  well  advanced  I 
and  the  crop  is  generally  good.  ! 

Extremely  high  temperatures 
last  week  caused  further  deter¬ 
ioration  of  crops  in  central  ana 
southern  districts  of  Saskatchew¬ 
an.  Scattered  showers  and  more 
moderate  temperatures  maintain¬ 
ed  good  to  excellent  prospects 
over  most  northern  and  eastern 
sections  of  the  province,  where 
tip-burning  and  deterioration  of 
stands  on  stubble  land  are  only 
local  in  extent.  Wheat  is  approx¬ 
imately  7b  per  cent  headed  and 
stands  range  from  very  short  in 
drought  areas  to  30  inches  else¬ 
where.  Aphids  are  causing  some 
damage  to  late  crops  along  the  j 
Manitoba  boundary. 

Alberta  Fair  to  Poor 

Crop  conditions  over  much  of  I 
Alberta  remain  fair  to  poor.  Dur¬ 
ing  the  past  week  many  central 
Alberta  districts  received  heavy 
rain  and  the  outlook  here  is 
considerably  improved,  particular¬ 
ly  for  feed  grains,  pastures  and 
second  ,  cutting  of  hay  crops.  In 
south-western  and  Peace  River 
areas  crops  are  progressing  fa¬ 
vorably  and  yields  should  be  fair 
to  good.  Hay  crops,  have  been 
generally  light  with  the  exception  , 
of  a  few  favored  areas  in  the 
south-western  part  of  the  prov¬ 
ince  and  in  the  Peace  River 
district.  Following  the  recent 
rains  pastures  are  expected  to 
Improve  over  most  of  the  prov¬ 
ince.  About  70  per  cent  of  the 
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I  the  actual  top  in  prices  is  Sept-  that  there  is  no  magic  in  the.se  w 
ember;  the  peak  in  July  1936;  8  things.  The  only  reason  for  con- !  I  UflS  V*JITCn 
^  months  ahead  of  the  market  top  sideration  of  trend  line.s  or  resist- 

jin  early  March  1937;  the  peak  in  ance  levels  is  simply  to  make  it  CfOWIIICI  IlYIDOrt 
April  1939;  .6  months  ahead  of  the  easier  to  establish  direction,  which  »  w  . 

jpeak  in  September  1939;  and  the  can  be  seen  much  more  easily  fa  ^  I  _ |_  • 

I  peak  in  August  1943;  9  months  the.se  tools  are  added  in.  BriT*  wOlUIYIDIS 

ahead  of  the  actual  peak  in  May  The  main  point  in  considering  ■*" 

1946  in  stock  prices.  The  record  the  composite  equity  index  is  the  ml  i  i  1 1  *'l  R 

in  1319  is  inconclusive  as  we  have  fact  that  by  and  large  the  Index  Unknown  Up  Until  K6- 

no  comparable  record  for  1918  follows  or  coincides  with  the  cently  in  Conodion  Po* 

with  which  to  judge  its  accuracy,  movements  of  stock  prices  up  and  cific  VVaferS  Cofch 
Similarly  at  the  major  bottoms,  down.  As  long  as  this  continues.  -  xa/’J  I 

I  the  record  is  equally  timely.  In  the  major  trend  tends  to  be  in  the  expanding  Widely 

1921,  the  index  bottomed  in  May,  direction  indicated  both  by  stock  - 

3  months  in  advance  of  the  market  (prices  and  by  the  Index.  However,  j  ISpcx'**!  The  Financial  rimes) 
I  bottom  of  August  1921.  In  1932,  at  ever.v  major  turning  point  the  Vancouver,  B.C.  -  Scores  oi 

!  the  Index  bottomed  in  September,  Index  tends  to  diverge  from  the  British  Columbia  fishing  vesscl.s 

5  months  in  advance  of  the  bank-  trend  of  stock  prices  an.vwhere  engaged  this  .summer  in  the 
ing  crisis  bottom  of  February  from  o-12  months  in  advance,  thus 

11933.  In  1937-38,  the  Index  hit 'giving  a  warning  of  pending  re-  for  a  type  of  fi.‘h  that  a 

'  iU  lowest  point  in  November  1937,  ■  versals  in  the  market  The  Index  tew  years  ago  was  unknown  in 

( 4  months  in  advance  of  the  actual  always  tends  to  indicate  the  right  the.se  waters, 
market  bottom  in  March  1938.  In  direction;  the  market  frequently  -phe  newcomer  to  northern  lati- 
1942,  the  lowest  level  was  again  sallies  forth  against  the  Index.  ,  .  .u  . 

reached  in  November  1941  5  But  in  the  30  year  history,  there  '“‘‘'If 

months  ahead  of  the  market  turn-  is  no  case  where  the  Index  "has  "  ^  legai  *^  “^  **' 

ing  point  in  April  1942.  Index  given  in"  to  the  market  for  more  ^f^iJally  a  warm-water  habi^ 


The  newcomer  to  northern  lati- 


sentlally  a  warm-water  habitat. 


Dew  Jenet  liidustnals 


has  now  (June  1949)  been  6  i  than  a  few  months,  and  invariably  J®®'-'’  the  tuna  wa.s  caught 

months  without  going  to  a  new  the  market  has  retraced  all  or  the  coasts  of  .Mexico  ann 

low.  major  part  of  its  erroneous  flight.  t,alifornia.  but  was  viitually  un- 

Major  Movements  Only  A  tvpical  example  of  this  is  the  i^nown  tarther  north.  l.,a.st  sea- 

■  .son.  however,  tuna  wandered  a.s 
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I  Major  Movements  Only  A  typical  example  of  this  is  the 

I  The  composite  equity  index  is  a  action  of  the  market  in  1948  when 
I  long-term  indicator;  its  value  is  *  strong  movement  against  the 


primarily  in  giving  perspective  at  action  or  me  inae> 
times  when  surface  conditions  are  in  1948  and  ear 
,  most  apt  to  be  deceiving.  It  is  of  decline  to  new  lows 
'minor  value  as  an  indication  of  Present  Outlook! 

i  minor  or  intermediate  stock  mar-  "hat  about  the  present  picture 


a  strong  movement  against  the  W'**cn  (.hailottes  off 

action  of  the  Index  was  nullified  coast  of  British  Columbia. 


late  in  1948  and  earlv  in  1949  by  a  catch  of  tuna  by  fisher- 

decline  to  new  lows.  "icn  of  the  province  was  worth 

Present  Outlook'  more  than  $600,000  to  them,  and 


the  pack  was  valued  at  more 


|ket  trends.  It  portravs  the  basic  market  as  a  whole  has  than  .$1,000,000. 

conditions,  but  cannot  hope  to  declining  since  July  1948  For  .several  year.s  tuna  have 

cope  with  those  rash  psychological  (193  in  the  Dow-Jonesi  to-  been  caught  off  the  mouth  of  the 

.impulses  which  often  drive  stock  w’ard  the  160  level.  Columbia  river„  and  British  Col- 

prices  to  extremes  either  up  or  index  touched  bottom  in  umbi.ins  u.sed  to  venture  that 

down.  It  can,  however,  indicate  November  1948  and  for  6  far  south  to  .share  in  the  fishery. 

I  when  rises  or  declines  are  false  months  refused  to  go  to  new  as  each  succeeding  season  Indic- 

'  and  likely  to  be  retraced.  ground  ated  the  tuna  could  he  ttaughl 

I  ,  .  (c)  The  index  is  in  the  "huving  fuithei  north  the  Canadians  have 

It  IS  our  opinion  that  the  trend  noun,  me  i,anaaians  nave 

M  At.  T  J  *  .  .  aiea  and  has  been  since  he-  been  able  lo  fish  durinc  the  nast 

of  the  Index  is  more  imnortant  ,  _  _ _  ^  "  pa.si 


down.  It  can,  however,  indicate 
I  when  rises  or  declines  are  false 
'  and  likely  to  be  retraced. 

I  It  is  our  opinion  that  the  trend 
.  of  the  Index  is  more  important 
than  the  level.  This  is  because 


In  4RAP«r  artn 


ginning  of  1948 

than  the  level.  This  is  because 

the  Index  IS  a  composite  of  various  ^ 


iiJ-f 


monetary  factors.  It  is  heavily 
weighted  by  the  trend  of  debits 
and  loans  but  the  level  is  affected 


major  reversal  of  trend 


two  year.s  closei  home 

I'ncertalnty  on  Habits 
Bui  there  i.s  .still  a  good  deal 


Security  prices  m  1945-46  failed  uncertainty  about  ine  tuna’.s 


uux  c.r  .cvr.  «  axxrcxcu  inflation;  in  , '"‘S' -V  habu.s  Fisheries  ex 

also  by  other  factors  including  1945.43^  they  also  failed  to  reflect  and  li.sheimen  are  still 

J  ,  .  ^  ,  fully  the  deflation  indicated  bv  the  :  floubtf'*!  as  to  whether  the  oc- 

I  fundamental  trend  for  co^poaite  jn^ex.  At  present  levels  i  ‘"urrence  of  the  fish  in  such 

I  equities  is  favourable:  extremely  vulnerable,  northern  .areas  is  merely  a  pheno¬ 
ls)  when  business  is  expanding  .shaping  up  which  ,  nienal  condition  due  to  temporary 

and  debt  is  not  expanding  so  perhaps  be  considered  an  in.  I  variation  in  the  Kuro  Sivo  or 

quickly.  terlude  in  the  major  downward  I  Japane.se  current  or  whether  the 

.  (b)  vvhM  business  is  stationary  business  trend  a.s  contrastfd  to  the  i  development  marks  a  permanent 

and  debt  is  declining.  equity  trend.  This  could  mean  a  condition  They  hope  that  the 

(c)  when  business  is  declining  yg^r,  two  years  perhaps  or  more  latter  theory  may  be  confirmed 

"rtl  '  ^  declining  more  constructive  market  trend,  but  I  but  two  years'  experience  is  in- 
rapid  >.  somewhere  along  the  line  the  bal-  suffirient  lo  establush  a  fact. 

'The  reverse  conditions  apply  when  a.^^  t.-  .l. 

_ .  A  ^  J  •  M  '  wi  ance  of  the  postwar  readjustment  iioi  that  reason  theie  is  ereat 


CanjiatltB  Ind*x 
tn  nAjtr  buyinf 

liA« 


THE  COMPOSITE  EQUITY  INDEX 


*  quickly. 

(b)  when  business  is  stationary 
and  debt  is  declining. 


rapidly. 

;  The  reverse  conditions  apply  when 


^  1919  1920  1921  1942  i92J  i92«  I925  i9?7  1924  i»»0  »3I  WSi  lt>9  lf>4  i»»|l99T|99a  1*3 

v  '  Tit  COnfCSltK  tqytir  lH3t»  1«  •  PMP«r»4  IlUtii  tt  th«  MMtanr 

"  C'3llipjC19tl6  i6-t4ra  ini^.uanctnc  thv •nvinn.ia'nt  fsvaurAil*  af  uAfavoursilA 
<a  Tra:>.ia  in  tquity  Valuaa.  Tlia  Indax  aamklnaa  lA  and  ««t^ta4  aa*lnc 
javaraga  Janit  Dablta  (Tal'wa  sf  aaltnr  trnnanetlana  eanplatii)  Jiuik  Lawa 
FAnirv.  bainc  berravad  la  e.vrry  an  bnalnaaa)  *al  lank  Sapaatta  Ipui'.le'a 

equity'  re*ar*a  of  aonay  te  tlbildnta  indabtadnaia,  aM  ta  praaldt  raaarvalr  af 

ar.rcbasin*  pewaf).  Its  TALtJE.ln  ln.tlc.ntlne  tha  thttglnf  asTlranSant  aftan 
six  nor.‘(<a  t#  a  yaar  4a  adTaitet,  nt  najar  palata  la  tba  tpaiaa  af  ataak 
lnd9X  irlcaa  la  aaply  daaeaatratad  la  tha  vo-ytar  Mataataal  raaarA.  Aa  a  taal 

in  vka  fiaid  af  f.ndaatatal  atatiatiea,  it  la  aaa  af  tha  laatt  uaafvl  pat 
oavittr  in  rSt  r.ro.'actian  af  ICK5-TEIIM  Ift'.'lTr  THIVIIS* 


Weekly  Debits 
Cemmercial  Leane 
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♦h.  ic  1®"^®  Po^^ar  readjustment  Koi  that  reason  iheie  i.s  great 

^  ■  !  will  probably  be  made.  Commodity  ,  interest  in  whelhei  the  tuna  re- 

;  Divergence  Important  prices  must  come  down  further  .  '  turn  to  British  Columbia  this 

Every  bull  and  bear  market  in  since  the  decline  to  date  has  been  *  year.  At  mid-July  the  fish  had 
the  past  30  years  has  shown  in  the  relatively  minor,  and  business  will  not  appeared  so  far  north,  but 

composite  index  the  reversal  4  to  probably  stagnate  again  later  as  it  ^  they  had  been  caught  off  the 

12  months  in  advance  (1).  In  bull, did  in  1821.  1873.  1930.  until  this  |  Columbia  and  water  lemperaturt. 
markets  this  indication  takes  the  is  accomplished  and  before  a  new  gradually  using  off  the 

form  of  a  divergence,  with  equity  ,  era  of  major  prosperity  can  set  in.  .British  Columbia  coast. 

prices  rapidlv  rising  for  a  period  Timing,  we  believe,  will  be  indi-  ■  , 

M  •  X  xt  .  J  ,  X  J  ,1  J  w  xi.  Candian  fisheinien  have  sever- 

lOf  months  against  the  backdrop  of  cated  well  in  advance  bv  the  com-  . 

..  X  J  special  rea.sons  loi  honing  "xhat 

a  declining  trend  in  the  Index,  posite  equity  index.  ..  .  ,  ^ 

(Divergences  often  appear  twice  or  -  the  tuna  fishery  becomes  an  an 

more  before  the  final  bull  market  World  butter  production  during  T"**  "  impcii  an  levenue 

is  over.  the  fourth  quarter  of  1948  is  esti-  O"'  ’^at  ihe  once 

j  In  bear  markets,  while  the  pat-  mated  at  742.2  million  pounds.  pilchaid  fishei  y  h.ss 


Candian  fishermen  have  sever¬ 
al  special  rea.«ons  I'oi'  honing  "xhat 
the  tuna  fishery  becomes  an  an 


tern  is  essentially  one  of  diver-  which  represents  at  9  per  cent  in- 
j  gence,  a  better  picture  is  perhaps  !  crease  over  the  corresponding  pe- 


been  a  failure  for  several  year.' 
and  may  not  return;  It  was  :ievci‘ 
dependable.  Another  i.s  that  ow¬ 
ing  lo  dollar  nhortage  the  T'nited 
Kingdom  has  been  unable  to  buy 


Wheat  crop  i«  headed  with  stands  prepared  by  Canadian  Trem- 

avera^ng  from  10  to  20  inches  b^igraphs  Investment  Service  at 


in  fi*i4  «'f  f.nixAtxTsi  It  1.  «#  sf  Ik.  #.*t  Uisna  IbHi-IIbI  '  jaubaiy  <nL,T  -  mmuk  1  indicated  by  the  “saucering-out”  !  riod  of  the  previous  year.  ucpenuaui. .  Anonwi  <•  >uai  - 

«.vx.«  in  rs.  ,.r..'.etu«  .r  toKS-TEW  Ki'.irr  THIIW.  ^ - ' - '  Of  the  Index,  rather  than  an  actual  mg  lo  dollar  nhortage  the  T  nited 

•  ■  ■  .  rise  against  a  declining  price  trend.  Stocks  of  ingot  makers’  non-  I  I'ttngdom  has  been  unable  to  buy 

The  Composite  Equity  Index  has  |  aignifioant  sample  from  which  period  prior  to  a  "bust”  in  secur-  up  a  similar  period  before  a  major  interpretation  of  the  ferrous  scrap  metal  showed  an  in-  i  tanned  salmon  this  year,  meaning 

been  prepared  by  Canadian  Trem-  trustworthy  deductions  can  be  Ity  prices  has  been  accompanied  by  upturn  in  trend  has  been  effected  composite  equity  index  centre  i  crease  in  January,  month-end  ,  *^*’®*'  there  i.s  le.s.s  incentive  lo 

bolgraphs  Investment  Service  at  made;  the  same  signs  of  high  volume  of  in  equity  prices.  i  around  divergences.  While  "Trend  |  stocks  amounting  to  2,795.600  '^’*^  .salmon.  Tuna,  on  the 

the  suggestion  and  with  the  assist-  all  of  which  factors  are  provided  business  at  the  expense  of  rapidly  Note  the  top  in  the  Index  in  Uncs”  and  "Resistance  levels”  are  '  pounds  as  compared  with  2,407,100  j  «tber  hand,  might  find  a  ready 


*"«ril****'*’  "With  the  assist-  all  of  which  factors  are  provided  business  at  the  expense  of  rapidly  Note  the  top  in  the  Index  in  lines”  and  "Resistance  levels”  are  '  pounds  as  compared  with 

The  general  rain  on  July  9  and  ^  Bolton,  Tremblay  A  Com-  i  by  the  detailed  statistics  available  rising  short-term  debt.  Each  per-  xpril  1929;  5  months  ahead  of  useful,  it  should  be  remembered  at  the  first  of  the  month, 
scattered  showers  during  th®  fol-  Invastment  Consultants.  In  each  week  from  the  Federal  Re-  iod  of  decline  in  security  prices 

lowing  week  have  considerably  present  form,  it  represents  the  '  serve  Board  and  from  the  various  prior  to  an  important  turning  point 

improved  the  outlook  for  spring  result  of  a  long  and  detailed  ex-  '  Federal  Reserve  and  member  upward  has  been  characterised  by  I  ■ 

grains,  corn,  pastures,  fruits  and  amination  of  various  combinations  '  banks.  daclining  or  sUtionary  business  i 

vegetables  in  Ontario.  Haying  is  ©f  banking  statistics  which  were,]  indioata  Buainees  Trend  I  volume  and  a  more  rapid  relative  /> .  ¥  Ik  T  ¥  Of  ¥  1 

triS'of’LuS™  if  P«'®i®‘'‘-|  Banking  figures  are  the  record  j ‘*®®“''®  eommerdal  loans.  —  f  /Y  1 

atmosphere  and  environ-  excellence”  of  all  transac- 1  Thus  our  simple  index  pracUcally  Wf.C/Ve#Cd  A  vOwCC  A  Uf 


vegetables  in  Ontario.  Haying  is  banking  statistics  which  were^  I  Indioata  Buainees  Trend  i  volume  and  a  more  rapid  relative 

?riS  '  Banking  figures  are  the  record  ‘*®®“''®  ^mmerclal  loans, 

tncti  of  southern  Ontario,  yields  mg  the  atmosphere  and  environ-  evoellence”  of  all  transac-  Thus  our  simple  index  practically 

They  are  facto  iAvariably  ROints  out  usually  6 


Stocks  Need  Stock-Taking  Too! 


ccllent.  On  the  average,  however,  trends  in  equity  prices. 


not  opinion  and  they  are  facts  months  to  a  year  in  advance  the  j 


Ilthourt  th«’^ullitJ*i«'^arne^^^  It  is  a  well-known  fact  that  jnow.  not  six  months  ago.  No  fundtfmenttl  deterioration  or  the  | 
aitftough  the  quality  is  generally  changes  in  business  levels  |  major  economic,  commercial,  or  fundamenUl  Improvement  going  on  , 

i.  -.---,..1  in  the  United  SUtes  are  ultimately  I  financial  trend  can  take  place  behind  the  scenes  when  the  sur- i 
rh.rn  reflected  in  "levels  of  Canadian  without  it  being  reflecUd  in  the  indications  of  boom  psychal- I 

throMghoqt  TOuthern  Ontario  and  busintos.  Security  markets  Also  banking  system,  since  money  is  ogy  or  dspression ‘blues  mask  the  i 
combining  similar  directions  on  al- 1  the  medium  of  exchange  of  prac-  situation, 

has  been  doiie  with  yields  gener-  occasions.  i  tically  all  transactions  in  our  The  Composite  Index  adds  In  the  i 

ally  somewhat  below  normal.  ^^^at  Canadian  stock  markets  modem  economy.  i  variable  factor  of  loans  in  relation  I 

Cutting  of  oats  and  barley  has  ghould  move  in  sympathy  with  i  Volume  of  business  of  course  is  !  ^  fbat  shown  by  debits  | 

commenced  in  western,  southern  ^ew  York,  the  world  financial  "  Its  main  improvement  I 


and  central  districts  ct^nsiderablv  x  ’  x  ,  ,  ,  indicated  by  bank  debits.  But  by 

»«  entirely  lopal  in  viewijt,,,^  it  tells  a  very  incomplete 


tically  all  transactioiu  in  our  |  Composite  Index  adds  In  the  i 

modem  economy.  (variable  factor  of  loans  in  relation  I 

,,  ,  X, ,  ,  .  ( to  deposits  to  that  shown  by  debits  . 

Volume  of  business  of  cour»e.  is  J  P  improvement ! 

indicated  by  bank  debits.  But  by  the  deteriora- , 

itoelf  It  tells  a  very  mcompleto  improvement  than  indicated 

one  index  alone.  Needless  to 


in  advance  of  noi-mal.  Recent  the  fact  that  the  Canadian  i  I  lion  or  improvement  than  indicated  , 

favorable  moisture  and  tempera-  economy  is  extremely  dependent  on  “‘S I *’®"®-  heedless  to, 

tur.  conditions  have  promoted  jts  trade  with  the  United  SUtes.  Zreha^nr^Uev  ?n  the  volumtTof  ^  of  | 

filling  of  those  spring  grains  not  Canada  cannot  be  prosperous  when  °  °  The  *•**  C«»"Po**t«  cerUln  | 

already  matured.  Severe  local  the  United  States  is  undergoing  anxfoxv  aJnHes  ea^X  to  any  dis- ' ' 
outbreaks  of  army  worms  have  depressed  conditions.  ?  5,hit/.a  .  meJ-  Co*"?®****  Index.  , 

occurred  throughoqt  the  province  Reasoning  from  cause  to  effect,  '  ,,  trends  suggested  in  any  way : 

bat  control  measures  are  proving  therefore,  the  value  of  the  study  i“,x  ..  .  ^  tiiet  i  ****  oompeeite  equity  index  is  , 

effective.  In  northern  Ontario  hay-  of  American  banking  trends  °  the  final  word  as  a  tool  In  deter-, 

ing  is  general  although  opera-  their  impact  on  the  equity  mar-  j  j  ^  ^  mining  major  equity  trends.  A  j 

tions  arc  being  hampered  by  rain  ( kets  of  this  continent  is  best  ex-  I  nf  t)ie  Atork  S'"***  *****  *•”**’  *11®'“^  *n«J  «*• , 

in  aome  districts.  empllfied  by:  !  market  esSdallv  if  it  is  chlrted  perimentatlon  has  been  carried  out ; 

While  the  present  crop  condi-  (a)  the  availability  of  a  wide  aniiroxlmate  arriving  at  the  present  index; 

tibns  in  Quebec  appear  fairly  variety  of  detailed  statistics  1 .  -xtrems*  nf*the  stock  '"^®  doubt  that  our  con- 1 

promising,  they  arc  not  as  good  subject  to  special  analytical  when  this  ^*"'**"*'  research  project  "will  un¬ 
is  at  the  same  time  a  year  ago.  techniques:  '  r^  Lr^!«  !X^^th.rto  lessen  ®®'‘’'  *"'Prove7nant«.  That  | 

Haying  has  been  under  way  for  (b)  the  timeliness  of  the  data  i  ,  .  tsmoorarv  influences  '*^  **  *  superior  instrument  In  the 

the  past  tw.  weeks,  Compared  studied  in  reWUon  to  other  , 

with  last  year,  the  1949  hay  forms  of  fundamental  analysis  |  _,_,_x  '  I*«*  tbe  record  and  explanation 

crop  if  yielding  heavier  in  the  such  as  production,  distribu- ,  „  '  further  I  **'®*'*®*  clearly  demonstrate.! 

Gaape,  lower  St.  Lawrence,  Abi-  tion,  and  price  sUtistics;  !  s?.  Tot?,  .^Jlrn'measur*  a  I  ^o-bined  with  other  techniques,  it  j 

ti^i  and  Saguenay  districts  and  (c)  the  prime  importance  of  the  i  J  ,  ..  .  ofi®^^®”  ®  distinct  contribution  to 

imaliett  yield  per  acre  recorded - b,,.  eo-x  huiiness  of  makes  the  markets  tick. 

in  the  Ottawa  Valley.  Although  |  moisture  is  now  required  to  pro- .  country  is  done  bv  cheque  ^*'®  ^o*"?®****  *<lo‘ty  Jndex  is 
the  latest  rqins  improved  pas-  mote  filling  and  to  •ncourage  |  constant  but ! 

tures,  graslilg  conditions  vary  j  pasture  growth.  East  of  Truro  5,  con- 1®*®"» 

from  fair  to  good  according  to  |  in  Nova  Scotia  grain  crops  ®fe  |  slant  the  validity  of  the  figures  as  i 

*®®®**‘y-  i  reported  to  be  the  best  in  years  ;  ^  method  of  analysis  suffers.  This  | ‘®.'^®  ' 

Grain  .crops  in  Quebec  appear  |  with  hay  crops  yielding  20  P«  '  sometimes  happens  in  grave  bank- 1  "®  j 

to  be  developing  wOll  and  yield  |  cent  batter  than  last  year,  buv  „ises  such  as  the  fall  *"<*  *"?,  wrih^hr^ewU  ?mlt  i 

prospects  are  fairly  good  irt  many  west  bf  Truro  the  hay  crop  «;  winter  of  1932-33  when  bank  fail- 1  the  InJit  I 

areas.  Apart  from  Abitibi  and  about  10  per  cent  poorer  than  in  ure*  in  the  United  States  *n<l  H.lt 

Temiscamihgue.  market  gardeii  1948.  Ideal  haying  weather  has  banks  caused  a  great  ^®®*'  beyond  this  date  wiin  any 

ereps  promise  eatlsfactory  yields,  prevalletj  in  New  Brunswick  and  ;  diminution  in  deposits  and  busi. ;  “**•■•*  ®*  accuracy 

Tobacco,  sugar  beets  and  cahhing  good  yielcja  appear  to  be  assurec.  I  ness  done  by  cheque  and  a  sub-  Stock  Trend  Signals  I 

peas  are  expected  to  yield  very  Timely  rains  have  freshened  pas-  stantial  increase  irt  currency  out-  One  of  the  most  valuable  fea- 1 

well.  The  strawberry  season  is  tUres  and  promoted  growth  of  ■  atanding  outaidc  the  banks,  and  i  tures  of  the  Index  is  the  fact  that 

almost  at  an  end  with  the  out-  crops  generally  in  this  province,  i  presumably  in  transactions  for  it  tends  to  establish  a  treml  in  one 

turn  qomewhat  smaller  than  was  Weather  in  British  Columbia  j  cash.  But  by  and  large  they  tell ,  direction,  either  up  or  down,  and 
aiiticipateij.  Raspberries  are  be-  was  hbt  and  dry  during  the  |  important  story  nevertheless.  maintain  thft  trend  for  a  worth¬ 
coming  mere  plentiful  on  th#  early  part  of  the  month  but  j  w«»ir  Figure*  Change  Ftrst  '  while  length  of  time.  Thus,  major 

markets  and  the  yield  is  expected  rains  and  lower  temperatures  The  best  single  indicator  of  ,  reversals  a***  *nd  fm*  between, 

to  be  above  normal.  during  the  past  few  days  have  ^  security  trends  seems  to  be  the  '  thereby  adding  to  the  value  of  the 

Ei^cept  in  parts  of  Nova  Scotia,  improved  crop  prospects.  More  |  relation  between  total  transactions  [  Index  in  its  role  ai  e  forecaster  of 
wh^ra  damp  weather  has  delayed  rain,  however,  is  required  in  most  I  consummated  ( the  purchasing  coming  major  changes  >n  equity  i 
operations,  haying  is  under  way  areas.  Favorable  weather  has  I  power  which  is  being  actually  1  prices.  | 

threughout  the  Maritimes  and  facilitated  the  handling  of  the  i  spent)  and  the  volume  of  commer-  Due  to  its  sensitivity,  the  Index  i 
yields  are  geod.  The  crop  out-  hay  crop  but  yiAlds  in  some  areas  ,  cial  loans  outstanding  through  tends  to  turn  down  4-12  months  in  | 
ieok  in  Frince  Edward  Island  is  are  reported  te  be  lower  thqn  which  business  transactions  are  be-  advanee  of  the  major  turning  | 
|)4«0)mlly  pMMiiiag,  althaugh  last  yoar.  i  ing  consummatod.  Bach  boom  poihUi  in  stock  prieei,  and  to  turn 


.  .  .  and  at  a  pariod  of  intor-natienal  tontonoss  and  markot 
unoortaintios  it  i$  folly  to  ignoro  the  need  of  o  careful  appraisal 
of  invostmont  holdings.  Through  its  "Hints  te  Investors"  doport- 
mont  the  "Financial  Times"  con  bo  of  doptndablo  assistance. 
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Crccfiloo  Minos  i  MlllTllf*  M 
Report  Uranium  ““25  ” 


MINING  MARKH  RECORD 


^  Samples  Assayed  High 
Five  Other  Radio¬ 
active  Deposits  Indic¬ 
ated 


property  of  Greenlee  Mines  have 


assays  and  have  given  the  manage- 


TreaMCtiom  m  rOKONTO  STOCK  IXCHANGK 


Last  Sair 
Tursdsy  Ihangr 


Normetal  Income 
Off  Slightly 


Options  and  Underwritings 


Cent.  Porcupine  Finds 
Give  Shares  A  Boost 


distance  north  of  Goldfields  and 


Mining  and  Refining  Co. 


^  ..Malarl. 

the  No.  1-D  showing,  tan  1.6.j  per  Cariinui 

cent  U308,  for  a  value  of  .liOO.To  per  I’a't'"'  . 

ton.  It  is  described  as  being  locat-  ’’7!^^ 

ad  In  a  brecciated  contact  zone,  ('hrstrrviii 
A  .sample  from  the  No.  1-C  show-  |  filiiimi 
ing,  located  400  feet  east  of  l-D,  f  I 'jt'i'ai'.', 
ran  .5.6  per  cent  U308.  for  a  value  '  Cwh.  '  \v  ill. 
of  $308.  Sample  of  rock  and  quartz  ('oioni  .r 
only  froiti  l-C  ran  .25  per  cent,  or  I  (ionialia, 
$14.75  per  ton.  Coniaurum 

V  (.oils.  .\stoiMa 

L’ncincer’.s  report  states  the  1-C  , 
showing  is  located  along  the  (ions!  i.rViVi'^ 
riortherly  face  of  a  hill  and  had  ' 
been  stripped  at  intervals  along  |  (irrstanrun) 
the  cliff  for  about  TOO  feet  '  J'',i‘’»’.siior(' 
length.  In  one  place  it  was  7  feet  ,  ic.xraaoii 
wide.  Between  the  cliff  and  a  lake  :  '|’)Vt't?' 
about  150  feet  distant,  considerable  Drstpi-  ..  . 
overburden  occuas.  above  which  jOwovciy 

1  lloinc 

high  background  is  obtained  with  iioin.  .Maanrs. 
the  Geiger  counter.  Under  the  [’""(ddn 
overburden  in  one  place,  material  ,  ituva.  .  . 

was  dug  up  showing  highly  stained  ^^^"ai-l'  ’ 

pitchblende  oxides.  liast  snli. 

P'ive  otner  radioactive  occur-  ru'dona 
rences  have  been  located,  but  not  J-l 
sampled.  Extra  crew  with  equip-  i  i  alconin  uiap 
ment  has  been  sent  to  open  the  i  kirk. 

.  .  ,  l  i-oliislier  .  ,  . 

various  showings.  Geological  map-  i  (iiant  v.k. 
ping  and  prospecting  are  conti-  |  *,ijJ.7,o7a  '  **'**' 
nuing.  (iar  i.»kc 

_  -  _  (ioldaie  ... 

‘  lioldcrt'.st  . 

O'Brien  Reports  Lower  i;?"';,* 
Tonnage  For  Quarter  .  lilJldha'wk  ‘ 

.  (ioldora 

O'Brien  Gold  Mines  I-td.  reports  *,'7iavan' 
production  valued  at  $212,779  from  |  (luif  i,"aii  .  ’ 

treatment  of  13,701  tons  for  an  I’"'?!!?'’ 
average  recovery  of  $15.5.3  per  ton  ,  Hard  km-k 
for  the  third  quarter  ended  .lime  i 
.30.  1949.  This  compares  witlU  Hasaaa 

$263,745  from  15,577  tons  or  $16.93  ; 
per  ton  in  the  like  quarter  of  1948.  '  Hrva  ' 

In  the  preceding  quarter  ended  in  I 
March  16,057  tpns  were  milled  for  Hoiiinarr 
a  recovery  of  $247,811  or  $15.43.  hTTwI-v 
For  nine  months  through  1948  and  !  Hud.  ‘  Bay  .’ 

1949,  43,271.  tons  were  milled  for  ■  [^^/jan  ’ 

a  recovery  of  $705,982  or  $16.32  a  inspiratiod 
ton,  while  in  the  like  period  in  1947  i  {JJJ'  i^ran*"' 
and  1948.  41.655  tons  were  milled  .lacknife  '  . 
for  a  recovery  of  $702,789  or  $16.87  |  •' 

a  ton.  ..  I  Joliet  . 
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O'Brien  Reports  Lower 
Tonnage  For  Quarter 


for  a  recovery  of  $702,789  or  $16.87  |  •' 

a  ton.  ..  I  Joliet  . 

■  _ ^ _  Kayrand 

-  ■  i'  Krlore 

Terbrit  Silver  Builds  . 

Annex  To  Lift  Output  Lab.ad!,‘?'‘'' . 

— -  ,  l.agiiprri* 

Torbrit  Silver  Mines  is  now  con-  ,  [“  [.^^rtiilie 
atnicting  a  flotation  annex  to  in-  '  l-ake  l.inKinan 
crease  the  recovery,  plant  scale  snorp 

tests  having  indicated  that  the  '  j-ake  Waya 
addition  of  flotation  to  the  circuit  '  ijlmaque 
would  raise  the  silver  recovery  ’  ■" 

between  88  a.nd  90  per  cent  and  in  Lencouit 

addition'  recover  a  small  amount  of  i-<*yindin 

,  .  LittJp  l-oiig  Lap 

Jead.  I.OUV10I, 

Two  of  the  units  were  incor-  *'■ 

porated  into  the  circuit  in  lime  MacDonald 

rand  the  full  flotation  plant  should  ' 
he  completed  and  in  operation  bv  I  MaBiin  — 
August.  . . 


AUgUSl.  Maralgo 

Mine  results  have  been  entirely 
.satisfactory.  A  limited  amount  of  ,  .McKenzie 


exploration  has  shown  the  favor-  ,  '|p'i^7.“nae 
able  zone  for  ore  deposition  to  be  .MeWaiter, 
wider  than  indicated  by  earlier  'lone'a 

VVprk.  Negus 

Npw  Alger 

The  300  ton  mill  was  completed  ,  Ne«  iiid.  . 
'arid  went  into  production  in  Feb-  | 
ruary.  Grade  has  been  up  to  ex-  .Sew  Jason 
pectations  but  ner  cent  recovery  j  Sorz'one 
has  been  snmewnat  lower  than  an-  ,  .New  Bou.vn 


r.S.  OIL  INVESTMENTS 
New  York.  Approximat 


^  aa-ll-  T - I.  »  P  ’ . 

j  Milling  Tonnage  Up  But  for  Ontario  securities  '7  the  aggregate,  issued.  6I9.921.  mto  Central  Porcupine  Mines'  MinP  Als« 

I  Zinc  Price  Drop  Brinqs  announces  following  ,  property  and  put  out  from  the  650-  p.  ne  eMSO 

I  PpAzJiiz-iiAn  option  and  underwriting  agree- ^  Moow  River  Oils  Limited.  Rc-  foot  level  of  Coniaurum  Mines  rc-  L'eliver  Of 

Production  Cutback  ments:—  «st'owed  stock  by  rea-  cently  boosted  share  price  of  the  Capacity 

ir„.  .w  .V.  j  II  n,  •  eompany  being  ,  former  company.  The  intersection 

-0  .®'r  r  ^  Petroleum  Corporation  otherwise  financed  and  does  not  two  feet  wide,  was  made  at  a  pollit  Metallurgical  n 

oO  Normetal  Mining  Corporation  Limited.  Head  office,  suite  No.  501,  '  piopose  to  offer  its  securities  to  300  feet  inside  the  Central  Porcu-  rhanirai  #  t 

'67  Yonge  street.  Toronto,  Ontario,  f-  public  now  or  in  the  future,  pine  boundary.  The  q^rtr"^ 

Amending  statement  filed  covering  P"«tive.date  of  release.  July  7th.  well  mineralized.  Two  feet  |  _  ^o'-porat 


Quemont  Equips 
Milling  Plants  > 

Mine  Also  Developed  To 
Deliver  Ore  Up  to  Mill 
Capacity 


Metallurgical  recoveries  and  me- 
anical  operation  of  Quemont 


compai-es  wUh  $704,000  or  ml  ^^-tement  filed  covering 

cents  a  share  for  the  first  half  i “''d  election  of  one  di-  . . . 

!  of  1948.  During  the  period  there  |  rector,  17 participation  in  ad- ;  |^y«llll,£  Fvplnmtinii 
I  M'ere  149,387  tons  of  ore  milled  ditional  property  and  additional  re-  111— 

rtii.  tor  th.  tM  h.if  Ot  1M8  „„  IndicotM  Urmium 

theie  were  120,503  tons  milled.  !  for  filing  .lulv  5th  1949  u  • 

Report  states  increased  pro-  Central  Explorers  Limited.  Head  ano^PoinrXooVrtT  of 
duction  from  the  No.  3  orebody  office.  11  King  Street.  West.  To- |  L^ke  ^AthabLka  Mines  LW  hts 
and  zinc  stopes  in  the  main  ore-  ronto,  Ontario.  Company  making  I  w.-p  __  a-  r  ukI 

body  accounted  for  the  increased  exchange  offer  to  certain  share- L-nosits  pitchblende 

tonnage  milled  in  the  past  quar- ‘  holders  of  Quebec  Manganese  .iinir  a  program  o  la¬ 
ter.  Due  to  the  firon  in  nricp.,  for  i  xiinew  f  iiviifezi  i.-  drilling  has  been  recom- 


bank’s  petroleum  department. 


1947  and  1948. 


1948",  .just  issued. 


Due.  Man. 

,  (Jueenston  ...  .. 

£LDOXA  DRILLING  !  Uuemoiit  ..  ...  Z.S'ih 

Diamond  drilling  from  the  face  j  ii“na1ur  .  .  !  ‘  !  soo 

of  the  drift  at  the  1.150-ft.  level  at  |  ""‘he  ,  .  «4,40(t 

ffidona  Gold  Mines  Limited,  de-iuoybar  .  10,400 

jilted  to  locate  the  porphyry  con-  '  'j’ts* 

i%ct,  has  unexpectedly  disclosed  | , sand  '  Riv(>f  ”  .  !  ijwi 

'^lues  in  sulphides  close  to  the  !  „  -  lo’imi 

Khaft,  company  reports.  Hole  No.  i  shawkrv  '  'lowi 

•!tf-171,  drilled  flat  in  a  southeast-  i  .  iiVifil' 

em  direction  from  the  drift  face  at  \  .siianco  '  .  .  .^7  son 

a  distance  of  297  ft.  from  the  '""f''  .  i^ji 

ahaft,  cut  four  sections.  Hole  No.  siaden  o3',52.^ 

U-172,  drilled  south  from  the  same  . 

face,  jdelded  two  sections  of  sul-  steep 'Rock  .  ......  .35.457 

phides  and  is  being  continued  to  . .  . 

the  porphyry  contact.  syivanite  .  3,«7.. 

Additional  drilling  will  be  done  .  Vill? 

from  all  three  new  levels,  a*  1,150,  Temisk.  ^  500 

1,300  and  1,450  ft.,  the  objective  j  |bomp  ••••• 

"being  the  definite  location  of  the  Towagmae  _ ’.51W 

■porphyry  embayment.  locus  of  ore-  j  ; ; ;; 

bodies  on  upper,  horizons.  Surface  i  bn.  Keno  .  3,90(i 

drilling  to  the  southwest  of  the  ,  veJJfure.*  *" . . 

shaft,  following  detailed  re-map- |  viooui^  '  .  ''/.!!  i.oo'ii 

ping,  will  test  a  disclosed  drag  fold,  - 

in  which  early  drilling  .secured  wrkii.ko  ...  .5no 

short  intersections  of  ore  grade  in  o,gh  .. 

fringes  of  the  fold.  wmora  .  .ioo 


.ter.  Due  to  the  drop  in  prices  for  ‘  Mines  Limited,  subject  to  certain  bv*"r  R  M  i  "  Annual  Meeting  Told  '  Construction  of  t: 

;  I  zinc  mining  and  milling  of  the  terms  and  conditions,  with  a  view  j  McLaren,  con-  famlnns  and  Llauid  Pq-  ^as  bc>n  completed 

I  No.  3  orebody  has  been  discon- ,  to  the  acquisition  of  shares  of  Que- I  returned,  ^^ningsana  Liquid  Ko-  .^^tallation  i.s  well  1 

1  tinued.  The  No.  4  internal  shaft  i  bee  Manganese  from  such  share- i  ,  spection  of  the  property.  |  Sl.lOn  May  Justify  Ac-  afi„n  j, 

!  was  sunk  to  370  feet  below  the  ;  holders  on  the  basis  of  3  shares  of  !  recommended  that  drilling  be 

j  3,240  ft.  level.  Powei  delivery  no  par  value  for  100  shares  of  the  J'*’®  spotted  -  pyrite  plant  shouk 

i  from  the  Quebec  Hydro  Electric  par  value  of  $1.00  each  in,  the  |  ”  7  ®  north  contact  of  the  Toronto—  Earnings  for  the  cur-  and  in  operation  in 

i  Commission  started  April  10.  ,  capital  stock  of  Quebec  Manga-  j  as  well  as  the  south  con-  ,  rent  year  are  such  shareholders  of  Mine  preparation 


'  t.'^er  on  another  quartz  stringer  j  daily  capacity  plant  are  saf 
showed  visible  gold.  Assays  are  !  isfactory  and  tonnage  should  reac’ 
now  being  run.  Exploratory  drill- j  capacity  within  a  few  .nontii, 
ing  is  continuing.  .  s'nareholdera  of  the  company  a  - 

_  _  informed  in  Uic  quaiterly  rcp.ji 

Dividend  Hopes  j^onTne' 

Mil  Copper  concentrates  arc  now  h 

Medson  R.  Leke  slnppcd  regumny  to  the  31(11 

■  ter  and  zinc  concentrates  will  (-n 
A  I  kJ  •  '  mence  in  July. 

Annudi  Meeting  Told'  Construction  of  the  cyanide  pi  < 
Farnings  and  Liquid  Po-  snd  equipmci 

ciAievn  A-  ■r'stallation  i.s  well  advanced.  Opc 

Sl.lOn  May  Justify  Ac-  of  this  plant  should  start  1al 

tion  in  July  or  early  in  August.  Tli 

-  P.vrite  plant  should  be  compk'tc 

Toronto— Earnings  for  the  cur-  and  in  operation  in  the  earlv  fa' 
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i>,i8  I  Lommission  started  April  10.  ,  capital  stock  of  Quebec  Manga- j  ‘  i  rent  year  are  such  shareholders  of  Mine  preparation  iias  kept  pa^ 

Since  the  power  was  turned  on  !  nese.  The  company  understands  j  7  i  Madsen  Red  Lake  Gold  Mines  Ltd.  with  the  construction  and  the  min 

!(ii>i4  an  auxiliary  power  house  contain-  that  there  are  2,365,007  shares  of  j  ®  '  fcnching  for  the  north  con-  i  were  told  at  annual  meeting  here  's  now  developed  and  equipped  f 
-  y®  ing  five  diesels  and  one  compres-  ‘  the  par  value  of  $1.00  each  in  the  different  on  account  that  directors  hope  to  be  able  to  deliver  ore  to  mill  capacity.  Min’ 

.04  sor  burned,  the  loss  being  covered  '  f^apit^l  stock  of  Quebec  Manganese  depth  of  the  overburden  |  pay  a  dividend  early  next  year.  ;  preoaration  has  confirmed  ton 

''85  ■  insurance.  ■  outstanding.  Accordingly  the  maxi-  and  the  large  boulders  contained!  tV.  R.  Aswith,  managing  direc-  and  grades  of  original  op 

-  '  mum  number  of  shares  of  the  com-  '"p'  'tor.  stated  that  heavy  current  i  ®si''nates.  The  shaft  wiV 

Modost  Eorninos  Gain  f  fracture  ;  expenses  were  being  mk  without '  *5®  advanced  to  2,600  feet  belov. 

-2  change  for  shares  of  Quebec  Man- 1  ^®P7®^  *"  7  t*”®  j  the  help  of  loans  and  that  the  '*’®  aiie*' which  the  station.; 

aourn  American  void  jganase  under  the  exchange  offer  ;  a  sibsidiary  L'ac- !  liquid  position  of  the  company  was  P®  enlarged,  followed  by  later 

.!«  -  on  the  basis  of  acceptance  of  the  ,  leading  from  the  contact  be-  good.  A  substantial  reserve  of  i  ®'  exploration  and  development  or 

■t!!  1  Consolidated  net  profit  of  South  exchange  offer  by  all  the  share-  :  ^een  the  granite  and  the  diabase,  jeash.  he  said,  should  be  kept  at  all  i‘’e  block  of  ground  below  the  l,p<5" 

.o.5»»  American  Gold  &  Platinum  Co.  ‘  holders  of  Quebec  Manganese  is  Trenching  along  the  contact  has  i  times.  Labor  continues  to  be  i '®''®'- 

5875,284,  or  46.9  cents  per  |  70,950.21  shares.  The  exchange  *  shear  zone  varying  in  i  scarce  in  the  district  especially  for  -  - - --- 

fj  share  in  1948,  as  against  $828,074,  I  offer  is  made,  however,  only  to  width  from  a  mere  crack  to  a  underground  work  I  |nt  Uranium  ^mIIc 

•Jn^  or  44  cents  per  share  in  1947.  Net  shareholders  of  Quebec  Manganese  width  of  better  than  five  feet,  al- i  ripononino- •„  ^  . 

'ni,'*  profit  was  $433,806  in  the  three  j  whose  addresses,  according  to  the  though  it  is  not  possible  at  this  i  mu  ExfenSIOn  Blds 

••3j  I  months  ended  March  31,  1949,  I  books  of  Quebec  Manganese  as  at  time  to  estimate  the  actual  true  ^vas  to  deenen  the  shaft”fr7  i^onn  »  - - 

.11.5  ( compared  with  $280,352  in  the  i  the  dates  of  their  respective  ac-  width.  The  length  trenched  to  I  to  2  500  feet  hut  a  u  -th  r'  i  International  Uranium  Mining 

183  Incomparable  quarter  of  1948.  :  ceptances  of  the  exchange  offer,  date  is  approximately  300  feet,  i  that '  it  would  be  i  th^^'h  t  !  Company  is  still  negotiating  foi 

i.si  j  Gross  income  hit  $3,593,150  in  '  are  in  the  Provinces  of  Ontario  or  with  both  ends  still  open,  and  '  terest  of  the  comna*nv  t7nnt  I  *'^*^'*^'”'’**  finances.  Share.s  ot 

•}y  1948,  up  from  $3,391,174  in  1947.  j  Quebec.  Company  incorporated,  the  contemplated  drilling  is  ex-  i  the  program  to  21900^ feet  It  w?s  '  active  and 


.H  ^  it  w-:  higher  on  ..um;rsThat7d;:,  had 

rJo  ;  Shaft  Sinking  Soon  letters  Patent,  May.  1949.  blende  occurrences,  as  the  ura-  cult  due  \o  the  heavv'^^Lt'^ of  ^  Development  pro- 

H:  le  e  4  I  Authorized  capital,  2,000,000  n.p.v.  nium  oxide  weathering  is  verv  diamond  driiiincr  n,.i‘  t  !  ^ram  recommended  by  Dr.  Paul 

'1:75  1  Sonnorm  Mines  7  'issued.  OIO.OOO.  Escrowed,  none,  strong  and  rank  with  the  best  so  ture  has  continued  fteLrfoVthe  I  th’^",4T“"f  t*  th- 

•**®  '  - i —  Accepted  for  filing,  July  5th,  1949,  far  uncovered  in  this  active  r  aUt>  i  nnn  foot  .  u  j  a  third  level.  Tenders  are  being  call 

"Ti  Shaft  sinking  should  be  started  i  and  Security  Issuer's  registration  |  Superior  field  helievps  that  +'h  ^  ®^''''t*’  cd  to  extend  the  shaft  an  addition 

Ti  jas  soon  as  possible  by  Sannorm  '  granted  as  of  same  date,  permit-!  _ L _  rpma77  ai  i  i  7",  135  feet. 

w  I  Mines!,  management  is  advised  by  '  ting  officials  of  the  Company  to  ;  U-IA  r  •  I  feet  ^  another  1,000  - 

;()5  I  consulting  geologist.  Sinking  plant  |  make  such  exchange  offer.  '  ,  HOIT  VOIII  In  '  Wosf  Molortic  RoDOrtS 

'  ■(til..  '*’®®  I’®®"  ''^®talled  and  is  capable  '  Oiirex  Mines  Limited.  Head  of-  '  BfOloniO  ProducHon  mill  addition  is  running  e„_x___  h.jh  bi 

.n.3  '  j  of  proceeding  to  depth  of  1,200  fice,  room  No.  1307,  330  Bay  |  _  smoothly  but  improvements  will  |  ^“"OCO  Urltl  rlOHS 

Jl'1*  I  feet.  Street,  Toronto.  Ontario.  Parti-!  Vancouver.— Production  of  gold  117®  be  made  on  the  old  mill.  |  g  ,  . 

.3.5  Latest  hole  in  diamond  drilling  !  culars  of  sale  of  shares  through  !  m  the  first  half  .of  1949  for  gra- ^^'®  ’®  ®®I'  vrino«  r  West  Malart  ' 

^campaign  initiated  a  short  time  '  the  medium  of  registered  brokers  !  lome  Mines  Ltd.,  was  valued  at  1 between  $50,000  and  '  7’  7.’ 

I  ago  is  reported  to  have  cut  the  ,  in  Ontario  and  through  officials  $1,440,285  a.,  compared  with  $1,-  ^^®®®  ,  oirand  unnlie^ 

!  vein  zone  at  depth  of  750  to  800  i  of  the  company  on  the  basis  that  376,515  in  the  same  period  last  L  development  was  undertaken  Invest 

y  feet  in  depth.  This  hole.  No.  60.  i  75%  of  the  proceeds  of  such  sale  .vear.  In  the  quarter  ended  June  the  year  as  effort  was  con- 

««  jis  midway  between  holes  Nos.  15  will  go  into  the  treasury  of  the  30,  1949,  production  was  $662,900  !  proven  ore.  reni 

mi  and  24.  The  former  gave  $14.20  company,  accepted  for  filing,  July  .  compared  with  $777,385  in  the  first  i  u  pointed  out  to  stock-!  7  V  a  • 

I  across  1.5  feet  at  depth  of  1.095  ;  4th.  1949,  and  Security  Issuer's  |  quarter  of  1949  and  $679,700  in  the  i  I®  ^ 

1.75  feet  and  $7  across  2.5  feet.  The  registration  granted  same  date,  second  quarter  of  last  vear  ^flexible  has  sufficient  extra  floor,  ,  ,  F  e  300-ton  mill  i' 

!,|  latter  gave  $21  across  3  feet.  permitting  such  officials  to  sell!  The  official  explanation  of  the  7®®®  ‘”®''®.®®®  ®‘®®  ‘I  II*®  ®’t«a- I  „  P®®®*’’'® 

1.75  j  Recent  drilling  along  a  Strike  of  ;  company  shares.  Company  incor-  somewhat  reduced  output  in  1 1*®”  calls  for  it.  >  7®  ^"’®®' ^^'ch  Wesf 

'400  feet  has  indicated  a  .series  of  porated.  July,  1946,  fOnt).  Au- ,  second  quarter  this  year  is  thau7  .  - -  t  ! 

.3(1  gold-bearing  veins  in  the  favorable  thorized  capital.  3,000,000  at  $1.00  'curtailment  resulted  from  the  sea-  GoW  Production  of  in  q  i  *®'I’  P*"®®*®®®!- 


same  formation. 


uiipany  shares.  Company  incor-  somewhat  reduced  output  in  the  '  Malartic"hn*  Mines,  in  which  Wesf 

.rated,  July,  1946,  fOnt).  Au- ,  second  quarter  this  year  is  thau7  .  - -  t  ! 

orized  capital.  3,000,000  at  $1.00  'curtailment  resulted  from  the  sea-  Gold  ProduCtlOH  of  states  in  annual  P*"®®*^®"^' 

I  Metadiabase  formation.  San  An- ,  par.  Issued.  1,339,705.  Escrowed,  -onal  shift  of  some  employees  to  Alaska  Off  in  19Aft  ,  *  . 

tonio  is  on  the  west  end  of  the  1,170.000.  other  occupations  and  from  fnteri  ,  m 

'  -  i  «‘iu  Aiuin  inter  -  mines  has  outlined  ore  occurrence.'; 

Goldrich  Yellowknife  Mines  Lim-  '  [“P“°"  "  supply.  However,  Alaska  produced  248,395  fine  of  importance,  he  states;  how- 


-  - :  *  Al.  *  -  finc  j  ****b*vi  wwilak,  lie  states;  now- 

ISLF  OF  PTXF«5  MIVIKO  *®‘‘’  ”®®‘^  ®“'®®’  ®‘'®®^’  '  fk^nV^  ^  ^  ®  ‘1“®''!®'’  ®uf-  ounces  of  gold  in  1948.  an  11  per  ever  further  ore  must  be  develop- 

,  5*711^0  Toronto.  Ontario.  By  agreement,  I^^l  ^aopowc''  was  available  to  |  cent  decline  from  1947.  according  '  ed  before  the  property  can  safeK- 

'  -  ;  Isle  of  Pines  Mining  Compa:,y  dated  May  20th.  1949.  Goldwin  Ex-  >'®®P  the  mill  operating  to  capa-  |  to  the  U.S.  Bureau  of  Mines.  The  be  brought  into  production  on  s 

13  ,  Ltd.  advises  tnat  high-grade  01  e  :  ploration  Company  Limited  i-eceiv- j  bureau  states  that  drop  was  "an  I  commercial  and  profitable  basis 

jhas  been  encountered  by  drilling  I  ed  an  option  on  1.000.000  shares.  I  II«to''ery  in  second  quarter  this  unexpected  reverse  of  the  upward  |  Angus  is  about  to  undertake  a 

.  tb®  200.000  at  7iic.  payable  by  1  f  .^7®®  trend  and  partial  recovery  of  this  i  vigorous  program  of  surface  dia- 

the  200-foot  level.  The  intersection  i  November  20th.  1949;  200,000  each  |  7"\7’3®P  tons  milled,  an  average  industry  since  1945.”  The  value  of  I  mond  drilling,  which  is  the  chean- 

M  ,over  a  width  of  it*  feet  averaged  ;  at  10c  and  15c,  payable  by  May  ,  ^  0'46  ®7®®  P®*- ton.  This  com-  the  gold  was  $8,693,825.  compared  |  wt  method  by  which  such  an  ore- 

,.53  oz.  gold  per  ton  and  9.5  ozs.  20th.  1950  and  August  20th.  1950,  Paced  witn  22.211  ounces  in  the  with  $9,799,580  for  1947.  'body  or  orebodie.s  can  be  encounl- 

.00  (Silver  per  ton.  This  is  a  parallel  respectively;  10,000  each  at  20c..  1  "cst  quarter  from  46.816  tons,  an  Silver  production  increased  2  1  cced,  he  adds. 


bureau  states  that  drop  was  "an  1  commercial  and  profitable  basis. 
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occurrence  to  the  proven  main  25c  and  30c,  payable  by  November  1  ®'^®cag:e  of  0.47  ounce. 


,  vein  and  tends  to  confirm  the 
'  existence  of  multiple  veins. 


.  -  -  z-  A  •  lA  .A  i  P®*"  ®®"I  and  lead  production  25  per  - 

20tn.  1950.  February  20th.  1951,  .  J®  Ibis  year,  output  cent,  the  bureau  said.  Copper  and  !  ConS  Astorio  Plans 

and  May  20tli.  1951.  Company  in-  "^as  39.329  ounces  from  75.499  zinc  output  remained  restively  I  Ir.,.  k  . 

coiporated.  June,  1944,  (Ont.).  Au-  1 1®"®-  an  average  of  0.52  ounce.  |  small.  Alaska’s  totals  for  1948  in-  |  rrOgrOfll  Shortly 


'existence  of  multiple  veins.  and  May  20tli.  1951.  Company  in-  "^as  ounces  from  75. 

- - - - - -  coiporated.  June,  1944,  (Ont.).  Au-  1 1®®*’  an  average  of  0.52  ounce. 

DONALDA  OUTPUT  UP  thorized  capital,  3,000,000  at  $1.00  - - - 

Toronto  —  During  May  7.404  '  Par.  Issued,  1,122,305.  Escrowed,  HOSCO  MINES 

'  tons  were  treated  in  the  Powell  950,000.  Accepted  for  filing,  Jul.y  With  the  3-D  slope  yield 

Rouyn  mill  of  Donalda  Mines  Ltd.,  'tb.  1949.  »  richer  ore.  Hosco  Gold  Mil 


ounces  from  75,499  zinc  output  remained  relatively 
ige  of  0.52  ounce.  |  small.  Alaska’s  totals  for  1948  in- 
~~  ~  ~  I  eluded  67,341  fine  ounces  of  silver 

CO  MINES  j  valued  at  $60,947,  16  short  tons  of  1 


Consolidated  Astoria  Mines  ha's 


With  the  3-D  slope  yielding  lead  valued  at  $117,782  and  22  tons  I®  ®I®*'I  '^'■‘•bng  as  soon 


Toronto  —  Bullion  output  of  j  Quebec,  company  reports,  are  be- 
Lake  Shore  Mines  Ltd.  for  the  j  ing  held  in  good  standing  pending 
quarter  ended  June  30  was  valued  further  exploration.  The  latter  will 
at  $1,418,555  as  compared  with  depend  on  improvement  in  condi- 


Rouyn  mill  of  Donalda  Mines  Ltd.,  'tb.  1949.  »  richer  ore.  Hosco  Gold  Mines  of  zinc  valued  at  $5,852.  ®'’  Possible  to  test  the  anomalies 

with  income  including  cost-aid,  Athabaska  Uranium  Mines  broke  about  even  on  operations  '  -  indicated  by  the  geophysical  sur- 

'  estimated  at  $52,446  or  $7.08  per  Limited.  Head  office,  room  No.  for  June  and  the  company  is  hope-  i  Loks  Shora  Outnuf  ^*’®  claims  held  under 

i  ton.  April  output  was  $50,564.  1701,  80  Richmond  Street,  West.  '  ful  of  showing  a  profit  for  July.  ^  »  m  ^  option  in  the  Indian  Mountain 

In  the  first  five  months  of  cur.  Toronto.  Particulars  of  sale  of  |  There  is  then  the  prospect  of  |  SOCOHO  QuortOr  Orf  !  Lake.  area. 

rent  year  33.239  tons  were  milled  shares  through  the  medium  of  reg-  ;  resuming  underground  develop-  i  -  1  D®'^  properties  in  northwestern 

With  income  from  production  and  ' 'stered  brokers  in  Ontario  on  the  ment  work  in  favorable  western'  Toronto  —  Bullion  output  of  Quebec,  company  reports,  are  be- 

miscellaneous  revenue  of  $264,063.  '  basis  that  75%  of  the  proceeds  of  !  section  of  the  property.  :  Lake  Shore  Mines  Ltd.  for  the  ingT  held  in  good  standing  pending 

I  - -  such  sale  will  go  into  the  treasury  -  ! _  I  quarter  ended  June  30  was  valued  further  exploration.  The  latter  will 

PIONEER  OF  B.C.  of  the  company,  accepted  for  filing,  ,  NICHOLSON  "riS  $1,418,555  as  compared  with  depend  on  improvement  in  condi- 

An  addition  of  300  ft.  of  good  'I®’-''  *Ib,  1949.  Company  incor- i  one  (possibly  twoi  finds  i  ^*’®  P''®®®'!'®?:  quar-  tions  affecting  the  gold  mining  in - 

ore  has  been  added  on  the  25th  P®*'»ted,  May,  1949,  (Ont.).  The  i  gpg  being  investigated  01  the  I®®  ®®‘I  $1,306,267  in  the  corres-  dustry. 

level  since  publication  of  annual  ’ ®®®’P®">' ’®  ®®8^*®I®®®<I  ®®  ®  I®®®‘8^®  Jim  claim  of  Nicholson  Uines  P®®*!'®^  *1®®®!®®  ®f  1948.  Company  is  continuing  its  ef- 

report.  shareholders  of  Pioneer  c®''Poration  and  is  licensed  to  do  approximately  1.600  feet  north  of  milled  in  the  latest  forts  to  acquire  other  properties 

Gold  Mines  of  B.C.  were  advised  business  in  the  Province  of  Saskat-  the  south  boundary  At  least  one  quarter  was  96,308  which  breaks  on  ment,  a  number  of  which  have 

at  the  annual  meeting  by  H.  T.  cbewan.  Authorized  capital,  100,-  of  the  showings  appeare  to  be  II®®®''®®y  ’’®®"  submitted  and  are  being  in- 

James,  managing  director,  no  "O®  P®®'  Issued,  76.503.  qu^e  important,  ^^eording  to  a  a*  . . 

further  work  has  been  carried  out  Escrowed.  35,000.  C.  H.  E.  Stewart,  vice-president  y®f,  ®'®®“®I®'I  t®  $2,910,849  or  Balance  sheet  at  April  30.  1949. 

on  the  23rd  level  Most  of  the  Petromlne  Exploration  &  Fin- _ _  $15.25  per  ton  from  tonnage  of  shows  cash  of  $14,842  and  markel- 

200  ft.  additional  drifting  done  on  Company  Limited.  Head  of-  f,AMRAY  CONTRACT  LET  'I^*® /“'"P®®®®  with  167.-  able  securities  carried  at  $23,089, 

the  22nd  level  has  been  in  non-  f*®®' ®°®®i  N®- 24,  9  Toronto  Street,  1  ‘  loimkact  LET  ,0.59  tons  with  a  recovery  of  $2,-  with  quoted  value  of  $18,164.  Rp- 

commercial  malerial  hut  a^u  Toronto.  Ontario.  Amending  state-  Camray  Mines  Limited  an- I  432,052  at  $14.60  a  ton  in  the  like  |  ceivables  total  $1,556  and  invest- 

levei  is  ae-nin  in  e-noH  ore  PnoeonA  mcnt  filed  covering  acquisition  of  uounces  that  a  contract  has  been  1  period  of  1948.  !  ment  in  Klondyke  Destor  Gold 

dpvelooment  work  is  a'imeH  at  new  properties  for *$10,000.00,  pay-  '®f  f®  Patrick  Harrison,  to  sink  -  Mines  is  carried  at  $10,850.  Current 

c.fLienf  atnna.  7  .!  A  aWc  $5,000.00  On  Mav  20th,  1949,  ®  two-compartment  inclined  shaft  REEVES  McDONALD  liabilities  total  $1,462. 

I  and  the  balance  within  3  months  !  ‘®  ®  vertical  depth  of  120  feet.  This  |  Ore  is  now  beine  fed  to  the  mill  i  - 


r®  Jim  claim  of  Nicholson  I  Tines  P®®^'®^ ‘l®®®ter  of  1948.  Company  is  continuing  its  ef- 

>®  approximately  1.600  feet  north  of  ^°""®S^®  ™”®‘’  i®  the  latest  forts  to  acquire  other  properties 
t-  the  south  boundary.  At  least  one  ^®®,f -308  which  breaks  on  merit,  a  number  of  which  havp 

of  the  showings  appeam  to  be  tij  $14  73  per  ton.  Recovery  been  submitted  and  are  being  ,n- 

3.  Quite  imnortant  arcnnHinl  during  the  first  six  months  of  this  vestigated. 

ir  H  F  A°  y®®®  amounted  to  $2,910,849  or  Balance  sheet  at  April  30,  1949, 

^  1C.  H.  E.  Stewart,  vice-president.  515  25  pe^  ton  from  tonnage  of  shows  cash  of  $14,842  and  market - 

f-  '  PAMPAIA  T.K  190,898.  'This  compares  with  167,-  able  securities  carried  at  $23,089, 

t,  1  f'AMRAV  CONTRACT  LET  10,59  tons  with  a  recovery  of  $2,-  with  quoted  value  of  $18,164.  Rp- 


REEVES  McDonald 


Mines  is  carried  at  $10,850.  Current 
liabilities  total  $1,462. 


!  stepping  up  milling  rate  from  the 

to^J*daill’^  '  filing,  July  6th.  1949.  ^®  ^®y®®«f®te  the  surface  showings  20  miTesTr^mTalmorRU^^^  Canagau  Mines  is  taking  a 

’ _ _  Wesberta  Oils  Limited.  Head  of-  indications.  Opera-  n  miles  north  of  Pend  Oreille  gasoline  driven  plugger  drill  into 

URANIUM  n  Ar\f«  ^‘®®'  •'®®®*  No-  408,  36  Toronto  1  ^°®®  are  under  direction  of  Robert  Mines  in  the  State  of  Washington,  j  its  uranium  property  a  short  dis- 

.  y  .  Street,  Toronto.  Amending  state-  i  f®®®'’o*'ly  manager  of  Star-  j  Capacity  production  will  not  be  I  tance  north  of  the  Montreal  river, 

Approximately  200  radioactive  |  ment  filed  covering  alteration  in  i  ®®f“  Olsen  Gold  Mines.  Camray  |  reached  until  a  second  ball,  mine  is  I  in  the  Lake  Superior  district.  It 
claims  have  been  staked  in  the  agreement  with  New  Pacalta  Oils  bolds  the  orinigal  discovery  of  j  installed  late  this  summer.  This  I  is  proposed  to  blast  into  the  oxid- 


I  and  the  balance  within  3  months  !  ,  vcn-icai  uepin  or  izu  leet.  inis  1  Ore  is  now  being  fed  to  the  mill 

.  thereafter.  Accepted  as  amended  ‘  will  permit  the  opening  of  a  level  !  by  Reeves  McDonald  Mines,  locat- 
'  filing,  July  6th,  1949.  f®  investigate  the  surface  showings  j  ed  20  miles  from  Salmo,  B.C.,  and 


CANAGAU  MINES 


for  Manitoba,  said  at  Winnipeg.  I  propertie.s  remain  the  same.  !  Marie.  A  series  of  high  grade 
The  area  is  west  of  Ontario’s  Ken-  Agreement,  dated  September  1st,  n®®®’®®*  occurrences  was  located 


in  British  Columbia. 


'  contain  pitchblende. 
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ora  mining  division,  in  which  ,  1948.  between  the  company  and  C.  ®®  -surface  and  in  drilling  but  dlffi-  i  kitSr.^r^|  Im 

about  200  claims  also  have  been  j  Douglas  Wilson  &  C  o  m  p  a  n  y,  j  nature  of  the  terrain  has  die-  ■—lillCrol  rlUQUCTIOfl  III  VoUcDwV 

staked.  Mr.  Cox  said  the  number  |  amended  by  agreement  dated  April  !  I®!®*!  underground  exploration.  '  ^  •  ■  x  a 


increase  as  prospectors  are  al-  |  Wilson  &  Company  received  an  op-  Bralorne  Development 

lowed  23  days  to  record  their  j  tion  to  purchase  685,000  shares,  Vancouver  While  maintain- 

claims  after  staking.  Hie  office  |  being  185,000  at  30c  and  250,000  i  ing  operations  at  full  capacity. 
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'Art  1  «...  Ac.v.  .lie  iiuiiiiAci  a.iiieiiui;u  uy  agrceiiieiii.  uatcu  rt.pi  11  1  «  ---i - ^  -  ■  X  a 

Ij®  I  of,  claims  staked  may  show  an  1 22nrl.  1949.  whereby  C.  Douglas  —  COIIT InUGS  ACfYSIlCG  111 

I  SO  !  increase  as  prospectors  are  al-  |  Wilson  &  Company  received  an  op-  Bralorne  Development  » 

'07*'"- 1  lowed  23  days  to  record  their  j  tion  to  purchase  685,000  shares,  Vancouver  While  maintain-  ,  ,  .  .  '  ~ 

claims  after  staking.  Hie  office  j  being  185,000  at  30c  and  250,000  i  ing  operations  at  full  capacity,  Quebec  ad-  output  for  May,  1948.  Clay  pro 

101'*  !  now  has  about  80  claims  recorded,  'each  at  40c  and  50c,  payable  25,000  Bralorne  Mines  Ltd.  is  making  I ounces  in  May,  ducts  output  rose  considerably  bul 

I.M  - - -  shares  by  August  15th.  1949.  25,000  :  good  progress  toward  the  next  I  r®?®®/®  H®®-  C.  D.  French,  lime  and  cement  were  down  com- 

CAMRAY  MINES  by  September  15th.  1949,  and  |  important  phase  of  development  I  '"°®®  P®®®'^  previous  year. 

'SV-j  Camray  Mines  announces  that  a  ;  thereafter  $7,500.00  in  each  2  of  its  rich  orebodies,  the  company  I  ounces  over  total  for  As  against  preceding  month  ol 

[,^0  contact  has  been  let  to  sink  a  two-  month  period  commencing  Novem-  !  states.  '  May,  1948,  and  is  2,200  ounces  April,  silver  and  clap  productf- 

-jW’/i  compartment  inclined  shaft  to  a  her  15th,  1949.  Accepted  as  amend-  |  The  Empire  shaft  is  being  i  Iban  output  for  preceding  have  risen  in  output,  lime  was  up 

vertical  depth  of  120  feet. ’This  will  ed  filing.  July  4th,  1949.  !  deepened  to  give  access  to  six  '”®."?  .  .  slightly  while  cement  declined, 

f  -^  permit  the  opening  of  a  level  to  in-  j  Yukon  Ranges  Exploration  Lim-  '  new  levels  following  diamond  production  was  down  Cumulative  totals  for  first  fiv^ 

;i8  vestigate  the  surface  showings  and  1  ited.  Head  office,  217  Bay  Street,  I  drilling  results  which  proved  that  !  more  than  one-third  of  months  of  1949,  compared  with 

i  4be  drill  indications.  |  Toronto.  Ontario.  Particulars  of  |  valties  carry  to  depth  The  six-  May,  1948.  However,  May  |  same  period,  1948,  show  followin'' 

Operations  at  Camray  are  under  i  sale  to  the  public  th/ough  the  me-  level  deepening  program  is  al-  r“^P“‘  “P  °'’®®  "'^P®”  this  j  percentage  increases:  Gold  23 
-*®  I  the  direction  of  Robert  Kilgour,  j  dium  of  any  registered  brokers  in  !  ready  below  the  23rd  level.  i  y®®®'  I  silver  74,  clay  products  30  and 

'.-,5  i  formerly  manager  of  Staratt  Olsen  1  Ontario  of  380,079  shares  to  net  xhe  mill  is  handling  about  540  SHver  production  in  May  of  j  cement  15.  Asbestos  decrei’se::'  T 


i  formerly  manager  of  Staratt  Olsen  1  Ontario  of  380,079  shares  to  net 


y  ,  May,  1948,  and  is  2,200  ounces  April,  silver  and  clap  productf- 

.  .  1  greater  than  output  for  preceding  have  risen  in  output,  lime  was  up 

o  six  I  ®'®®4b  April.  slightly  while  cement  declined, 

imond  Asbestos  production  was  down  Cumulative  totals  for  first  fiv'- 
1  that  '  ®bghtly  more  than  one-third  of  months  of  1949,  compared  with 

j  that  for  May,  1948.  However,  May  |  same  period,  1948,  show  followin'' 

is  al- '  ^P  °'®®  ^P®*'  this  I  percentage  increases:  Gold  23 

I  I  year.  !  silver  74.  clay  products  30  and 

!  _ !  Silver  production  in  May  of  j  cement  15.  Asbestos  decre?se::f  T 


M’/i  Gold  Mines.  Camray  Mines  hold  i  the  treasury  15c,  accepted  for  tons  of  ore  daily  pointing  to  a  double  '  per  cent  and  lime  13  per  cent. 


j  the  original  discovery  of  pitch-  •  filing,  July  8th,  1949.  Company 
,  blende  at  Theano  Point  on  Lake  '  incorporated,  February,  1949, 


'na  I  Superior. 

i..-,o  j  - 

■(•7  I  Wright  Harg. 

■W  j  Yrllorex  _ 

JK  I  Yk.  B»ar 
•W  '  Pend  Ore.  .. 


(Dom.).  Authorized  capital,  3,000,- 
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new  Dost-war  peak  in  production. 

_ _  ,  1 

Asbestos,  tons 

It  is  expected  that  Mexican  ;  r.oid,  ounres 
sugar  production  this  year  will  set  |  BUiLfarNo‘'MATERlALs 
a  new  record  and  that  exports  >n  1  c.ia.v  products  .  #  1 

1949  will  be  the  largest  in  years,  I  cem(;n(.'""harrels  « 
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Maritimes  Look  to  Industrial  Elxpansion 


East  Coast  Heads  Toward  New  Peaki 
Levels  in  Tourism  and  Industry 

Foreign  Market  Snags  Still  Major  Headache  for  Fisheries  and 
Forest  Industries  —  Wider  Sovernnfient  Aid  This  Year  ;  Many 
Public  Works  Under  Way 

By  THORNE  M.  LUTTRBLL 

The  Canadian  exporters,  plagued  today  by  currency  exchange  and 
other  acute  problems,  might  well  cast  a  wistful  eye  toward  any  industry 
which  can  ‘export’  the  same  commodity  year  after  year,  without  pack¬ 
ing  or  shipping  it. 

Well,  that’s  the  basis  of  the  tourist  industry 

The  Maritime  Provinces  are  in  the  relatively  favorable  position  of 
being  able  to  ‘export’  one  of  their  most  abundant  commodities  without 
shipping  it.  Climate,  scenery,  tourist  accommodation,  all  add  up  to  a  most 
valuable  product  in  widespread  demand.  The  only  prerequisites  Jto  success 
in  this  field  are:  Keeping  service  up  to  acceptable  standards,  and  main¬ 
taining  facilities  in  top-notch  condition.  These,  it  is  evident,  Maritimers 
are  able  and  willing  to  do. 

.  New  Tourist  Peak  Seen  •  in  the  number  of  vacationists  who  come  back 

This  year,  according  to  present  indications,  year  after  year,  to  enjoy  the  warm  salt-water 
more  people  than  ever,  from  the  United  bathing  and  other  relaxations  at  their  dis- 
States  and  every  part  of  the  Dominion,  will 

visit  the  Maritimes.  In  view  of  the  all-time  _ _ 

record  volume  of  tourist  traffic  last  year,  it  “ 

is  foreseen  that  all  available  accommodaation  While  certain  transportation  drawbacks  have 
will  be  uUlized  to  its  fullest  extent.  hitherto  militated  against  a  large-scale  tou- 

The  reasons  for  this  region’s  populaiity  as  rist  influx  for  Newfoundland  its  salmon  ^ 
a  vacation  resort,  to  anyone  who  has  visited  for  many  years  attra^ed  a  favored 

the  East  Coast,  arc  not  far  to  seek.  Here  is  Now, 
found  scenic  beauty  beyond  compare.  All  the  ^ 

desirable  features  of  mountain  and  ocean  are,  «ea  transport,^  a  great  future  is  sren 


in  many  parts,  within  a  stone’s  cast  of  one 


both  from  the  industrial  standpoint  and  that 


another.  Sea-bathing,  golfing,  salmon  and  tuna  tourist  trade. 

fishing,  are  but  a  few  of  the  vacation  de-  This  was  pointed  up,  recently  and  enthusias- 
lights  offered  the  tourist.  tically,  by  Alistair  Fraser,  traffic  vice-pres- 

Following  last  year’s  bumper  season,  the  of  the  Canadian  NaUonal  Railways  At 

Maritime  resort  industry  has  bent  every  pos-  the  eJose  of  an  inspection  tnp  through  New- 
siblc  effort  toward  further  expansion  of  its  foundland.  he  remarked  that  the  province 
facilities.  More  and  more  establishments  have  "«•  undoubtedly,  an  almost  untouched  tern- 
added  attracUve  cabins  to  their  setup,  en-  tory  for  the  game  fisherman  and  hunter.  «md 
hancing  appeal  for  those  holiday-makers,  who  count  on  a  hearty  welcome  when 

however  gregarious,  like  a  bit  of  seclusion  as  they  go  there. 

^ejj_  “The  volume  of  passenger  traffic  being 

Road  improvement  programs  have  been  handled  by  the  railway  is  encouraging,  and  I 
pressed,  and  provincial  aid  to  the  industry  has  think  this  is  due  to  the  new  lower  passenger 
been  forthcoming  in  larger  measure.  rates. 

In  Nova  Scotia  the  government  offers  finan-  “My  enthusiasm  was  aroused  by  New- 


oial  support  for  hotels  and  other  tourist  esta-  foundland’s  fishing,  mining  and  newsprint  ment  Board  conducted  an  industrial  survey, 
blishments  desirous  of  erecting  new  facilities,  industries,  after  brief  visits  to  various  fish-  partial  results  of  which  are  as  follows: 

It  conducts  as  well  an  annual  short  course  in  eries  plants,  two  mines  and  two  paper  mills.  Some  of  Newfoundland’s  export  markets  de¬ 


hotel  operation.  The  syllabus  of  such  a  course  1 1  think  Canada  has  much  to  gain  from  the  manded  their  fish  shipments  in  boxe.s  rather  i 
includes  instruction  In  essential  matters:  pre-  recent  union  with  Newfoundland.”  than  in  casks.  As  the  cost  of  making  all  types 


iration  of  meals;  sanitation;  building  repaire  Wide  Industrial  Growth  eLkr°"'was'”f  ao^Te^^rhivh^'if  New 

Id  painting;  sale  of  Nova  Scotia  handicrafts;  .  ,,  ,  ,  ,  u-,  a  n  good  deal  higher  m  New- 

id  such  amenities  as  will  make  the  wav-  '''"hit*  thousands  of  |  foundland  than  in  other  competing  countries,  I 

rer’s  stav  a  pleasant  one.  I  and  United  States  residents  thmk  the  Board  representatives  studied  methods  of 

•  ,  .  jj...  i  V  !  Maritimes  principally  as  a  vacation  |  manufacture  in  Nova  Scotia  and  New  Bruns- 

NewBrunswek,  in  addition  to  raising  sub-  wonderland,  its  industrial  possibilities  are  to.  I  wick,  and  passed  on  their  findings  to  in-! 


paration  of  meals;  sanitation;  building  repairs 
and  painting;  sale  of  Nova  Scotia  handicrafts; 
and  such  amenities  as  will  make  the  way¬ 
farer’s  stay  a  pleasant  one. 


etanUally  its  financial  backing  of  the  provin-  <jay  being  recognized  to  an  extent  almost  un-  j  terested  companies  and  individuals.  |  nv  Kon  h^iom  ronnoiw 

cial  tourist  bureau,  is  conducing  *  wide  dreamed  of  a  few  years  ago.  j  The  Board’s  next  survey  was  in  the  coun-  \fiiiiiipi  of  T-adp  and  industry 

govemmeift  inspection  has  done  much  and  is  There  is  indicated,  for  example,  by  the  j  try  s  birch  areas,  believed  capable  of  sus-  ,  Modern  invention  and  two  world  wars  have  ,  Enquiries  respecting  financial  assistance 

doing  more,  to  bring  hotel,  tourist  cabin,  and  federal  department  of  trade  and  commerce,  an  j  taining  large  scale  operations.  Careful  scru-  changed  our  way  of  life  until  we  can  no  have  been  received  from  two  firms  already 

restaurant  operations  up  to  levels  not  only  in  peak  in  the  capital  expenditure  for  i  tiny,  however,  revealed  that  too  small  a  longer  be  guided  bv  precedent  in  much  of  established  elsewhere  in  Canada,  these  wish¬ 
keeping  with  visitors’  needs,  but  to  a  par  vrith  V®"-  Estimates  of  capital  outlay  quantity  of  existing  birch  timber  was  in  .  what  we  do.  When  World  War  2  was  ended  !  ing  to  locate  branches  in  Nova  Scotia.  ’Dvo 

standards  prevailing  elsewhere.  There  has  been  mtention,  as  at  the  close  of  1948,  total  ap-  j  saleable  condition.  From  this  it  w'as  learned  it  was  evident  that  .some  drastic  action  was  new  hotel  projects  were  considered,  and 

further  encouragement  of  the  province’s  han-  P^^imately  $105  million.  This  works  outi  for  future  guidance  that  birch  should  be  cut  needed  if  there  was  not  to  be  an  industrial  assistance  was  recommended  to  bring  into 

O  ^  af  fVtA  OAman/lAT>aKlA  millirkn  a  i  m  ma/lia  Faltr  oftav*  fFia  naio’Vi  Wofine*  '  _i _  ^  a-  .  .  _  _ a.  a.  .  a  .  a  a  .  . 


« ^  •  I  •  Nova  Scotia  Has 

tTlQl  £LXpClfXStOtl  Ambitious  Plans 

One  of  Maritimes  Beauty  Spots 

Five-Year  Program  of  Direct 
r’ublic  Works  to  Cost  About 
$100  Million  —  Big  Expendi¬ 
tures  on  Roads 

By  Hon.  Anffus  I..  MacDonald 
I  Premier  of  Nova  Scotia 

!  Halifax— The  people  of  Nova  Scotia, 
like  the  people  of  every  other  province, 
j  look  to  their  government  for  leadership 
1  in  their  efforts  to  meet  the  problems  of 
I  living  in  the  world  of  today.  Govern¬ 
ment  cannot  supply  cure-all  remedies 
!  for  all  the  economic  and  social  ailments 
of  the  modem  community,  but  it  can, 

:  and  should,  provide  help  and  guidance 
’  that  will  enable  the  people  to  surmount 
j  their  obstacles,  to  earn  a  good  living,  to 
educate  their  children. 

This  the  government  of  Nova  Scotia  ia 
'  striving  to  do  for  the  people  of  Nova  Scotia. 
This  is  the  basis  of  our  entire  program  of 
I  building  better  roads,  extending  benefits  of 
electric  power  to  wider  areas,  improving  our 
schools,  enlarging  health  and  welfare  ser¬ 
vices,  and  assisting  and  encouraging  industry. 
What  we  have  done  and  what  we  propose  to 
'  do  is  limited  only  by  our  means. 

I  Huge  Works  Program 

[  In  direct  public  w’orks, ,  for  example,  high- 
:  ways,  schools,  hospitals  and  the  like,  we 
I  anticipate  spending  in  the  next  five  years 
I  about  $100,000,000.  This  is  a  very  consider- 
I  able  sum  for  a  province  of  635,000  souls. 

I  In  the  last  15  years,  which  include  six 
I  years  of  war,  we  have  built  nearly  1100  miles 
of  hard  surfaced  highways  ih  Nova  Scotia, 
j  This  work  is  being  continued  at  the  rate  of 
about  100  miles  a  year  and  in  addition  hun¬ 
dreds  of  miles  of  lesser  travelled  roads  are 
being  otherwise  improved.  ' 

I  We  have  undertaken  to  provide  financial 
:  assistance  to  the  extent  of  milliooif  of  dollars 
i  for  construction  of  the  Strait  of  Canso  bridge 
I  and  the  Halifax.Dartmouth  bridge,  two  pro- 
This  typical  east  coast  scene  at  Grand  Manan,  Seal  Cove,  New  Brunswick,  is  an  example  of  the  scenic  beauties  j  jects  which  will  benefit  many  thousands  of 

which  play  such  an  important  role  in  attracting  tourist  traffic  to  the  Maritime  Provinces.  — C.N.R.  Photo.  i  citizens. 

•  A  school  construction  program  just  getting 

■BiiBBSBs^BB^BssBs=ssBSBssB^=5-sBssBsss=sssaBnnH^^B;  .s  underwa.v  cslls  for  the  building  of  about  75 

I  rural  high  schools  and  aubstantial  assiatance 
^  jL*  k.A^  aJa-,  j”  urban  school  construe-. 

PT  O  «#CVTI9  fVlSCIG  vVlfllKGO  I  two  new  rural  high  schools 

are  in  operation,  two  more  are  building,  and 

■  I  tenders  are  being  called  for  another  five. 

St"- War  industrial  Hroaress  expansion  pun*  mdude  the 

*'■  ▼  ▼  HI  erection  Of  fully  equipped  vocational  schools 

A-  .  ^  •  J  A  J  •  n  III  A-  I  \A/  I  '  '’®nous  sections  of  the  province.  Two  of 

Government  Conceived  Advisory  Board  Has  Done  Good  Work  these  schools  are  now  being  bunt  under  a 
In  Locating  Secondary  Industries  in  Province  —  Good  Work  ot ;  three-way  agreement  involving  federal,  pro- 
Fisheries  Loan  Board  „  , 


Nova  Scotia  Has  Made  Marked 
Post-War  Industrial  Progress 


n  U  U  Facilities  of  both  the  Provincial  Normal 

Hon.  Harold  rAonnolU.  I  ^  ^  a..  a  .  .a 

Miiiisler  of  T'-adp  and  Industry  i  College  ftnci  the  Novft  Scotl&  Agnculturftl 

A,  J  ■  A.  .  .  , ,  u  _  .  '  ,  .  !  College  are  to  be  enlarged  by  the  erection 

Modern  invention,  and  two  world  wars  have  ,  Enquiries  respecting  financial  assistance  '  buildings.  Government  assistance  has 


dicTafts  trade-  and  the  aualitv  of  a  number  of  considerable  figure  of  $8?4  million  a  immediately  after  the  neighboring  pulpwood  ;  siu^p  following  wartime  productions. 

'j  A-  AA  A  Au  u.-_vA _ I  mooth.  This  rate  of  expenditure — covering  as  (spruce  and  fir)  has  been  cut.  Lacking  the  i  _ au-  _  a _ i 


month.  This  rate  of  expenditure — covering  as  (spruce  and  fir)  has  been  cut 
it  does  plant  and  buildings  of  industry,  hydro-  j  protection  of  these  nearby  e 
electric  stations,  telephones,  housing  and  elec-  oiren  deteriorates  very  rapidly. 


e.ianged  our  way  of  life  until  we  can  no  have  been  received  from  two  firms  already  ,  „,^de  possible  the  opening  of  the  first  regional 

longer  be  guided  by  precedent  in  much  of  established  elsewhere  in  Canada,  these  wish- j  jj^rarv  in  Nova  Scotia  and  funds  have  been 

what  we  do.  When  World  War  2  was  ended  ing  to  locate  branches  in  Nova  Scotia.  ’Dvo  |  ,„ade  available  for  the  esUblishment  of  others 

it  was  evident  that  .some  drastic  action  was  new  hotel  projects  were  considered,  and  .  throughout  the  province 

needed  if  there  was  not  to  be  an  industrial  assistance  was  recommended  to  bring  into}  public  health  last  year  was 

slump  following  wartime  productions.  ;  operation  a  hotel  property  not  used  as  such  |  marked  by  the  opening  of  the  new  400-bed 

Some  of  the  war  plants  turned  over  to  for  several  years.  I  victoria  (General  hospital,  a  prorincial  insti- 


^  ,  A.  li.  4.  4.U  ua.  -*u4a...a.aj  monin.  ims  raw  or  expenairure — covering  as  ispruce  ana  iiri  nas  oeen  cui.  L^acKing  me  >  for  <jevrral  vpflr<;  .e.  a  . .  .  — 

new  accommodations  attests  the  heightened  ...  ,  .  ,  ,  ....  ^  *  i.  j  *  a-  *  au  u  au  Some  of  the  war  plants  turned  over  to  sevciai  \ears.  I  victoria  General  hosnital  a  ororincial  insti- 

degree  of  tourist-consciousnesa.  !  ilcS'stotlns  ^  ^  industries  received  help  tution  with  facilities  ^mong  tL’^m^a^m^S*^ 

The  past  year  once  more  marked  a  banner  J  railways _ would  mean  about  a  three  per  Good  industrial  possibilities  were  disclosed  I  opportunities  foi  the  establishment  of  small  and  fifteen  hotels  or  cabin  colonies,  the  largest  on  the  continent.  Further  expansion  of  this 

tourist  season  for  Prince  Edward  Island  with  mean  aoout  a  tnree  uooa  inausiriai  possimiities  were  disclosed  industries,  and  our  Department  of  Trade  and  ,  industrial  loan  being  made  to  an  establishment  hospital  and  the  erection  of  new  buildinas 

Tounst  season  lor  i-rince  nKiwara  Asiana,  wiin  ^^nt  increase  over  actual  capital  outlays  for  in  seaweed  processing.  The  Board  also,  after  '  uajAiAa,  anu  mr  cicLtiun  oi  new  ouuaings 

about  12,000  more  visitors  reported  than  for  tjj,.  Durnoses  last  vear  investiration  developed  the  art  of  oolishinc- i  enquiries.  It  was  handling  woolen  fabrics.  at  the  Nova  Scotia  Hospital  for  mental 

1947.  Advance  indications  are  that  this  year’s  ...  I  Labradorite  iewelrv  at  home  instead  of  as  !  TTi*  Fishermen’s  Loan  Board  of  Nova  Scotia  i  patients  are  planned  for  the  immediate 

results  will  again  show  a  gratifying  gain.  The  I  above  indication  includes  only  Nova  j  sendine  it  out  of  the  country'  for  !  business  if  locations  could  be  :  i,as  been  assisting  inshore  fishermen  to  build  future. 

value  of  this  ever-expanding  industry  to  the  !  Scotia,  New-  Brunswick  and  Prince  Edward  |  finishing  process  This  Labradorite  jewel.  i  them.  new  boats  since  1939.  In  1944  the  board  was  j  Two  new'  tuberculosis  hospitals  have  been 

province  is  estimated  at  well  in  excess  of  $40  I  Island,  no  similiar  figures  as  yet  being  avail-  ;  noted  is  a  valuable  merchandise  operation  of  an  industrial  estate  such  :  incorporated  by  an  Act  of  Legislature  and  ,  opened  by  the  province  since  the  war  and 

million  annually.  Highlight  of  the  vacation  sea- !  ’’*^*^**'8^  ^  i  adjunct  to  the  tourist  trade  and  it  is  be- ^  ®®  Shelburne  Naval  Base  seemed  a  far-  the  scope  of  its  activities  widened  to  include  I  hospital  treatment  for  t.b.  patients  is  free, 

son  is  Charlottetown’s  “Old  Home  Week”,  Pl®>n  to  see,  however,  that  Newfoundland  is  lieved  will  in  future  enjoy  a  larger  more!  ^®^®*^®^  idea,  but  it  was  learned  that  at  least  loans  to  those  wishing  to  purchase  new  boat  Treatment  at  the  Nova  Scotia  hospital  also 


•W'hich  each  year  draws  thousands  of  guests  ;  painstaking  thought  to  her  industrial  pp^fj^^ble  market 

from  near  and  far.  Here,  as  in  other  parts  of  !  possibilites. 

the  Maritimes,  the  ’proof  of  the  pudding’  lies  Not  so  long  ago  the  Newfoundland  Develop-  ew 


Saint  John  Has  Made  Important 
Contribution  to  Canadian  Finance 


profitable  market  1  *-^’"®®  probable  industries  could  not  operate  :  engines;  also  to  make  loans  to  co-operative  ;  is  free.  At  the  last  session  of  the  Legislature 

.  unless  such  facilities  W'ere  made  available  to  '  associations  and  incorporated  companies  for  provision  was  made  for  free  medical  services 

New  Spiril  to  lore  I  ^jjem  at  a  nominal  cost.  plant,  construction  and  equipment,  and  to  to  old  age  pensioners  and  to  the  recipients  of 

This  year  an  acetylene  plant  .sponsored  |  The  three  industries  needing  such  help  build  draggers.  I  mothers’  allowances  and  their  children, 

by  the  Board,  went  into  production  with  j  ^vvere  one  concerned  with  the  preparation  of  The  board  consists  of  seven  members,  re- .  Rural  Electrification 

good  initial  results.  Besides  covering  indus-  j  Irish  Moss,  the  harvesting  of  which  the  Gov-  presenting  the  federal  Department  of  Fish-  ^  Brightening  life  in  rural  Nova  Scotia  has 
trial  requirements,  it  supplies  the  Lighthouse  ■  ernment  Department  encouraged  a  few  years  '■  erics,  the  provincial  Fisheries  Division,  the  been  one  of  the  aims  of  the  government.  In 


Department. 


ago;  Fish  Processing  and  Reduction,  a  much- 


A.  J.  Nesbiff,  Ward  Pitfield,  Carson  Flood  and  Hugh  MacKay  I  W'hich  is  regarded  as  having  considerable  i  factors 
Among  City’s  Gifts  to  the  "Street"  -r-  David  Russell  a  Colourful  j  expansion,  it  is  expected  that  |  ability. 

^  '  '  it  will  ultimately  provide  employment  for  j  u^de 

Figure  j  many  persons  in  that  area. 


I  Other  definite  possibilities  are:  Establish-  needed  industry  along  our  coast,  and  the ; 
I  ment  of  a  cattle  feed-mixing  plant,  and  of  rnanufacture  of  furniture.  The  latter  was 
I  an  insecticide  plant.  A  new  wood-w'orking  in-  something  entirely  new  in  the  province,  a 
'  dustry  w'as  also  set  up  at  Heart’s  Content,  j  new  type  of  school  and  other  furniture  manu- 
I  W'hich  is  regarded  as  having  considerable  factored  by  veterans  of  more  than  average  ■ 
i  possibilities  of  expansion.  It  is  expected  that  ability. 

I  it  will  ultimately  provide  employment  for  ^nder  the  terms  of  sale  bv  the  War  Assets  ' 
many  persons  in  that  area.  with  th»  Minutpr  I 


(Continued  on  page  13) 


(Continued  on  Pnge  18) 


w.u  uAc»..aAv,.v  p.ovluv  ior  Under  the  terms  of  sale  by  the  War  Assets  ' 

^y  persons  in  that  area.  Corporation  and  the  lease  with  the  Minister  I 

Yes,  things  are  humming  m  the  Maritimes.  [  Reconstruction  and  Supply  at  Ottawa,  these 
A  new  spirit  has  come  to  the  fore  along  j  buildings  by 


N.B.  Conditions  Satisfactory  In 
Face  of  Curtailment  in  Markets 


(Special  to  The  Financial  Times)  ]  deviated  to  invade  politics  and  finance.  He  |  A^ne^r^iriT  hrs“‘come®to' the  tore'Zr^  i  Anticipated  Recovery  in  Pulp  Exports  to  Helo  Lumber  Industry— 

Saint  John  -  -  Of  the  Saint  John  natives  |  became  leader  for  New  Brunswick  of  the  ®  *  a  i  industries  were  able  to  acquire  buildings  by  r*  L  ~  J-x*  c  J  J  l'  D  J  a.*  e 

who  penetrated  the  financial  field  at  Montreal.  I  Progressive  Conservative  party,  and  headed  i  h  i!  ^  h  1  purchase,  and  the  assurance  of  oper-  Fishery  Conditions  Sound— Record  Mineral  Production— Fprm- 

on  their  own,  the  pioneer  was  the  late  David  I  the  Pitfield  business,  as  well  as  Hugh  Mackay  I  attitude  has  emerged.  Gone  >s  the  |  under  lease  of  land  by  the  Department  inq  Situation  Never  Better 

Russell.  He  cut  a  wide  swath  as  a  financier  I  &  Company.  The  two  companies  being  affil-  1  chip-on-shoulder  stance  toward  Cen-  |  Industry. 

for  some  years  and  one  of  his  major  promo- 1  iated.  Recently,  on  advice  from  his  doctor.  i  watohwrd''" '  1"  addition  to  the  three '  manufacturers  I  ;®«-8®st  number  of  people  in  t|«  province^  New' 

tions  was  the  Lake  of  the  Woods  Milling  |  he  started  tapering  down  on  his  activities.  ?  ^  *  progrws  is  the  watchword.  This  laundry  and  dry  cleaning  plant  was  Fredericton  -  -  Despite  a  reduction  in  the ,  Brunswick  poUtoes,  particularly,  are  favor- 

Ho  HahHioH  in  I 'S  pl®‘"  to  even  the  cursory  observer.  _ ,  . A  _ _ _  _  oioni.  ably  known  in  many  parts  of  the  world 


(Special  to  The  Financial  Times) 


largest  number  of  people  in  the  province.  New' 


‘  set  up,  while  another  firm  used  some  of  the  I  demand  for  some  of  New  Brunswick’s  staple  o'"  parts  of  the  wi 

statis- ! . .......  .  ,  I  ;  esneciallv  in  South  America  and  in  the  Un 


buildings  for  the  production  of  monumental  |  exports  such  as  pulp,  conditions  in  the  pro- 1  states  and  the 


also  carried  on  at  the  Base. 


Company.  He  dabbled  in  newspaper  publish.  Including  stepping  down  as  senior  partner  of  |  .ntai  =f=fio  I  set  up,  while  another  firm  used  some  of  the,  demand  for  some  of  New  Brunswick’s  staple  ,  ■  o  a  au  tt  ,a  a 

owner  or  controller  Of  daily  Pitfield  .nd  Mnelt.y.  Hi.  Hugh  H..  i  »'  i  nmidlng.  lor  the  production  of  n.onun.ent.1 1  .npnrt.  .uch  n.  pulp,  condition.  In  tne  pro- i  owdSrof'lut^^ 

properties  and  one  of  those  was  at  Saint  John,  replaces  him  on  the  two  executives,  and  in-'  ...  .  *  i  *  ui  i  and  building  stone  The  repair  of  ships  was  I  .  *  au-  *  u  ♦  ^  ♦  j  oiaies  ana  me  groy,ing  or  poiaioes  is  me 

When  on  the  velvet,  he  practically  commuted  !  volving  residence  in  Montreal.  The  senior  ,  Z  .  f,"  ®  th®  a  t^ble  and  buiidmjr  to  p  p  ,  time  may  be  termed  satisfactory. ,  most  important  agricultural  pursuit.  Within 

between  Montreal  and  Saint  John,  and  using  I  Hugh  had  been  dividing  his  time  between  during  the  years  1941.48  inclusive,  popu-  |  ®  ^  J  «  Lumber  is  finding  an  American  marke  to ;  recent 

u  _Ai„  o  uoii  T„  V.I  I  coief  o r, A  f t  'lation  gcowth  of  18  representative  Maritime  U  i®-  o'  course,  rather  carij  to  try  ana  ,  go^e  extent  and  there  is  considerable  activity  emphas 

5  '  ;.  '  J  Affviiip  T  TsiA.hitt’  >inm  in  <3  '  f  T  u  i  i  Urban  Centre.?  ranged  all  the  way  from  frac-  cstu'oate  the  full  W'orth  of  these  operations,  |  the  present  time  in  connection  with  the  ,  acreage 

bad  his  cigars  tailor  made  in  Cuba,  and  j  Arthur  J.  Nesbitt,  bom  in  Saint  John,  is  ^  gg  ^  j  group  but  it  is  safe  to  assume  that  at  least  three  of  |  export  of  pitprops  '  fied  era 

costing  him,  some  claimed.  25  cents  each,  I  head  and  one  of  the  founders  of  Nesbitt,  i  ^  the  inrinsriPs  listed  would  not  be  ooeratine  ^  puprops.  fled  gra 

Wholesale.  I  Thomson  Company.  Montreal,  and  with  j  =^=.8  per  cent.  a  1  toLv  I^Novi  SclTh^^^^  Although  pulpwood  cutting  for  export  haa  |  examph 

Normally,  the  price  of  the  best  cigar  was  |  branches  at  key  centres  in  Canada.  This  ^  same  period  mdustnal  output  f  bee,!;^ea^  Unier  ! curUiled.  export  of  pulp  is  expected  to  j  total  p< 

then  a  nickel.  While  we’re  smoking,  it  is  entity  has  been  very  active  in  pulp,  paper  I  2®®ntres  rose  from  $78.2  mil  .on  in  1941  to  and  its  faml.t.es  b  en  eas>  to  attain  Under  ^^ter  supplies  on  hand  at  I  quality. 


'  I  that,  during  the  years  1941.18  inclusive,  popu- 1  carrieu  on  at  uie  .  ,  Lumber  is  finding  an  American  market  to;  recent  years  there  has  been  a  gratifying 

!  lation  growth  of  18  representative  Maritime'  It  is.  of  course,  rather  early  to  try  and  ,  gg^e  extent  and  there  is  considerable  activity  |  emphasis  on  certified  seed  production  with  the 

.  j  urban  centre.?  ranged  all  the  way  from  frac-  estimate  the  full  worth  of  these  operations,!  the  present  time  in  connection  with  the,  acreage  passing  inspection  standards  as  certi' 

!V..  ;  tional  gain  to  98.4  per  cent,  with  a  group  but  it  is  safe  to  assume  that  at  least  three  of  j  export  of  pitprops.  '  fied  grade  or  better  each  year.  Last  year,  for 

with  :  average  of  33.8  per  cent.  :  Ibe  indusries  listed  would  not  be  operating  |  Although  pulpwood  cutting  for  export  has  |  example,  approximately  29  per  cent  of  the 

.  ;  In  the  same  period,  industrial  output  of  |  today  in  Nova  Scotia  had  not  the  location  |  curtailed,  export  of  pulp  is  expected  to  !  total  potato  production  was  of  certified  seed 

X  niS  -rt _ a _ _  ^ _  rt  •  -  .AA.  A  I  Qfi/I  ife  Koon  oac\.*  trt  attain  TTnHan  1  _  ..  ...  ... 


men  a  niCKei.  wniie  were  emoKing,  ii  is  enucy  nas  aeen  very  active  in  puip,  paper  ..  iAi  -i  a  I  tho  nmviaiAnc  nf  thp  cihplhnrnp  Naval  Ra«P  I  - -  -  — rr— ~  - ,  ^ 

relevant  to  mention  that  Russell  was  rarely  I  and  power  promotions  in  various  provinces.  |  f  Act  the  Provincial  Department  assisted  the  i  paper  mills  are  exhausted.  |  Farmers*  Position  Strong 

seen  without  one  of  his  corpulent  cigafs  in  '  At  East  St.  John,  a  brick  building  used  wholly  ;  ®  ^  pparen  a  ^  ^  i  ourchase  seven  buildings  ^  New  Brunswick  s  fishing  industry  which  i  The  total  acreagt  under  cultivation  in  IMS 

his  mouth  or  hand.  Davey  was  a  Lorful  |  for  tubercular  boys  and  girls.  Is  part  of  1  vast  per  capita  gain  m  industrial  P;®<l'>®t>on  ,  manufa^urers  developed  remarkably  within  the  past  approximatefy  68,000  acres  and  it  hi 

figure,  and  like  so  many,  found  there  were  provincial  tuberculosis  hospital.  It  is  titled  |  P'=.'’®«"®  !  "/J’" the  new  mrstrilr’wi;  only '  continues  to  remain  in  a  strong  ^xpcctod  that  this  year  the  figure^  will-  bf 

ups  and  downs  to  being  a  financier.  For  a  '  Nesbitt' Memorial  Pavilion,  and  was  provided  j  "'P  as  a  so  s  own  a  o>a  i  jing  a  ''®”®®’  i.2ggQQ  |  position  despite  a  slackening  in  the  demand  |  same.  'The  average  yietiS 

number  of  years  before  his  death  at  Saint  by  A.  J.  Nesbitt  in  memory  of  his  parents.'  Fisheries  Have  Problems  Industrial  Assistance  for  canned  fish.  The  fishermen  themselves, ;  usually  well  above  the  Canadian  average'. 

John,  he  made  his  home  there.  His  Midasian  A  coincidence  is  that  Nesbitt  once  worked  for  .  of  the  Maritimes’  principal  sources  of  ^  .  a  i  t  ♦  a  i  Position  greatly  enhanced  by  the  intro-  dairy  industry  is  nlavinr  an  increasinvlv 

touch  had  vanished.  !a  wholesale  cloth  company  that  occupied  a  !  avenue,  today  as  in  the  past,  is  its  fisheries  i  ^  order  to  stimulate  industry  and  encour- •  Auction  of  modem  fishing  methods  'vithin  ■  The^aio^industo^^^^^ 

The  late  Ward  C.  Pitfield  had  a  meteroic  i  building  now  used  by  the  Pitfield  and  Mackay  ‘"dustry.  Employing  around  68,000  men  at  sea  ag®  P'accs  of  actommodation  to  improi  e  their  recent  years,  are  finding  a  ready  o’^Povt '  ^  ^  ^  aj^  ^  P  .  a^ 

career  in  Montreal  finance.  He  established  i  firms  in  Saint  John.  and  in  the  coastal  processing  plants,  its  out-  i  facilities,  an  Industria  Assistance  Advisory  ^^rket  for  salt  fish,  which  is  an  important .  1  Srect  restot  of  efto^to  on 

the  financial  firm  that  bears  his  name,  W.  C.  |  Carson  Flood,  now  a  stock  and  bond  broker  Pn^  the  four  provinces)  was  valued  at  ®ar  was  se  up  in  .  i  oat  "as  factor  in  stabilizing  the  industry  at  the  the '  orovincial  Deoartment  of  Arri 

Pitfield  &•  Company,  and  w'ith  branches  at  in  Montreal,  was  '-oin  in  Saint  Jolin,  where  something  like  $S2.5  million  last  year.  Official  consider  all  applications  for  assistance  and  present  time.  |  P®  .  .  P  most  en^uraainr  develw' 

key  points  through  Canada.  His  death  cut  I  his  father  was  an  executive  in  the  eivil  ’  «8ures  show  that  with  the  exception  of  a  to  develop  operating  policies  and  procedures..  Production  meS  m  I^enrvearr^^  ^ 

him  dLn  when  he  was  on  the  too  only  a  service  i  single  year.  1946,  value  of  catch  has  shown  i  The  need  of  such  a  service  was  apparent  when  i  eaa  wnc  rroauciion  ment  in  recent  >  ears  u-  u  u 

him  down  wnen  b®  was  on  me  f®P  °niy  a  ,  service^  ^  ^  '  consistent  tains  fifty-one  applications  were  received  within  j  Last  year  the  province’s  mineral  production  :  Because  of  agricultural  policies  which  have 

few  years  -  one  of  the  youngest  of  Canadian  Saint  John  cannot  claim  L^rd  Bea^erbrook  I  a,-  i„„  _ _  six  months,  the  sums  involved  totalling  $983,-  had  an  estimated  value  of  $7,100,333,  the  :  encouraged  producUon  increase  and  higher 


figure,  and  like  so  many,  found  there  were  provincial  tuberculosis  hospital.  It  is  titled  |  i  •  \  i,  ^  i  i,  ff  •  ^  vaons  ■  industries  was  only '  -Veavs  continues  to  remain  in  a  strong 

ups  and  downs  to  being  a  financier.  For  a  !  Nesbitt' Memorial  Pavilion,  and  was  provided  j  ^  advance,  the  cost  to  the  new  mdustnes  i.as  only  ,  ^  slackening  in  the  demand 

number  of  years  before  his  death  at  Saint  by  A.  J.  Nesbitt  in  memory  of  his  parents.  '  Fisheries  Have  Problems  Industrial  Assistance  canned  fish.  The  fishermen  themselves, 

John,  he  made  his  home  there.  His  Midasian  A  coincidence  is  that  Nesbitt  once  worked  for  .  ®ne  of  the  Maritimes’  principal  sources  of  •  j  a  j  I  their  position  greatly  enhanced  by  the  intro- 

touch  had  vanished.  ;  a  wholesale  cloth  company  that  occupied  a  !  revenue,  today  as  in  the  past,  is  its  fisheries  i  I"  order  to  stimulate  industry  and  encour-  auction  of  modem  fishing  methods  within 

The  late  Ward  C.  Pitfield  had  a  meteroic  i  building  now  used  by  the  Pitfield  and  Mackay  tndustry.  Employing  around  68,000  men  at  sea  ag®  P'accs  of  accommodation  to  improve  their  recent  years,  are  finding  a  ready  export 

career  in  Montreal  finance.  He  established  I  firms  in  Saint  John.  and  in  the  coastal  processing  plants,  its  out-  ^  facilities,  an  Industrial  Assistance  Advisory  market  for  salt  fish,  which  is  an  important 

the  financial  firm  that  bears  his  name,  W.  C.  ■  Carson  Flood,  now  a  stock  and  bond  broker  Pnf  ff"  the  four  provinces)  was  valued  at  Eoard  was  set  up  in  1948.  This  board  was  factor  in  stabilizing  the  industry  at  the 

Pitfield  &.  Company,  and  with  branches  at '  in  Montreal,  was  '-oin  in  Saint  Jolin,  where  something  like  $S2.5  million  last  year.  Official  f®  consider  all  applications  for  assistance  and  present  time. 

key  points  through  Canada.  His  death  cut  1  his  father  was  an  executive  in  the  civil  '  f'o"''®®  show  that  with  the  exception  of  a  o  eve  op  opera  mg  po  icies  an  proce  ures.  ,  Peak  Mine  Production 

him  Sown  when  he  was  on  the  top  only  a  j  service.  i  single  year.  1946,  value  of  catch  has  shown  |  The  need  of  such  a  service  was  apparent  when  ^  , 

few  years  -  -  one  of  the  youngest  of  Canadian  '  Saint  John'eannot  claim  Lord  Bea^erbrook  j  consistent  gains.  j  fifty-one  applications  were  received  wjthin  j  i^t  year  the  province  s  mineral  pr^uction 

financial  men.  i  as  a  native.  Born  at  Maple,  Ont.,  he  spent  The  fishing  industry  is  significant  loo  from  I  nionths,  the  sums  involved  totalling  $983,- |  had  an  estimated  value  of  $7,100.3o3,  the 


Peak  Mine  Production 
LasI  year  the  province’s  mineral  production 


'“dtorhim  at  the  helm  Of  the  business  :hLbo;;;:;d  at  N^^^  standpotot  of  cap .al  ^v e  >  425.  I  highest  in  Nevv  Br^^ick^s  l^tory  and  ^aitoa^^Bnin^i^  toilers  jre^ 

he  founded  ^was  Hugh  Mackav,  like  Pitfield  1  wanderlust  took  him  to  Saint  John,  where  ‘t ‘s  estimated,  will  ( for  N.S..  N.B.  and  P.E.I.)  ,  Two  new  industry  projects  assisted  ‘’•'LI"®’’®  ’^.OOO.OOO  the  valuation  in  a  bet^  pMition^  to 

born  in  Saint  John,  although,  for  many  years  '  he  spent  about  two  years,  as  an  insurance  :  reach  or  surpass  $37.5  million  by  the  end  of  '  fat  rendering  and  Uie  production  of  angora  ,  of  194..  The  year  was  also  ^  active  one  as  i  *  ®  ^  ®  ^  .  feature  of  New  Biuiu 

Mackav  has  had  his  home  in  Rothesay,  9  !  agent,  realty  salesman,  newspaper  reporter.  ^  current  year.  During  the  three  years  1947-49  wool.  The  former  will  collect  and  process  |  regards  exploration  particularly  in  connection  A  particularly  b«8ht  feature  of  e  WUM 

miles  east  of  Saint  John.  Basically.  Mackay.  !  With  batting  average  in  all  three  of  about  .000.  inclusive,  in  addition  to  annual  rep’acement  waste  animal  fats,  etc.,  into  fats  and  tankage  |  with  the  search  for  oil.  Exploratory  worit  is  |  ®  " .  -arried^ 

Willi  his  hrnthprs  Polin  ramob-ll  and  Alai-  Alttiouffh  moder-^telv  successful  in  finance  at  outlay  of  $2.5.  the  fisher  fo’k  wiU  have  cx- '  products,  in  the  former  of  which  Canada  has  again  being  carried  out  this  year  by  Shell  amount  of  construction  work  being  ewiw^w 
cl".  Z  H^f  rSlflirira  Sll  pe.a.a  c,  CC..C  ^  aCdency  domclc  supply.  The  .ecohd  ExploClop  .New  Brun.wlchl  Sue  !  hy  b„e,„«  con^rn.  .pd  P*"- 

Of  their  father,  the  late  W.  .Malcolm  Mackay.  .  With  Exhibit  A.  his  Canecia  Csment  opera-  equipment,  or  a  $1<.5  m.,  icn  loua'.  project  required  assistance  funds  to  complete  ;  veys  are  being  ®onducted  J' 

founder  of  the  Mackav  Lumber  Company,  with  I  tion.  It  was  at  Montreal,  he  prefaced  the  At  present  the  industry  probably  faces  the  construction  and  equipping  of  plant  The  j  other  minerals  believed  to  be  located  in  ‘h®  ‘bl®  example  of  confidwce  m  A^iUAy-*! 

base  at  Saint  John,  ind  exporting  heavily  to  |  Max  with  Sir.  to  graduate  into  Sir  Max  ,  roughest  weaUier  in  its  long  history.  On  top  angora  wool  produced  will  be  used  by  pro- 1  province  in  romniercial  quanUties.  i  1  i-^rnri^  nf^hn 

BriUin  and  the  U.S.  Hugh,  after  following  i  Aitken,  an  almost  overnight  "bov  marvel”,  of  a  smaller  catch  for  the  first  four  months  of  vincial  and  Canadian  textile  industries.  Canada  i  Second  to  forest  industries  only  in  valuation  j  adjust  itoelf  to  the  vagaries  of  the  poet  ■wto 

hi.?  father  into  the,  nreeidenev  of  the  firm,  as  a  financial  Dfomoter.  (Continued  on  page  20)  is  a  substantial  importer,  of  such  material,  is  agriculture  which  employs  by  far  the  economy. 


Britain  and  the  U.S.  Hugh,  after  following  j  Aitken.  an  almost  overnight  "boy  marvel”, 
his  father  into  the  presidency  of  the  firm,  as  a  financial  promoter. 


(Continued  on  page  20) 
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N.S.  Centres  Are  The 

'Gilding  Up  As 
Summer  Resorts 

Steamship  Connection 
With  Boston  Is  Handicap 
For  Province  However 

Special  To  The  Financial  Times 
Halifax:  The  tourist  traffic  is 
an  increasingly  important  busi¬ 
ness  each  year  through  Nova 
Scotia  but  there  are  some  centres 
that  arc  aiming  beyond  catering 
to  the  visitors  from  the  U.S.  and 
central  provinces,  who  move  from 
place  to  place  and  with  stops  of 
not  more  than  a  few  hours  or  days 
In  any  community. 

Chaster,  on  the  south  shore  has 
been  developed  as  a  seashore  sum¬ 
mer  mecca.  Not  only  for  hotel 
gueata  but  at  cottages  and  bunga¬ 
lows,  rented  or  owned  by  the  oc¬ 
cupants  and  who  stay  from  two 
to  four  months.  These  summer  so¬ 
journers  are  not  limited  to  New 
Snflanders,  but  are  from  other 
states.  For  instance,  an  estate 
owner  in  the  Chester  area  is  Cy¬ 
rus  Saton,  Cleveland  financier  and 
native  of  Pugwash,  N.S.  Not  only 
is  ha  a  summer  resident  of  Nova 
Scotia,  but  he  maintains  a  large 
farm  where  he  specializes  in  the  Halifax  harl 

raising  of  blooded  beef  and  dairy _ 

cattle.  The  appeal  of  Chester  and  Shelburne,  Mahone  Bay,  Hubbards, 
vicinity  is  distinctly  to  people  of  Tufts  Cove,  Musquodoboit  Harbor, 
means  and  as  the  summer  domi-  Ship  Harbor,  Sheet  Harbor,  Canso 


The  Pride  of  Nova  Scotia 


Who's  Who  in  Industrial 
Life  of  the  Maritimes 

Many  Prominent  Men  Hava  Irens  an  a  Number 
of  Fires  in  Provinces  —  Father  and  Son  Com¬ 
bination  Not  Uncommon  •—  The  Stanfields  and 
the  Lewises  in  Truro 


-ill ' 


Part  of  Halifax  harbour,  viewed  from  Citadel  Hill.  —  C.P.R.  Photo. 


cattle.  The  appeal  of  Chester  and  Shelburne,  Mahone  Bay,  Hubbards,  |J 

vicinity  is  distinctly  to  people  of  Tufts  Cove,  Musquodoboit  Harbor,  nOllloJl  WsOIODfOTlIig  ITS 

means  and  as  the  summer  domi-  Ship  Harbor,  Sheet  Harbor,  Canso  , 

eile  spot  of  whole  families  for  long  Harbor,  Canso,  on  the  Atlantic  |  PirthdllY 

eViAWA  1^ii1crt*avo  anH  T^Arf.  TTaurlfAS*  w 


other  Locations 


shore,  Mulgrave  and  Port  Hawkes- 
bury,  on  Canso  Straight,  Tidnish, 


Other  Nova  Scotian  salt  water  Pugwash,  River  John,  Pictou,  on  HgS  Mflde  Big  Contribution  to  Conod^'s  0rowth 

locations  parucuiarizing  on  1  o  n  g  Northumberland  Straight,  Louis-  _  Large-Scale  Plans  for  Expansion  Are  Under 

stays  by  visitors  from  the  U.S.  and  burg,  Baddeck,  Whycocomagh,  on  ^  ,  .  “  , ,  ” 

central  provinces  are:  Digby,  Cape  Breton  Island.  ^OnSiaeratlOn 

Smith’s  Cove,  Deep  Brook,  Cle-  Improved  steamship  service  be- 

mentsport,  Weymouth,  Church  tween  Nova  Scotia  and  Boston,  is  Halifax,  capital  of  Nova  Scotia,,  Several  Canadian  ships  also  will 
Point.  Meteghan  River,  Port  Mait-  necessary  for  increased  use  of  currently  celebrating  its  founding  be  in  port.  They  are  the  destroy- 
land,  on  or  slightly  in  from  the  these  resorts  each  summer.  Wa-  1749,  just  two  hundred  years  ers  Haida,  Nootka  and  Iroquois, 
Fundy,  Yarmouth,  Hebron,  Tus-  ter  transportation  conditions  have  varied  com-  the  frigate  Swusea  and  the  mlne- 

ket,  Wedgeport,  Pubnico,  Bar-  been  unfavorable  since  pre-world  rnercial,  civic  and  military  history  sweeper  New  Liskeard. 


rtngton  Passage,  Clark’s  Harbor,  war  II. 


among  Canadian  cities.  Famous  All  ships  will  be  open  to  the 
for  port  facilities  since  the  day  in  public.  Plans  call  for  a  mock 
June,  1749,  when  a  fleet  of  trans-  sinking  of  the  Tuder  by  Canadian 
ports  bearing  English  colonists  naval  aircraft. 


entered  the  magnificent  harbour, 
Halifax  has  never  lost  its  import- 


Shlpping  Relics 

Such  relics  found  in  the  Halifax 


ance  as  a  trade  centre  and  key  city  dockyard,  as  a  masthead  built  in 


in  Canada’s  wide  economy. 


1759,  a  sail-loft  of  1769  and  a  clock 


Here  the  Home  of  **Evangeline 
and  **  Windsor- Wear  ** 

At  this  modern  plant  in  Windier,  Neva  Scotia,  gateway 
to  the  fameui  Anapelis  Valley,  two  of  Canada’s  leading 
brands  of  underwear  are  manufactured:  "Evangeline" 
Lingerie  for  women  and  "Windior-Waar"  for  men. 

There  are  modeli  for  every  season  of  the  year,  each  one 
tops  in  comfort,  fit  and  fine  styling.  Sold  across  the  Dominion, 
*’Windsor-Wear"  and  ’’Evangeline’’  Lingerie  should  be  avail¬ 
able  at  your  clothing  or  dry  goods  store.  Ask  for  it  when 
you  shop. 

NOVA  SCOTIA  TEXTILES  LIMITED 

WINDSOR,  NOVA  SCOTIA 


IT'S  A  FACT! 

DEMAND 

withouf  precedent  The  demand  for 
FAWCETT  end  BEAVER  BRAND  products 
is  still  without  precedent.  Never  in  our 
97  years  of  existence  has  the  demand 
been  what  it  has  been  the  past  few  years 
end  this  demand  new  seems  to  have  no 
limit,  for  our  deelers  are  still  not  catching 
up  on  their  back  orders  even  though  we 
ero  giving  them 

PRODUCTION 

without  perellel  The  three  plants  of 
Enamel  Jr  Heating  Products  Limited  are, 
in  the  case  of  some  lines,  working  24  hours 
e  day.  The  facts  show  that  with  the  many 
new  lines  now  being  produced  that  our 
production  today  is  over  double  that  of 
pre-war  days  and  now  because  of  increased 
facilities  end  the  vastly  improved  raw 
material  situation,  present  plans  indicate 
that  the  pre-war  production  rate  will  be 
mere  than  double  by  a  great  deal  in  a 
short  time.  Due  to  this  increase  in  produc¬ 
tion,  FAWCETT  and  BEAVER  BRAND 
'dealers  are  now  making 

INSTALLATIONS 

at  the  highest  rate  ever  Yes,  the 
Enamel  &  Heating  organization  of  today 
is  ^  vast  change  from  that  of  the  small 
plant  erected  in  Sackville  in  1852  whose 
employees  then  numbered  three  men.  To¬ 
day,  this  organization  totals  600  em¬ 
ployees,  three  plants  and  a  complete  sales 
and  service  organization  from  Coast  to 
Coast.  Truly  a  national  organization  in  a 

Eosition  to  serve  Canadians  better  with 
etter  quality  products  at  better  prices. 


ENAMELft  HEATING 


GENERAL  OFFICES;  SACKVILLE.  N.B. 

PLANTS:  SACKVILLE,  N.B.,  AWHtRST,  N.S..  VICTORIA.  B.C 


Bicentennial  celebrations  centre  tower  dating  back  to  1770  should 
around  the  city’s  contribution  to  interest  modem  ship  owners  as 
Canada’s  growth  over  the  paust  two  will  also  the  dockyard  itaelf,  built 
hundred  years  and  its  present  ac-  in  1759.  In  the  days  when  Halifax 
complishments  and  opportunities  was  an  Imperial  military  and  naval 
as  one  of  the  world’s  greatest  ports  stronghold,  Boicawen’s  armada 
and  thriving  commercial  centres,  sailed  from  the  harbour  against 
Business  and  civic  leaders  from  Louiabourg  and  fighting  ships  un- 
other  parts  of  Canada  will  visit  derwent  repairs  there  during  the 
Halifax  during  the  historic  cele-  American  revolution  just  as  in 
brations,  which  will  extend  World  War  II  many  an  ocean  giant 
throughout  the  summer,  and  they  limped  into  the  famous  "East 
will  see  much  there  to  remind  them  Coast  Canadian’  Port”  for  much 
of  the  age  —  and  youth  of  Canada,  needed  help. 

A  feature  of  the  bicentennial  Numerous  memorial  tablets  at 
celebrations  will  be  a  visit  on  Aug-  historic  sites  in  Halifax  provide 
ust  8th  of  nine  U.S.  and  Royal  a  panorama  of  significant  events 
I  Navy  warships  which  will  have  a  in  Canadian  history.  A  monument 
total  complement  of  about  10,000  stands  on  ground  of  Admiralty 
men.  House  commemorating  the  victory 

Seven  units  of  the  U.S.  Navy  will  of  Captain  Broke  and  his  officers 
be  commanded  by  Admiral  W.  H.  and  men  over  the  Chesapeake  off 
P.  Blandy,  Atlantic  Fleet  chief.  Boston  harbour,  June  1,  1813.  An- 
They  are  the  carriers  Midway  and  other  monument  and  tablet  oppo- 
Kearsarge,  the  cruiser  Newport  site  the  naval  barracks  mark  site 
I  News,  and  the  destroyers  Glennon,  of  the  first  Royal  Dockyard  In 
Power,  Ernest  G.  Small  and  George  Canada  and  the  Memorial  Tower, 
MacKenzie.  erected  by  the  Canadian  Club  of 

Vice-Admiral  R.  V.  Symonds-  Halifax  on  shore  of  the  North 
Taylor,  commander  of  the  Royal  West  Arm,  commemorates  estab- 
Navy’s  America  and  West  Indies  lishment  of  representative  govem- 
squadroii,  will  arrive  aboard  the  nient  in  Nova  Scotia,  on  October 
I  cruiser  Glasgow.  The  British  sub-  2,  1758. 

marine  Tudor  will  join  the  cruiser.  Finest  examples  of  older  archi- 

tecture  may  be  seen  in  Halifax, 
notably  Province  House,  a 
Georgian  mansion  built  in  1918 
considered  one  of  the  finest  of  its 
type  in  America.  It  contains 
valuable  ancient  portraits  and 
relics  rich  in  historic  interest. 
Tiiere  is  also  St.  Paul’s  Church, 
built  in  1750  as  the  first  Protes¬ 
tant  Church  in  Canada.  In  vaults 
under  the  church  are  tombs  bear¬ 
ing  the  names  famous  in  British 
colonial  life. 

Dalhousie  University,  incorporat¬ 
ing  Canada’s  premier  law  school, 
has  in  the  past  drawn  to  Halifax 
men  destin^  to  be  leaders  in  all 
parts  of  Canada.  Founded  in  1818, 
the  university  has  old  established 
faculties  of  Law,  Medicine,  Dentis¬ 
try,  Commerce  and  Engineering. 
Within  the  grounds  is  the  Nova 
Scotia  Archives  Building  contain¬ 
ing  ancient  public  records,  collec¬ 
tions  of  private  family  papers,  a 
museum  with  ship  models  of  the 
great  shipbuilding  days  in  Nova 
Scotia  as  well  as  a  modern  re¬ 
search  library. 

Have  Big  Expansion  Plans 
Visitors  to  Halifax  will  enjoy 
the  scenic  Public  Gardens.  As  far 
back  as  1753  citizens  established 
the  gardens  for  their  pleasure  and 
later  extensions  and  Improvements 
have  made  them  well  worth  a  visit. 
Comprising  over  sixteen  acres  of 
landscape  slopes  dotted  with  ponds 
and  floral  exhibits,  the  Gardens 
also  contain  interesting  monu¬ 
ments  such  as  a  fountain  erected 
to  mark  Queen  Victoria’s  Golden 
Jubilee  and  another  in  honour  of 
Nova  Scotia  soldiers  killed  in  the 
Boer  War.  Trees  in  the  Gardens 
were  imported  from  distant  parts 
of  the  world  including  Japan,  Sibe¬ 
ria  and  Europe. 

Haligonians'  future  plans  for 
their  city  are  now  being  publicised 
in  the  midst  of  ceremonies  marking 
past  achievements.  They  include 
-7  $7  million  worth  of  industrial, 

commercial  and  education  build¬ 
ing  now  going  on  and  $750,000  for 
city  thoroughfare  improvements. 
Plans  by  famous  bankers  of  Bar¬ 
rington  street,  merchants,  busi- 
'nessmen  and  civic  leaders  are  be¬ 
ing  coordinated  through  the  Hali¬ 
fax  Board  of  Trade  for  a  special 
$175,000  city  improvement  pro¬ 
gram  to  mark  the  200th  anniver- 
sary.  This  is  indeed  a  fitting  I 


(Special  to  The  Financial  Times) 

Saint  John.  —  When  it  comes  to 
having  irons  in  the  industrial  and 
commercial  fires,  Kenneth  C. 
Irving,  of  Saint  John,  N.B.,  has  all 
other  Maritimer.s  distanced.  But, 
variety  of  business  operations  is 
also  practiced  by  other  residents 
of  the  Atlantic  region  of  Canada. 

The  Irving  diversification  em¬ 
braces:  heading  Universal  Sales, 
Ltd.,  operating  garages  and  Ford 
car  sales  franchises  at  Saint  John, 
Halifax,  etc;  Irving  Oil  Company, 
with  chain  of  service  stations 
through  the  Maritimes.  marine 
terminal  at  Eaat  St.  John;  SMT, 
network  of  bus  lines  through  New 
Brunswick,  and  Island  Transport, 
through  Prince  Edward  Island;  W. 
H.  Thome  ft  Company,  wholesale 
and  retail  hardware.  Saint  John; 
Commercial  Equipment,  Ltd.,  Saint' 
John,  Halifax,  Sydney;  St.  John 
Sulphite,  Ltd.,  pulp  mill,  Fairville, 
N.B.;  John  Palmer  Company,  boots 
and  shoes  production,  Fredericton, 
N.B.;  Kent  Line,  freighting  steam¬ 
ers;  New  Brunswick  Railways 
Company,  N.B.  timberlands;  West¬ 
morland  Hotel,  Moncton,  N.B.;  F. 
J.  Brennan  Company,  financial 
service;  a  pulp  mill  in  New  York 
state;  D’Auteil  Lumber  Company, 
eastern  (^ebec;  big  pulpwood  buy¬ 
ing  and  shipping  operations  from 
Kent  County,  N.B.,  his  home  coim- 
ty;  Union  Sales,  garages  and  car  | 
franchises;  a  general  store;  Buc- 
touche,  a  lobster  cannery.  He’s 
politically  powerful  from  the  back¬ 
ground. 

Fred  C.  Manning,  of  Halifax. 
N.S.,  tops;  Public  Service  Corpora¬ 
tion;  Super  Service  Stations,  a 
Maritime  chain;  Maritime  Bus  Co.; 
Acadian  Coach  Lines,  through 
Nova  Scotia;  Wagner  Bus  Line, 
through  Annapolis  Valley;  several 
garages  and  car  sales  franchises; 
parts  and  accessories  wholesaling; 
electric  power  activities. 

George  A.  Cameron,  of  Saint 
John,  operates  ail  within  about  100 
yards  in  the  centre  of  Saint  John; 
Dominion  Garage,  now  being 
greatly  enlarged;  Studebaker  sales 
franchise;  a  drug  store;  a  film  dis¬ 
tribution  and  storage  building; 
three  apartment  buildings;  Maple 
Leaf  Gardens,  18  bowling  alleys. 

Ashley  A.  Colter,  of  Fredericton, 
N.B.  heads;  A.  ft  R.  Loggie  Com¬ 
pany,  Loggieville,  N.B.,  and  with 
a  chain  of  lobster  canneries,  fish 
plants,  box  and  can  factories;  a 
road  building  and  general  con¬ 
tracting  business  under  his  own 
name;  York  Flooring  Mills,  saw 
milling  and  finishing,  at  Frederic¬ 
ton;  a  rink.  | 

Hugh  Mackay,  of  Rothesay,  N.B., , 

tribute  to  the  city’s  past  achieve¬ 
ments  and  other  centres  through¬ 
out  Canada  will  wish  the  Domin¬ 
ion’s  oldest  English  settlement 
continued  success. 


I  recently  retired  president  of  Hugh 
Maokay  Company  and  W.  C.  Plt- 
I  field  Company,  investment  and 
stock  and  bond  brokerage;  he 
heads  Sussex  Ginger  Ale,  Ltd.,  Sus¬ 
sex.  N.B.  and  Halifax;  Eastern 
Textiles,  Saint  John;  a  partner  and 
former  president  of  the  Mackay 
Lumber  Company,  Saint  John. 
Politically,  he’s  P.G.  leader  in  the 
New  Brunswick  assembly  and  a 
member  from  Kin|;s  County.  A 
son,  Hugh,  has  replased  him  in  the 
Mackay  and  Pitfield  firms,  at 
Montreal. 

Frank  B.  McCurdy,  of  Halifax, 
has  long  been  active  in  electric 
power  and  light  generation  and  dis-  | 
tribution  through  the  Maritimes,  ' 


I  particularly  N6va  Scotia.  He  has 
iiad  interests  in  a  number  of  manu- 
I'acturing  firms  in  Nova  Scotia, 

I  arid  headed  the  Halifax  Chronicle 
I  and  Star,  until  selling  out  at  the 
start  of  this  year,  to  the  Herald 
and  Mail.  The  radio  station, 
CJCH,  being  continued.  The  Mc¬ 
Curdy  affiliation  in  politics  was  as 
a  Conservative  federal  member 
from  N.S.  and  member  of  the  gov¬ 
ernment,  although  he  directed  the 
Liberal  dailies  afterward. 

Ewart  C.  Atkinson,  of  Frederic- 
I  ton,  is  a  lawyer  specializing  in 
I  divorce  cases;  is  trying  to  promote 
a  giant  pulp  and  paper  mill  at  Le- 
preau,  N.B.;  operates  heavily  in 
pulpwood  in  York,  Sunbury.  Char¬ 
lotte  counties;  owns  timberlands; 
is  president  of  Risteen  Company, 
woodworkers;  current  candidate 
of  P.G.  for  York-Sunbury,  and  is  a 
past  member  of  the  N.B.  legisla-  ! 
ture.  i 

Joseph  M.  Franklin  and  Fred  | 
G.  Spencer,  Saint  John,  president  i 
of  film  theatre  chains  they  found-  ! 
ed,  are  realty  owners  through  the  j 
Maritimes.  Franklin  is  also  a  farm  j 
owner  in  N.B.  and  has  a  winter 


'  home  at  Miami  Beach,  F^a. 

I  Like  Father,  Like  Son 
I  Like  Father,  like  son,  prevails 
j  in  New  Brunswick  business,  too. 

I  Malcolm  Mackay,  partner  in  the 
I  Mackay  Lumber  Company,  export- . 
I  ers.  Saint  John,  is  the  father  of 
j  William  and  Malcolm  Mackay,  who 
I  followed  their  father  into  the  lum¬ 
ber  field,  but  decidedly  on  their 
own.  They  formed  the  firm  of 
Mackay  Forest  Products,  Ltd.  and 
are  operating  in  milling,  finish- 
irig.  selling,  at  Coldbrook,  in  sub¬ 
urban  Saint  John.  Hugh  Mackay. 
son  of  Hugh  Mackay,  Rothesay, 
has  moved  to  Montreal  to  replace 
his  dad  in  the  head  offices  of  Hqgh 
Mackay  ft  Company  and  W.  C. 
Pitfield  ft  Company.  On  advice 
of  his  physician,  the  lumberman, 
financier,  industrialist,  politician', 
is  tapering  down  on  his  multiple 
activities.  Including  retirement 
top  man  at  Mackay  and  Pitfield, 
and  less  commuting  between  Roth¬ 
esay  and  Montreal. 

The  firm  of  Jos.  A.  Likely.  Ltd.. 
Saint  John,  lumber  and  concrete 
manufacturers,  has  been  wholly 
(Continued  on  page  1$) 


Sportsmen 

Abide  by  fhe  Game  and  Fishery 
Laws  of  your  Province  and  protect 
your  greatest  tourist  attraction. 

"The  best  conservation  laws  are 
not  found  in  the  pages  of  our  statute 
books,  but  are  engraved  on  the  con¬ 
science  of  the  true  sportsman." 

Put  Out  Your  Camp  Fire ! 

Red  Ball  Breweries  Ltd. 

SAINT  JOHN.  N.B. 

EST.  1883 


SERVICE 


In  aJdifion  -la  serving  fhe  Cify  of  Halifaic 
with  aleefrie  energy,  gas  and  transportation,  this 
Company  either  dirOetly  ar  through  its  wholly-ewnad 
subsidiaries  supplies  alaetrie  sarviea  in  eleven  of  the 
fourteen  mainland  eeuntias  of  Neva  Seetia. 


Mara  than  half  the  people  using  alaetrieity 
in  Neva  Scotia  enjoy  the  eenvenianee  and  advan¬ 
tages  of  our  service. 


NOVA  SCOTIA  LISHT  and  POWER 

COMPANY,  LIMITED 


AND  SUBSIDIARY  COMPANIES 


HALIFAX 


NOVA  JCOTIA 
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Central  Provinces  Urged  To 
Co-operate  With  Maritimes 


Nova  Scotia  Has 

(Continued  from  page  11) 


_  trade  and  fishermen’s  co-oper- 

111  .  |.  r  n  1  I  I  I  A  JJ  X  atives.  Loans  made  since  the 

Better  Understanding  ot  Problems  Would  Add  to  board  commenced  operations  in- 
prosperity  of  Canada  Generally  —  Prince  elude  235  boat  building  loans, 
Edward  Island  Looks  to  Fishing  and  Tourist 

T  c  c  •  ^  ho&t  purchasing:  loans,  five  drag- 

TrafflC  Pop  expansion  ger  loans  and  one  plant  loan. 

By  HON.  J.  WALTER  JONES 

Premier  of  Prince  Edward  laiand  three  to  five  years  With  interest 

-  at  three  per  cent.  On  larger 

In  view  of  the  increasing  importance  of  the  four  Mari-  loans  the  term  of  repayment  var- 
time  Provinces  to  the  economic  development  of  Canada,  ies.  in  recent  years  the  board 
your  Maritime  Provinces  section  this  year  could  be  of  spe-  *^“3  arranged  to  cover  board- 1 
cial  interest  assisted  boats  with  marine  in- 

There  are  now  four  Maritime  provinces  —  last  year  s^rance  at  a  very  favorable  rate, 
there  were  three.  Newfoundland,  which  we  all  admire  so  Fishermen’s  Schools  j 

greatly  and  welcome  so  warmly,  has  entered  The  Canadian  *■  result  of  field  surveys  j 

confederation.,  and  with  Nova  Scotia,  New  Brunswick,  and  conducted  during  the  autumn  of 
Prince  Edward  Island  will  no  doubt  lay  plans  for  the  future  ^int^r^^courses  Tr  SrmeJ  a[ 
that  will  be  of  benefit  to  all  Canada  as  a  Nation.  To  those  canso,  Petit  de  Grat,  and  Louis- 1 
to  us  directly  concerned  with  Maritime  development  or  burg_  At  the  first  tvvo  ports  this  ' 
the  eastern  seaboard  of  our  country  I  vision  a  greatly  ex- :  was  to  be  the  second  session  of  , 


HERE  IS  REAL  CO-OPERATION 

Special  to  The  Financial  TimeM 

Charlottetown:  On  Prince  Edward  Island,  at  Bangor,  the  Mac- 
donaldites  have  lived  unto  themseives  for  years.  The  members  of 
this  sect  are  the  only  residents  of  this  colony.  They  operate  farms 
on  which  they  are  heavy  growers  of  potatoes,  turnips  and  other 
vegetables.  They  raise  strawberries  and  apples,  go  in  for  beef  and 
dairy  cattle,  sheep,  pigs,  and  also  fox  farming. 

There  are:  a  sawmill,  finishing  plant,  grist  mill,  general  store, 
vegetable  storage,  all  co-operatively  maintained.  The  marketing 
is  co-operative  too,  an  auxiliary  schooner  transporting  the  products 
of  the  colony  to  the  New  Brunswick  and  Nova  Scotia  mainlands, 
and  to  Newfoundland  and  Magdalen  Islands. 

The  church  is  the  centre  of  assembly  on  Sundays,  and  two  eve¬ 
nings  weekly.  Each  colonist  has  his  share  of  preaching  and  prayer 
leading.  When  a  family  builds  or  repairs  or  enlarges  a  house  or 
barn,  all  members  of  the  colony  who  can  work,  participate. 

Nova  Scotia  Has  Played  A 
Prominent  Role  in  Chemistry 


panded  future. 


The  Maritime  Provinces  consti-  ,  market  for  the  goods  produced  in  a  new  venture. 


the  school,  while  Louisburg  was 


Prince  Edward  Island.  period  of  sixty-three  days,  fifty- 

Dependence  on  Agriculture  |  three  gasoline  and  one  diesel  en- 
Prince  Edward  Island  is  a  de-  i  completely  dismantled, 

lightful  province  and  entirely  dif-  overhauled,  re-assembled,  test  run, 
forent  to  the  others  in  that  at  least  and  left  ready  for  service.  This 


in  Canada. 

Srd  Development  Stage 


tutc  a  very  large  market  for  the  these  provinces  which  we  do  not  The  courses  were  arranged  on 
highly  industrialised  central  prov-  produce  in  the  Maritimes  and,  in  a  rotating  basis,  both  the  marine 
Inces,  and  for  feed  grains  and  other  some  cases,  goods  that  we  could  and  engine  course  and  the  navi- 
things  from  The  Prairie  Provinces  not  even  hope  to  compete  with.  gation  course  were  given  at  all 
and  British  Columbia.  It  is  entire-  What  is  the  use  of  that  advan-  three  centres,  each  course  lasting 
ly  obvious  that,  as  The  Maritimes  tage  if  we  have  not  got  the  money  one  month. 

prosper,  the  other  provinces  share  to  buy  these  goods?  'Therefore,  in  The  overall  demand  for  enroll- 
greatly  in  any  economic  improve-  their  own  financial  welfare  I  urge  ment  and  the  interest  shown  was 
ments  that  take  place  in  New-  the  people  of  Ontario  and  Quebec  most  encouraging.  At  both  Petit 
foundland.  Prince  Edward  Island,  to  take  a  keener  interest  in  the  de  Grat  and  Canso  it  was  im- 
Nova  Scotia  and  New  Brunswick,  four  Maritime  Provinces,  and  in-  possible  to  accommodate  the 
In  some  respects  it  is  unfortu-  vite  them  to  play  a  part  with  us  number  of  fishermen  who  applied 
Jiate  that  there  exists  in  the  cen-  in  the  developments  which  can  and  for  enrollment.  Some  indication 
tral  provinces  of  Canada  a  rather  wiil  take  place  here.  After  mak-  of  the  concentrated  effort  made 
meagre  amount  of  factual  infor-  ing  these  general  observations  I  at  these  schools  may  be  drawn 
mation  regarding  The  Maritime  must  of  necessity  revert  to  specific  from  the  work  of  the  engine 
Provinces.  Sometimes  I  cannot  matters  concerning  the  province  of  course.  In  a  total  instructional 
understand  why  people  who  sell  Prince  Edward  Island.  period  of  sixty-three  days,  fifty- 

so  much  in  The  Maritimes  do  not  Dependence  on  Agriculture  three  gasoline  and  one  diesel  en- 
make  themselves  better  acquainted  p_i„„g  Edward  Island  is  a  de  5*"®  completely  dismantled, 

with  the  actual  conditions  that  ®  Edward  Island  is  a  de  re-assembled  test  run 

exist  here  and  which  hold  so  great  ’‘S^^tfu  province  and  entirely  dif-  “^^/^iX'^reidy  ^  service  ^ 
/vf  Liiai.  fcTcnt  to  the  othcrs  in  that  at  Icsst  reaay  lor  service,  inis 

possibilities  for  expansion  of  busi  ^  economy  denends  on  work  was  done  by  the  students 

JhTr.'VSr'S"Cn"rri,’J  “o  <»*t  we  M  Mth  •«<> 

in  canaaa.  ,  failures  are  unknown,  whom  seventy-four  completed  the 

Srd  Development  Stage  YV’e  have  a  naturally  fertile  soil,  course.  In  the  navigation  school 

The  Maritime  Provinces,  in  my  We  produce  crops  and  livestock  of  »  total  of  seventy-five  completed 
opinion,  are  in  their  third  stage  of  the  very  finest  types.  Our  dairy  the  course. 

development.  The  first  stage  was  cattle  on  the  whole  are  about  as  The  industrial  story  of  Nova 
prior  to  Confederation  when  we  fine  and  as  free  of  disease  as  can  Scotia  is  one  of  hope  and  cour- 
traded  freely  and  without  restric-  be  found  in  any  other  similar  sized  age.  The  let-down  in  industry 
tions  all  around  the  world.  area  in  the  entire  world.  which  followed  the  war  has  been 

In  those  days  the  Maritime  Prov-  Because  we  are  an  island  we  telt  by  everyone  but  Nova  Sco- 
Inces  were  decidedly  prosperous.  control  certain  things  For  showing  the  same  cour- 

Our  ships  carried  cargoes  to  ports  example,  onlv  foundation  “A”  and  that  has  been  an  inherent 

on  the  seven  seas  and  brought  back  certified  seed  can  be  planted  for  Part  of  their  nature  through  all 
return  cargoes  of  needed  merchan-  the  years.  All  they  need  is  en¬ 
dive,  or  they  were  sold  at  destma-  constant  inspection  from  couragement  and  a  chance  to 

tion  due  to  the  fine  quality  of  their  planting  to  marketing.  Our  dairy  carry  on.  The  Government  of 
workmanship.  In  this  latter  case  imovm  all  over  the  Nova  Scotia  is  seeing  to  it  that 

the  money  returned  to  the  Man-  these  needs  are  supplied, 

times  for  the  building  of  more  tuberculosis  and  almost  freedom  - - 

^^Se^frr^u^rn^ZTat  Important  Addition 

trade  was  brisk  in  the  days  of  ship-  Other  provinces  produce  export-  AmhorSt  Industries 

building  in  the  Maritimes.  Then  ^We  surpluses  of  one  or  two  parti-  - 

we  all  entered  Confederation  and  cular  agncultural  products  but  we  Halifax  —  Amherst,  N.S.,  has 
the  second  step  in  our  develop-  have  an  exportable  surplus  of  prac-  always  been  known  as  an  indus- 
ment  took  place,  which  was  not  as  tically  everything  we  grow.  For  trial  centre.  Added  to  the  list,  has 
encouraging  as  the  first  stage.  For  reason  our  economy  is  not  jjeen  the  Canadian  Assemblies, 
e.xample,  many  of  our  small  Indus-  subject  to  the  full  extreme  pointo  Ltd.^  financed  chiefly  in  Amherst 
tries  were  put  out  of  business  by  depression  or  of  a  boom  —  in  elsewhere  along  the  Nova 

competition  from  the  central  prov-  other  words  it  is  comparatively  scotia  -  New  Brunswick  line.  Ar- 
Inces,  aiid  we  were  handicapped  by  steady.  That  is  probably  the  rea-  rangements  have  been  made  with 
transportation  difficulties  and  in-  ®on  why  the  Bond  issues  of  the  ^jjg  Bendix  Company,  of  South 
creasingly  high  freight  rates,  Fiovincial  Government  command  Bend,  Ind.,  for  the  manufacture 
until,  in  the  year  1927,  the  situa-  the  prices  that  they  do  on  the  fin-  assembling  of  Bendix  wash- 
tion  became  so  acute  that  the  encial  markets.  We  also  are  jjjg  machines.  Some  of  the  parts 
Maritime  Freight  Rates  Act  was  biased  with  a  very  sturdy,  indus-  being  produced  at  Amherst  and 
put  into  effect.  Since  Confedera-  trious  population.  others  at  New  Glasgow, 

tion  our  natural  flow  of  trade,  Fisheries  and  Tourists  The  plant  is  in  the  A.  E.  Wry  . 

which  was  to  the  South,  changed  Our  fisheries  are  worth  about  Standard,  Ltd.,  boot  and  shoe 
to  a  flow  westwardly  with  rather  three  million  dollars  a  year,  and  factory  building,  where  the  foot- 
disastrous  consequences.  our  tourist  business  about  two  mil-  wear  manufacturing  has  been  as- 

At  the  beginning  of  the  second  Uon  dollars  per  year,  whereas  agri-  signed  to  smaller  floor  space  than 
World  War  in  1939  the  entire  Mari-  culture  runs  from  twenty  one  mil-  formerly  used.  The  washers  are 
time  economy  was  not  in  very  good  Hon  to  twenty  four  million  dollars,  distributed  not  only  in  Canada 
shape.  Transportation  difficulties  These  three  basic  forms  of  our  but  to  South  Africa,  Europe,  Bri- 
had  become  more  and  more  acute  economy  all  lend  themselves  to  tish  West  Indies,  etc.  One  went  to 
In  relation  to  our  economy.  During  very  great  expansion  with  improv-  the  Oslo,  Norway,  home  of  Trig- 
tlie  War  things  speeded  up  and  ed  transportation  facilities.  From  vie  Lie,  secretary-general  of  the 
.  the  Maritimes,  in  common  with  3,  tourist  standpoint  we  have  parti-  United  Nations, 
the  rest  of  Canada,  were  extreme-  cularly  fine  advantages  in  our  Heading  both  the  washing  ma- 
ly  busy.  Then  about  a  year  ago  climate,  beaches,  warm  salt  water  chine  and  boot  and  shoe  opera- 
we  were  burdened  with  an  addi-  for  bathing  —  which  is  a  delight  tions  under  the  same  roof,  is  J.  E. 
tional  increase  in  freight  rates,  and  revelation  to  thousands  of  Wry,  Until  he  organized  the  Can- 
which  was  particularly  hard  on  tourists  —  and  our  general  scene-  adian  Assemblies,  Ltd.,  he  con- 
the  Maritimes  owing  to  the  fact  ry.  We  have  a  considerable  amount  centrated  his  business  attention  on 
that  most  of  our  business  was  of  pretty  good  tourist  accommoda-  the  footwear  production,  at  Sack. 


Important  Addition 


lorg-haul  inward  and  outward. 
Biggest  Market  Visualised 


tion  but  more  is  needed. 


ville,  N.B.,  and  Amherst,  which 


Generally  speaking  1948  was  a  are  about  8  miles  apart. 


This  year,  1949,  a  Royal  Com-  good  year  for  Prince  Edward  - ; - 

-  mission  has  been  appointed  to  Island  and  we  look  forward  to  im-  Woods  operations  and  forest 
study  transportation  from  an  eco-  proved  business  as  soon  as  we  se-  products  manufactures  give  em- 
'v  nomic  and  geographical  standpoint  cure  better  transportation  facill-  plosunent  to  about  12  p.c.  of  all 
and  I  for  one  feel  that  if  the  pre-  ties  and  more  reasonable  trans-  gainfully  occupied  males,  and  ex- 
sentations  to  be  made  before  this  portation  facilities  and  more  rea-  ports  of  forestry  products  account 
Royal  Commission  are  acted  upon  sonable  transportation  costs.  I  tor  about  40  p.c.  of  Newfound- 
tliat  it  will  definitely  mean  the  could  give  you  many  more  details  land’s  total. 

four  Maritime  Provinces  of  Canada  and  statistics  regarding  Prince  - : - 

will  undoubtedly  enter  into  a  third  Edward  Island  but  these  you  can  people.  The  great  essential  needs 
and  more  prosperous  stage  of  de-  secure  by  writing  to  our  Depart-  to  make  our  future  what  it  should 
velopment.  I  wish  to  particularly  ment  of  Industry  and  Natural  Re-  be  are  modem  transportation  at 
stress  that  this  development  will  sources  at  Charlottetown.  My  reasonable  costs,  together  with  the 
rebound  very  materially  to  the  faith  in  the  future  of  the  province  establishment  of  numerous  addi- 
dollar  profit  of  the  great  industrial  of  Prince  Edward  Island  is  un-  tional  small  manufacturing  indus- 
provinces  of  Ontario  and  Quebec  bounded.  Tliis  may  be  due  to  the  tries  based  on  the  products  obtain- 
because,  as  our  conditions  improve,  fact  that  I  know  its  resources  in  able  here,  and  which  possess  im- 
we  became  a  better  and  bigger  the  land,  sea,  and  above  all,  in  its  mense  processing  opportunities. 


(Special  to  The  Financial  Times) 

-  -  _ _ 

angle.  Nova  Scotia  has  had  a  num¬ 
ber  of  firsts.  The  pioneeing  of 
wood  pulp  conversion  into  paper 
was  launched  in  1839,  at  Middle 
Sackville,  and  the  sponsor  was 
Charles  Fenerty.  From  his  original 
crude  experimenting,  the  subse¬ 
quent  production  of  the  paper  de¬ 
veloped. 

The  first  of  all  Canadian  sul- 
!  phate  pulp  plants  was  at  Sheet 
j  Harbor,  and  where  a  pulp  mill 
I  continues  to  function,  and  owned 
by  U.S.  publishing  interests. 

One  of  the  Dominion's  first 
plants  for  the  manufacture  of  ex¬ 
plosives  was  located  at  Waverley, 
in  1862. 

Nova  Scotia  is  a  heavy  producer 
of  gypsum,  not  only  for  Canadian 
use  but  for  the  U.S.  and  with  U.S. 


manufacturers  active  in  the  mininj 
I  operations  on  the  mainland  and  o 
j  Cape  Breton  I.sland.  It  \va 
I  Nicholas  Deny,  one  of  the  earl^ 
i  settling  leaders,  who  found  th 
first  gypsum. 

Tests  in  open  hearth  procluctio 
of  steel  were  first  made  at  Lor 
i  donderry,  where  a  special  furnac 
;  was  established. 

1  Development  of  Kerosene 
j  In  1850,  Abraham  Gesner,  a  gee 
I  logist,  started  experimenting  t 
Halifax  with  coal  oil.  In  1852,  b 
!  devcolped  kerosene  and  asphaltun 
;  He  wa.s  responsible  for  namin 
!  the  kerosene,  also.  The  street  ligh’ 

I  ing  of  Halifax  and  Dartmouth,  a 
i  originally  presented  wa.s  attribu: 
able  to  Gesner.  From  his  exper' 

I  ments  came  the  gas  distilled  fro.’ 
j  the  coal.  The  kerosene  wa.s  usf 
only  for  lighting  and  heating.  1 


I  Bicentenary  visitors  to  Halifax 
I  can  sec  the  grave  of  Gesner,  at 
'  Camp  Hill  Cemetery.  On  the 
'  grave,  the  Imperial  Oil  Ltd.  has 
;  placed  a  memorial  stone,  on  which 
I  arc  inscribed  some  of  the  accom- 
j  plishment.s  of  the  pioneer  geologist 
I  in  hi.s  broadening  of  the  uses  for 
I  coal  oil. 

!  In  the  ISiO's,  G.  D.  Fraser,  of 
!  Pictou,  N.S.,  produced  chloroform 
!  believed  the  first  in  Canada.  He 
specialized  in  supplying  wholesale 
j  and  retail  drug  stores  through  , 
I  Nova  Scotia  and  el.se where.  A 

'  pioneer  in  the  advocacy  of  use  of  : 
his  product  for  easing  the  pains  of  i 
I  childbirth,  Fraser  submitted  his  | 
I  wife  for  the  first  maternity  case  ) 
in  the  Americas  in  -'•s'ssi-  I 
;  ...^uvered  to  be  trucking  j 

ior  skins  with  the  savages  —  in 
violation  of  Des  Monts’  exclusive 
charter  —  his  ship  was  declared 
confiscated  and  he  and  his  crew 
were  made  prisoners  for  return  to 
France. 

¥  ¥  im 

The  Port  Royal  settlement  found 
much  of  their  subsistence  in  the 
fish  and  shellfish  available  in  the 
near  vicinity,  as  Marc  Lescarbot, 
a  member  of  the  expedition  of  1606, 
describes  in  his  famous  and  all- 
embracing  Description  of  Acadia. 
Indeed,  Lescarbot's  account  is 
amazingly  comprehensive  and  ac¬ 
curate,  and  covers  in  considerable 
(Continued  on  page  16) 


rhlorofcrm  was  given  to  a  mother 
while  she  was  delivering  a  baby. 
T.hu.s  he  became  the  first  daddy  of 
a  chloroform  infant  anywhere  out¬ 
side  of  the  British  Isles.  Only 
several  months  prior  to  the  Fraser 
birth,  the  chloroform  was  used  on 
a  child-giving  mother  at  Edin¬ 
burgh.  Scotland. 

N.S.  Boosts  Output 
Of  Cod  Liver  Oil 

Special  To  The  Financial  Times 
Saint  John:  A  by-product  of  the 
fishing  industry,  in  which  Nova 
Scotians  are  manife®^ 

or  lit*. 


i  Manufacturers  of  this  nowr^n 
j  Nova  Scotia  are:  Whitmoyer  Lab- 
j  oratories.  Ltd.,  at  Yarmouth,  this 
being  U.  S.  controlled  and  owned; 
Vitamin  Oil  Producers,  at  Port 
Saxon;  Connors  Bros.  Ltd.,  at 
Freeport,  this  firm  having  its  base 
across  Funday  at  Black’s  Harbor, 
N.B.;  Topper  Industries  Ltd.,  New 
Glasgow;  Small  Brothers,  at  "Tiv¬ 
erton;  Leonard  Bros.,  at  Nqrto 
Sydney;  Lockeport  Company,  ,,at 
Lockeport;  Lunenburg  Sea  Pro¬ 
ducts  Ltd.,  at  Lunenburg;  Natij^n- 
al  Laboritories 
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BREWERS  OF  FINE  ALE  LAGER  AND  STOUT 
SINCE  CONFEDERATION 
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SAINT  JOHN  SULPHITE 

UMITED 

Monirfocturers  of 

HIGH  GRADE  BLEACHED  SULPHITE 

Our  plant  served  by  both  Canadian  Railroads, 
and,  in  addition,  shipments  by  water  can  be 
made  from  the  year-round  port  of  Saint  John. 

HEAD  OFFICE :  FoirviHe.  N.B.,  Coiioda 

TELEPHONES:  4-2066,  4-2067,  4-2068 


Year  by  year,  the  packaging  needs  of  Canadian  industry 
are  being  met  in  ever-increasing  proportions  by  the  use 
of  kraft  and  sulphite  pulp  products. 

In  the  field  of  packaging,  Bathurst  Power  and  Paper  Com¬ 
pany  Limited  holds  a  position  of  prime  importance. 

Through  its  subsidiaries  (Kraft  Containers,  Ltd.,  Hamilton, 
Ont.  and  Shipping  Containers,  Ltd.,  Montreal,  P.Q. )  it  supplies 
kraft  corrugated  shipping  cases  in  a  wide  variety  of  types 
and  styles  to  manufacturers  and  shippers  from  coast  to  coast. 


The  company’s  mill  at  Bathurst,  N.B.  produces  kraft  liner 
and  kraft  corrugating  board  for  the  shipping  case  industry 
in  general— folding  and  set-up  box-board  for  the  paper- 
board  carton  industry— and  unbleached  sulphite  pulp  for 
manufacturers  of  paper  and  paperboard. 

In  the  packaging  industry  there  are  thousands  of  uses  for 
Bathurst  products.  Remember— whenever  you  see  a  kraft 
shipping  case  or  a  paperboard  carton— there’s  a  good  chance 
it  had  its  origin  in  the  timber  limits  of  Bathurst! 


BATHURST 


KRAFT  CONTAINERS 


SHIPPING  CONTAINERS 


BATHURST  POWER  AND  PAPER  COMPANY  LIMITED,  BATHURST,  N.B.  AND  SUBSIDIARY  COMPANIES! 
KRAFT  CONTAINERS,  LTD.,  HAMILTON,  ONT.  AND  SHIPPING  CONTAINERS,  LTD.,  MONTREAL;  kAS 
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N.S.  Centres  Are  I  j 


The  Pride  of  Nova  Scotia 


'Building  Up  As 
Summer  Resorts 

Steamship  Connection 
With  Boston  Is  Handicap 
For  Province  However  j 

Special  To  The  Financial  Times 
Halifax:  The  tourist  traffic  is 
an  increasingly  important  busi¬ 
ness  each  year  through  Nova 
Scotia  but  there  are  some  centres 
that  arc  aiming  beyond  catering 
to  the  visitors  from  the  U.S.  and 
central  provinces,  who  move  from 
place  to  place  and  with  stops  of 
not  more  than  a  few  hours  or  days 
In  any  community. 

Chester,  on  the  south  shore  has  i 
been  developed  as  a  seashore  sum¬ 
mer  mecca.  Not  only  for  hotel 
guecta  but  at  cottages  and  bunga- 
16wa,  rented  or  owned  by  the  oc¬ 
cupants  and  who  stay  from  two 
to  four  months.  These  summer  so¬ 
journers  are  not  limited  to  New 
Englanders,  but  are  from  other 
states.  For  instance,  an  estate 
owner  in  the  Chester  area  is  Cy¬ 
rus  Eaton,  Cleveland  financier  and 
native  of  Pugwash,  N.S.  Not  only 
is  he  a  summer  resident  of  Nova 
Scotia,  but  he  maintains  a  large 
farm  where  he  »P«cializes  in  the  p  ^  Halifax  harl 

raising  of  blooded  beef  and  dairy  _ _ 

cattle.  The  appeal  of  Chester  and  Shelburne,  Mahone  Bay,  Hubbards, 
vicinity  is  distinctly  to  people  of  Tufts  Cove.  Musquodoboit  Harbor, 
means  and  as  the  summer  domi-  Ship  Harbor,  Sheet  Harbor,  Canso 


V:  . 


Who's  Who  in  Industrial 
Life  of  the  Maritimes 

Many  Prominent  Men  Hava  Irens  an  a  Number 
of  Fires  in  Provinces  —  Father  and  Son  Com¬ 
bination  Not  Uncommon  —  Tha  Stanfields  and 
the  Lewises  in  Truro 


Part  of  Halifax  harbour,  viewed  from  Citadel  Hill.  —  C.P.R.  Phete. 


cattle.  The  appeal  of  Chester  and  Shelburne,  Mahone  Bay.  Hubbards.  |j  [•#  ^  |  j.* 

vicinity  is  distinctly  to  people  of  Tufts  Cove.  Musquodoboit  Harbor,  nollloX  weieOloTllig  ITS 

means  and  as  the  summer  domi-  Ship  Harbor,  Sheet  Harbor,  Canso  ^ 

cile  spot  of  whole  families  for  long  Harbor,  Canso,  on  the  Atlantic  ^wQ_Umi|£||«0q^^  pjrthdliY 

'\Tii1o>ra\rA  anrl  T>Arf  TTnuflrAB.  v 


other  Locations 


shore,  Mulgrave  and  Port  Hawkes- 
bury,  on  Canso  Straight,  Tidnish, 


Other  Nova  Scotian  salt  water  Pugwash,  River  John,  Pictou,  on  Has  Made  Big  Contribution  to  Canad*'*  Growth 

locations  particularizing  on  1  o  n  g  Northumberland  Straight,  Louis-  _  Loroe-Scale  Plans  for  Expansion  ArO  Undor 

stays  by  visitors  from  the  U.S.  and  burg,  Baddeck,  Whycocomagh,  on  ^  .  .  *  , .  ” 

central  provinces  are:  Digby,  Cape  Breton  Island.  UonSIOerottOn 

Smith’s  Cove,  Deep  Brook,  Cle-  Improved  steamship  service  be- 

mentsport,  Weymouth.  Church  tween  Nova  Scotia  and  Boston,  is  Halifax,  capital  of  Nova  Scotia,  Several  Canadian  ships  also  will 
Point  Meteghan  River,  Port  Mait-  necessary  for  increased  use  of  currently  celebrating  its  founding  be  in  port.  They  are  the  destroy- 
land,  on  or  slightly  in  from  the  these  resorts  each  summer.  Wa-  1749,  just  two  hundred  years  era  Haida,  Nootka  and  Iroquois, 
Fundy,  Yarmouth,  Hebron,  Tus-  ter  transportation  conditions  have  varied  com-  the  frigate  Swusea  and  the  mine- 

ket.  Wedgeport,  Pubnico,  Bar-  been  unfavorable  since  pre-world  "lercial,  civic  and  military  history  sweeper  New  L‘«kwd. 


ringten  Passage,  Clark’s  Harbor,  war  II. 


Here*s  the  Home  of  **Evangeline 
and  **  Windsor- Wear 

At  tiiit  modern  plant  in  Windier,  Neva  Scotia,  9aiaway 
to  tha  fameui  Anapelii  Valley,  two  of  Canada's  leading 
brands  of  underwear  are  manufactured:  "Evangeline" 
Lingerie  for  women  and  "Windsor-Waar"  for  men. 

Thera  are  medals  for  every  season  of  the  year,  each  one 
tops  in  comfort,  fit  and  fine  styling.  Sold  across  the  Dominion, 
Windsor-Waar  *  and  "Evangeline"  Lingerie  should  be  avail¬ 
able  at  your  clothing  or  dry  goods  store.  Ailc  for  it  whan 
you  shop. 

NOVA  SCOTIA  TEXTILES  LIMITED 

WINDSOR,  NOVA  SCOTIA 


IT'S  A  FACT! 

DEMAND 

withouf  precedent  The  demand  for 
FAWCETT  end  BEAVER  BRAND  products 
is  still  without  precedent.  Never  in  our 
97  years  of  existence  has  the  demand 
been  whet  it  has  been  the  past  few  years 
end  this  demand  now  seems  to  have  no 
limit,  for  our  dealers  ere  still  not  catching 
up  on  their  back  orders  even  though  we 
ere  giving  them 

PRODUCTION 

without  parallel  The  three  plants  of 
Enamel  A  Heating  Products  Limited  ere, 
in  the  case  of  some  lines,  working  24  hours 
e  day.  The  facts  show  that  with  the  many 
new  lines  new  being  produced  that  our 
production  today  is  over  double  that  of 
pre-war  days  and  now  because  of  increased 
facilities  end  the  vastly  improved  raw 
material  situation,  present  plans  indicate 
that  the  pre-war  production  rate  will  be 
mere  then  double  by  a  great  deal  in  a 
short  time.  Due  to  this  increase  in  produc¬ 
tion.  FAWCETT  end  BEAVER  BRAND 
dealers  ere  now  making 

INSTALLATIONS 

at  the  highest  rate  aver  Yes,  the 
Enamel  &  Heating  erganizetien  of  today 
is  ^  vest  change  from  that  of  the  small 
plant  erected  in  Sackville  in  1852  whose 
employees  then  numbered  three  men.  To¬ 
day,  this  organization  totals  600  em¬ 
ployees,  three  plants  and  a  complete  safes 
end  service  organization  from  Coast  to 
Coast.  Truly  a  national  organization  in  a 

Cesition  to  serve  Canadians  better  with 
■tt«r  quality  products  at  better  prices. 


iTglSIilproijl 


among  Canadian  cities.  Famous  All  ships  will  be  open  to  the 
for  port  facilities  since  the  day  in  public.  Plans  call  for  a  mock 
June,  1749,  when  a  fleet  of  trans-  sinking  of  the  Tuder  by  Canadian 
ports  bearing  English  colonists  naval  aircraft, 
entered  the  magnificent  harbour.  Shipping  Relics 

Halifax  has  never  lost  Its  import-  Such  relics  found  in  the  Halifax 
ance  as  a  trade  centre  and  key  city  dockyard,  as  a  masthead  built  in 
in  Canada’s  wide  economy.  1759,  a  sail-loft  of  1769  and  a  clock 

Bicentennial  celebrations  centre  tower  dating  back  to  1770  should 
around  the  city’s  contribution  to  interest  modern  ship  owners  as 
Canada's  growth  over  the  past  two  will  also  the  dockyard  itself,  built 
hundred  years  and  its  present  ac-  In  1759.  In  the  days  when  Halifax 
comphshments  and  opportunities  was  an  Imperial  military  and  naval 
as  one  of  the  world's  greatest  ports  stronghold,  Boscawen’s  armada 
and  thriving  commercial  centres,  sailed  from  the  harbour  against 
Business  and  civic  leaders  from  Louisbourg  and  fighting  ships  un- 
other  parts  of  Canada  will  visit  derwent  repairs  there  during  the 
Halifax  during  the  historic  cele-  American  revolution  just  as  in 
brations,  which  will  extend  World  War  II  many  an  ocean  giant 
throughout  the  summer,  and  they  limped  into  the  famous  "East 
will  see  much  there  to  remind  them  Coast  Port”  for  much 

of  the  age  —  and  youth  of  Canada,  needed  help. 

A  feature  of  the  bicentennial  Numerous  memorial  tablets  at 
celebrations  will  be  a  visit  on  Aug-  historic  sites  in  Halifax  provide 
ust  8th  of  nine  U.S.  and  Royal  a  panorama  of  significant  events 
j  Navy  warships  which  will  have  a  in  Canadian  history.  A  monument 
total  complement  of  about  10,000  stands  on  ground  of  Admiralty 


ENAMELa  HEATING 


GENERAL  OFFICES:  SACKVILLE.  N.B. 

PLANTS;  SACKVILLE.  N.B..  AMHERST.  N.S..  VICTORIA.  B.C 


Inien.  House  commemorating  the  victory 

I  Seven  units  of  the  U.S.  Navy  will  of  Captain  Broke  and  his  officers 
be  commanded  by  Admiral  W.  H.  and  men  over  the  Chesapeake  off 
P.  Blandy.  Atlantic  Fleet  chief.  Boston  harbour.  June  1,  1813.  An- 
They  are  the  carriers  Midway  and  other  monument  and  tablet  oppo- 
Kearsarge,  the  cruiser  Newport  site  the  naval  barracks  mark  site 
I  News,  and  the  destroyers  Glennon,  of  the  first  Royal  Dockyard  in 
Power,  Ernest  G.  Small  and  George  Canada  and  the  Memorial  Tower, 
MacKenzie.  erected  by  the  Canadian  Club  of 

Vice-Admiral  R.  V.  Symonds-  Halifax  on  shore  of  the  Nerth 
Taylor,  commander  of  the  Royal  West  Arm,  commemorates  esUb- 
Navy's  America  and  West  Indies  lishment  of  representative  govern- 
I  squadron,  will  arrive  aboard  the  ment  in  Nova  Scotia,  on  October 
I  cruiser  Glasgow.  The  British  sub-  2, 1758. 

marine  Tudor  will  join  the  cruiser.  Finest  examples  of  older  archi- 

tecture  may  be  seen  in  Halifax, 
notably  Province  House,  a 
Georgian  mansion  built  in  1918 
considered  one  of  the  finest  of  its 
type  in  America.  It  contains 
valuable  ancient  portraits  and 
relics  rich  in  historic  interest. 
Tijere  is  also  St.  Paul’s  Church, 
built  in  1750  as  the  first  Protes¬ 
tant  Church  in  Canada.  In  vaults 
under  the  church  are  tombs  bear¬ 
ing  the  names  famous  in  British 
colonial  life. 

Dalhousie  University,  Incorporat¬ 
ing  Canada’s  premier  law  school 
has  in  the  past  drawn  to  Halifax 
men  destin^  to  be  leaders  in  all 
parts  of  Canada.  Founded  in  1818, 
the  university  has  old  established 
faculties  of  Law,  Medicine,  Dentis¬ 
try,  Commerce  and  Engineering. 
Within  the  grounds  is  the  Nova 
Scotia  Archives  Building  contain¬ 
ing  ancient  public  records,  collec¬ 
tions  of  private  family  papers,  a 
museum  with  ship  models  of  the 
great  shipbuilding  days  in  Nova 
Scotia  as  well  as  a  modern  re- 
.search  library. 

Have  Big  Expansion  Plant 
Visitors  to  Halifax  will  enjoy 
the  scenic  Public  Gardens.  As  far 
back  as  1753  citizens  established 
the  gardens  for  their  pleasure  and 
later  extensions  and  improvements 
have  made  them  well  worth  a  visit. 
Comprising  over  sixteen  acres  of 
landscape  slopes  dotted  with  ponds 
and  floral  exhibits,  the  Gardens 
also  contain  interesting  monu¬ 
ments  such  as  a  fountain  erected 
to  mark  Queen  Victoria’s  Golden 
Jubilee  and  another  in  honour  of 
Nova  Scotia  soldiers  killed  in  the 
Boer  War.  Trees  in  the  Gardens 
were  imported  from  distant  parts 
of  the  world  including  Japan,  Sibe¬ 
ria  and  Europe. 

Haligonians'  future  plans  for 
their  city  are  now  being  publicised 
in  the  midst  of  ceremonies  marking 
past  achievements.  They  include 
$7 

commercial  and  education  build¬ 
ing  now  going  on  and  $750,000  for 
city  thoroughfare  improvements. 
Plans  by  famous  bankers  of  Bar¬ 
rington  street,  merchants,  busi¬ 
nessmen  and  civic  leaders  are  be- 
I  ing  coordinated  through  the  Hali¬ 
fax  Board  of  Trade  for  a  special 
$175,000  city  improvement  pro¬ 
gram  to  mark  th|e  200th  anniver¬ 
sary.  This  is  indeed  a  fitting 


(Special  to  The  Financial  Times) 

Saint  John.  —  When  it  comes  to 
having  irons  in  the  industrial  and 
commercial  fires,  Kenneth  C. 
Irving,  of  Saint  John.  N.B.,  has  all 
other  Maritimer.*!  distanced.  But, 
variety  of  business  operations  is 
also  practiced  by  other  residents 
of  the  Atlantic  region  of  Canada. 

The  Irving  diversification  em- 
bracts;  heading  Universal  Sales, 
Ltd.,  operating  garages  and  Ford 
I  car  sales  franchises  at  Saint  John, 
Halifax,  etc;  Irving  Oil  Company, 
with  chain  of  service  stations 
through  the  Maritimes,  marine 
terminal  at  East  St.  John;  SMT, 
network  of  bus  lines  through  New 
Brunswick,  and  Island  Transport, 
through  Prince  Edward  Island;  W. 
H.  Thorne  ft  Company,  wholasale 
and  retail  hardware.  Saint  John; 
Commercial  Equipment,  Ltd.,  Saint' 
John,  Halifax,  Sydney;  St.  John 
Sulphite,  Ltd.,  pulp  mill,  Fairville, 
N.B.;  John  Palmer  Company,  boots 
and  shoes  production,  Fredericton, 
N.B.;  Kent  Line,  freighting  steam¬ 
ers;  New  Brunswick  Railways 
Company,  N.B.  timberlanda;  West¬ 
morland  Hotel,  Moncton,  N.B.;  F. 
J.  Brennan  Company,  financial 
service;  a  pulp  mill  in  New  York 
state;  D’At|teil  Lumber  Company, 
eastern  (^ebec;  big  pulpwood  buy¬ 
ing  and  shipping  operations  from 
Kent  County,  N.B.,  his  home  coun¬ 
ty;  Union  Sales,  garages  and  car 
franchises;  a  general  store;  Buc- 
touche,  a  lobster  cannery.  He’s 
politically  powerful  from  the  back¬ 
ground. 

Fred  C.  Manning,  of  Halifax, 
N.S.,  tops;  Public  Service  Corpora¬ 
tion;  Super  Service  Stations,  a 
Maritime  chain;  Maritime  Bus  Co.; 
Acadian  Coach  Lines,  through 
Nova  Scotia;  Wagner  Bus  Line, 
through  Annapolis  Valley;  several 
garages  and  car  sales  franchises; 
parts  and  accessories  wholesaling; 
electric  power  activities. 

George  A.  Cameron,  of  Saint 
John,  operates  all  within  about  100 
yards  in  the  centre  of  Saint  John; 
Dominion  Garage,  now  being 
greatly  enlarged;  Studebaker  sales 
franchise;  a  drug  store;  a  film  dis¬ 
tribution  and  storage  building; 
three  apartment  buildings;  Maple 
Leaf  Gardens,  18  bowling  alleys. 

Ashley  A.  Colter,  of  Fredericton, 
N.B.  heads;  A.  ft  R.  Loggie  Com¬ 
pany,  Loggieville,  N.B.,  and  with 
a  chain  of  lobster  canneries,  fish 
plants,  box  and  can  factories;  a 
road  building  and  general  con¬ 
tracting  business  under  his  own 
name;  York  Flooring  Mills,  saw 
milling  and  finishing,  at  Frederic¬ 
ton;  a  rink. 

Hugh  Mackay,  of  Rothesay,  N.B., 

tribute  to  the  city’s  past  achieve¬ 
ments  and  other  centres  through¬ 
out  Canada  will  wish  the  Domin¬ 
ion’s  oldest  English  settlement 
continued  success. 


I  recently  retired  president  of  Hugh 
Maokay  Company  and  W.  C.  Plt- 
I  field  Company,  investment  and 
stock  and  bond  brokerage;  he 
heads  Sussex  Ginger  Ale,  Ltd.,  Sus¬ 
sex,  N.B.  and  Halifax;  Eastern 
Textiles,  Saint  John;  a  partner  and 
former  president  of  the  Mackay 
Lumber  Company,  Saint  John. 
Politically,  he’s  P.G.  leader  tn  the 
New  Brunswick  assembly  and  a 
member  from  Kings  County.  A 
son,  Hugh,  has  replased  him  in  the 
Mackay  and  Pitfiald  firms,  at 
Montreal. 

Frank  B.  McCurdy,  of  Halifax, 
has  long  been  active  in  electric 
power  and  light  generation  and  dis¬ 
tribution  through  the  Maritimes, 


I  ])$rticulariy  Ndva  Scotia.  He  has 
had  Interests  in  a  number  of  manu¬ 
facturing  firms  in  Nova  Scotia, 

I  arid  headed  the  Halifax  Chronicle 
I  and  Star,  until  selling  out  at  the 
•  start  of  this  year,  to  the  Herald 
and  Mail.  The  radio  station, 
CJCH,  being  continued.  The  Mc¬ 
Curdy  affiliation  in  politics  was  as 
a  Conservative  federal  member 
from  N.S.  and  member  of  the  gov¬ 
ernment,  although  he  directed  the 
Liberal  dailies  afterward. 

Ewart  C.  Atkinson,  of  Frederic¬ 
ton,  is  a  lawyer  specializing  in 
divorce  cases;  is  trying  to  promote 
I  a  giant  pulp  and  paper  mill  at  Le-  j 
preau,  N.B.;  operates  heavily  in  i 
pulpwood  in  York,  Sunbury,  Char-  | 
I  lotte  counties;  owns  timberlands;  j 
is  president  of  Risteen  Company,  : 
woodworkers;  current  candidate 
of  P.G.  for  York-Sunbury,  and  is  a  ' 
past  member  of  the  N.B.  legisla-  I 
ture. 

Joseph  M.  Franklin  and  Fred  j 
G.  Spencer,  Saint  John,  president  i 
of  film  theatre  chains  they  found-  ! 
ed,  are  realty  owners  through  the  ! 
Maritimes.  Franklin  is  also  a  farm  i 
owner  in  N.B.  and  has  a  winter 


'  home  at  Miami  Beach,  Fia. 
j  Like  Father,  Like  Sen 
I  Like  Father,  like  son,  prevails 
j  in  New  Brunswick  business,  too. 

!  Malcolm  Mackay,  partner  in  the 
i  Mackay  Lumber  Company,  export- . 
j  ers.  Saint  John,  is  the  father  of  ' 
i  William  and  Malcolm  Mackay,  who 
i  followed  their  father  into  tha  lum- 
'  her  field,  but  decidedly  on  their 
I  own.  They  formed  the  firm  of 
I  Mackay  Forest  Products,  Ltd.  and 
are  operating  in  milling,  finish¬ 
ing.  selling,  at  Coldbrook,  in  sub¬ 
urban  Saint  John.  Hugh  Mackay. 

[  son  of  Hugh  Mackay,  Rothessy. 
has  moved  to  Montreal  to  replace 
his  dad  in  the  head  offices  of  Hugh 
Mackay  ft  Company  and  W.  C. 
Pitfleld  ft  Company.  On  advice 
of  his  physician,  the  lumberman, 
financier,  industrialist,  polltioian’. 
is  tapering  down  on  his  multiple 
activities.  Including  retirement  as 
top  man  at  Mackay  and  Pltfie'd. 
and  less  commuting  between  Roth¬ 
esay  and  Montreal. 

The  firm  of  Jos.  A.  Likely.  Ltd.. 
Saint  John,  lumber  and  concrete 
manufacturers,  has  been  wholly 
(Continued  on  page  18 1 


Sportsmen 

Abide  by  fhe  Game  and  Fishery 
Laws  of  your  Province  and  protect 
your  greatest  tourist  attraction. 

"The  best  conservation  laws  are 
not  found  in  the  pages  of  our  statute 
books,  but  are  engraved  on  the  con¬ 
science  of  the  true  sportsman." 

Put  Out  Your  Camp  Fire  I 

Red  Ball  Breweries  Ltd. 

SAINT  JOHN,  N.B. 

EST.  1883 


SERVICE 


In  a<lclifion  ‘lo  serving  fhe  Cify  of  Halifax 
with  eleetrie  energy,  gas  and  transportation,  this 
Company  aithar  dirOetiy  or  through  its  wholly-owned 
subsidiaries  supplies  eleetrie  service  in  eleven  of  the 
fourteen  mainland  eountias  of  Neva  Seetia. 


Mara  than  half  tha  paepla  using  aleetrieity 
In  Neva  Scotia  enjoy  the  convenience  and  advan- 
togas  of  our  sarvica. 


NOVA  SCOTIA  LIfiHT  and  POWER 

COMPANY,  LIMITED 


AND  SUBSIDIARY  COMPANIES 


HALIFAX 


NOVA  SCOTIA 
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Central  Provinces  Urged  To 
Co-operate  With  Maritimes 


Nova  Scotia  Has 

(Continued  from  page  11) 


_  trade  and  fishermen’s  co-oper- 

,,  I  ,  i.  rnii  atives.  Loans  made  since  the 

Better  Understanding  of  Problems  Would  Add  to  board  commenced  operations  in- 
prosperity  of  Canada  Generally  —  Prince  elude  235  boat  building  loans, 

Edward  Island  Looks  to  Fishing  and  Tourist  engine  loans,  fifteen 

*  boat  purchasing  loans,  five  drag- 

TrattlC  ror  expansion  ger  loans  and  one  plant  loan. 

By  HON.  j.  WALTER  JONES  loans  are  made  for  terms  of 

Premier  of  Prince  Edward  Island  three  tO  five  years  With  interest 

-  at  three  per  cent.  On  larger 

In  view  of  the  increasing  importance  of  the  four  Mari-  loans  the  term  of  repayment  var- 
time  Provinces  to  the  economic  development  of  Canada,  ies.  in  recent  years  the  board 
your  Maritime  Provinces  section  this  year  could  be  of  spe-  has  also  arranged  to  cover  board- 
cial  interest.  assisted  boats  with  marine  in- 

There  are  now  four  Maritime  provinces  —  last  year  ^  favorable  rate, 

there  were  three.  Newfoundland,  which  we  all  admire  so  Fishermen’s  Schools 

greatly  and  welcome  so  warmly,  has  entered  The  Canadian  result  of  field  surveys 

confederation.,  and  with  Nova  Scotia,  New  Brunswick,  and  conducted  during  the  autumn  of 
Prince  Edward  Island,  will  no  doubt  lay  plans  for  the  future  “*?o™rses 'fo!-  ^SrmeJ  at 
that  will  be  of  benefit  to  all  Canada  as  a  Nation.  To  those  canso.  Petit  de  Grat,  and  Louis- 
to  us  directly  concerned  with  Maritime  development  or  jj^rg.  At  the  first  two  ports  this 
the  eastern  seaboard  of  our  country  I  vision  a  greatly  ex-  was  to  be  the  second  session  of 
panded  future.  the  school,  while  Louisburg  was 

The  Maritime  Provinces  consti-  market  for  the  goods  produced  in  a  new  venture, 
tutc  a  very  large  market  for  the  these  provinces  which  we  do  not  The  courses  were  arranged  on 
highly  industrialised  central  prov-  produce  in  the  Maritimes  and,  in  a  rotating  basis,  both  the  marine 
inces,  and  for  feed  grains  and  other  some  cases,  goods  that  we  could  and  engine  course  and  the  navi- 
things  from  The  Prairie  Provinces  not  even  hope  to  compete  with.  gation  course  were  given  at  all 

and  British  Columbia.  It  is  entire-  What  is  the  use  of  that  advan-  three  centres,  each  course  lasting 

ly  obvious  that,  as  The  Maritimes  tage  if  we  have  not  got  the  money  one  month. 

prosper,  the  other  provinces  share  to  buy  these  goods?  Therefore,  in  The  overall  demand  for  enroll- 
greatly  in  any  economic  improve-  their  own  financial  welfare  I  urge  ment  and  the  interest  shown  was 
ments  that  take  place  in  New-  the  people  of  Ontario  and  Quebec  most  encouraging.  At  both  Petit 
foundland.  Prince  Edward  Island,  to  take  a  keener  interest  in  the  de  Grat  and  Canso  it  was  im- 
Nova  Scotia  and  New  Brunswick,  four  Maritime  Provinces,  and  in-  possible  to  accommodate  the 
In  some  respects  it  is  unfortu-  vite  them  to  play  a  part  with  us  number  of  fishermen  who  applied 
rate  that  there  exists  in  the  cen-  in  the  developments  which  can  and  for  enrollment.  Some  indication 
tral  provinces  of  Canada  a  rather  will  take  place  here.  After  mak-  of  the  concentrated  effort  made 
meagre  amount  of  factual  infor-  ing  these  general  observations  I  at  these  schools  may  be  drawn 
mation  regarding  The  Maritime  must  of  necessity  revert  to  specific  from  the  work  of  the  engine 
Provinces.  Sometimes  I  cannot  matters  concerning  the  province  of  course.  In  a  total  instructional 
understand  why  people  who  sell  Prince  Edward  Island.  period  of  sixty-three  days,  fifty- 

so  much  in  The  Maritimes  do  not  Dependence  on  Agriculture  three  gasoline  and  one  diesel  en- 

make  themselves  better  acquainted  Edward  Island  is  a  de  vvere  completely  dismantled, 

v  ith  the  actual  conditions  that  ®  toward  Island  is  a  de  ^  re-assembled  test  run 

exist  here  and  which  hold  so  ereat  ’‘i^^tful  province  and  entirely  dif-  overhauled,  le  assembled,  test  lun, 
exist  nere  ana  wnicn  noia  so  great  ^  .  ..  ^  .  .  a  and  left  ready  for  service.  This 

possibilities  for  expansion  of  busi-  _  ^'*®  Jo  at  least  students 

in  which  thev  would  naturallv  economy  depends  on  worK  was  none  oy  me  siuaenis 

^h^re  tr  their  o^  m^il  be^^^  ‘he  fact  that  we  are  blessed  with  and  the  engines  belonged  to  them. 
Sit  1  L  well  a^to  LT concerned  fortunate  agricultural  condi-  A  total  of  seventy-nine  students 

in  Oanadn  tions.  We  have  enough  moisture  attended  the  engine  school,  of 

,  ^  so  that  crop  failures  are  unknown,  whom  seventy-four  completed  the 

Srd  Development  Stage  ^  naturally  fertile  soil,  course.  In  the  navigation  school 

The  Maritime  Provinces,  in  my  produce  crops  and  livestock  of  a  total  of  seventy-five  completed 

opinion,  are  in  their  third  stage  of  the  very  finest  types.  Our  dairy  the  course. 

development.  The  first  stage  was  cattle  on  the  whole  are  about  as  The  industrial  story  of  Nova 
prior  to  Confederation  when  we  fine  and  as  free  of  disease  as  can  Scotia  is  one  of  hope  and  cour- 
traded  freely  and  without  restric-  be  found  in  any  other  similar  sized  age.  The  let-down  in  industry 

tions  all  around  the  world.  area  in  the  entire  world.  which  followed  the  war  has  been 

In  those  days  the  Maritime  Prov-  Because  we  are  an  Island  we  ^®'t  by  everyone  but  Nova  Sco- 
Inces  were  decidedly  prosperous,  control  certain  things  For  t*®"®  ®re  showing  the  same  cour- 
Our  ships  carried  ewgoes  to  porte  example,  onlv  foundation  "A”  and  ®»®  that  has  been  an  inherent 
on  the  seven  seas  and  brought  back  certified  seed  can  be  planted  for  part  of  their  nature  through  all 
return  cargoes  of  needed  merchan-  tbe  years.  All  they  need  is  en- 

di.ie,  or  they  were  sold  at  destma-  eongtanj.  inspection  from  couragement  and  a  chance  to 

tion  due  to  the  fine  quality  of  their  janUng  to  marketing.  Our  dairy  carry  on.  The  Government  of 
workmanship.  In  this  latter  case  ^.^ttig  are  known  all  over  the  Nova  Scotia  is  seeing  to  it  that 
the  money  returned  to  the  Man-  their  freedom  from  these  needs  are  supplied, 

times  for  the  building  of  more  tuberculosis  and  almost  freedom  - - - - 

‘rSt  '-o”  Imporfont  Additie. 

trade  was  brisk  in  the  days  of  ship-  Other  provinces  produce  export-  AmhcrSt  IndUStHeS 

building  in  the  Maritimes.  Then  ®b*®  surpluses  of  one  or  two  parti-  _ 

we  all  entered  Confederation  and  agricultural  products  but  we  Halifax  —  Amherst,  N.S.,  has 

the  second  step  in  our  develop-  tiave  an  exportable  surplus  of  prac-  always  been  known  as  an  indus- 
ment  took  place,  which  was  not  as  tically  everything  we  g^ow.  For  trial  centre.  Added  to  the  list,  has 
encouraging  as  the  first  stage.  For  reason  our  economy  is  not  been  the  Canadian  Assemblies, 
e.xample,  many  of  our  small  Indus-  subject  to  the  full  extreme  points  Ltd.,  financed  chiefly  in  Amherst 
tries  were  put  out  of  business  by  ®  depression  or  of  a  boom  in  elsewhere  along  the  Nova 

competition  from  the  central  prov-  other  words  it  is  comparatively  gcotia  -  New  Brunswick  line.  Ar- 
Inces,  and  we  were  handicapped  by  steady.  That  is  probably  the  rea-  rangements  have  been  made  with 
transportation  difficulties  and  in-  ®on  why  the  Bond  issues  of  the  ^be  Bendix  Company,  of  South 
creasingly  high  freight  rates,  Provincial  Government  command  Bend,  Ind.,  for  the  manufacture 
until,  in  the  year  1927,  the  situa-  the  prices  that  they  do  on  the  fin-  assembling  of  Bendix  wash- 
tion  became  so  acute  that  the  Bi'cial  markets.  We  also  are  machines.  Some  of  the  parts 
Maritime  Freight  Rates  Act  was  tilessed  with  a  very  sturdy,  Indus-  being  produced  at  Amherst  and 
put  into  effect.  Since  Confedera-  trious  population.  others  at  New  Glasgow, 

tion  our  natural  flow  of  trade.  Fisheries  and  Tourists  The  plant  is  in  the  A.  E.  Wry  . 

which  was  to  the  South,  changed  our  fisheries  are  worth  about  Standard,  Ltd.,  boot  and  shoe 
to  a  flow  westwardly  with  rather  three  million  dollars  a  year,  and  factory  building,  where  the  foot- 
disastrous  consequences.  our  tourist  business  about  two  mil-  wear  manufacturing  has  been  as- 

At  the  beginning  of  the  second  Uon  dollars  per  year,  whereas  agri-  signed  to  smaller  floor  space  than 
World  War  in  1939  the  entire  Mari-  culture  runs  from  twenty  one  mil-  formerly  used.  The  washers  are 
time  economy  was  not  in  very  good  Hon  to  twenty  four  million  dollars,  distributed  not  only  in  Canada 
shape.  Transportation  difficulties  These  three  basic  forms  of  our  but  to  South  Africa,  Europe,  Bri- 
had  become  more  and  more  acute  economy  all  lend  themselves  to  tish  West  Indies,  etc.  One  went  to 
in  relation  to  our  economy.  During  very  great  expansion  with  improv-  the  Oslo,  Norway,  home  of  Trig- 
tlie  War  things  speeded  up  and  ed  transportation  facilities.  From  vie  Lie,  secretary-general  of  the 
.  the  Maritimes,  in  common  with  g,  tourist  standpoint  we  have  parti-  United  Nations, 

the  rest  of  Canada,  were  extreme-  cularly  fine  advantages  in  our  Heading  both  the  washing  ma- 

ly  busy.  Then  about  a  year  ago  climate,  beaches,  warm  salt  water  chine  and  boot  and  shoe  opera- 
we  were  burdened  with  an  addi-  for  bathing  —  which  is  a  delight  tions  under  the  same  roof,  is  J.  E. 
tional  increase  in  freight  rates,  and  revelation  to  thousands  of  Wry.  Until  he  organized  the  Can- 
which  was  particularly  hard  on  tourists  —  and  our  general  scene-  adian  Assemblies,  Ltd.,  he  con- 
the  Maritimes  owing  to  the  fact  ry.  We  have  a  considerable  amount  centrated  his  business  attention  on 
that  most  of  our  business  was  of  pretty  good  tourist  accommoda-  the  footwear  production,  at  Sack- 
long-haul  inward  and  outward.  tion  but  more  is  needed.  ville,  N.B.,  and  Amherst,  which 

Biggest  Market  Visualised  Generally  speaking  1948  was  a  are  about  8  miles  apart. 

This  year,  1949,  a  Royal  Com-  good  year  for  Prince  Edward  - 

mission  has  been  appointed  to  Island  and  we  look  forward  to  im-  Woods  operations  and  forest 

study  transportation  from  an  eco-  proved  business  as  soon  as  we  se-  products  manufactures  give  em- 
nomic  and  geographical  standpoint  cure  better  transportation  facili-  ployment  to  about  12  p.c.  of  all 
and  I  for  one  feel  that  if  the  pre-  ties  and  more  reasonable  trans-  gainfully  occupied  males,  and  ex- 
sentations  to  be  made  before  this  portation  facilities  and  more  rea-  ports  of  forestry  products  account 
Royal  Commission  are  acted  upon  sonable  transportation  costs.  I  for  about  40  p.c.  of  Newfound- 
that  it  will  definitely  mean  the  could  give  you  many  more  details  land’s  total. 

four  Maritime  Provinces  of  Canada  and  statistics  regarding  Prince  .  ■  . . : - 

will  undoubtedly  enter  into  a  third  Edward  Island  but  these  you  can  people.  The  great  essential  needs 
and  more  prosperous  stage  of  de-  secure  by  writing  to  our  Depart-  to  make  our  future  what  it  should 
velopment.  I  wish  to  particularly  ment  of  Industry  and  Natural  Re-  be  are  modem  transportation  at 
stress  that  this  development  will  sources  at  Charlottetown.  My  reasonable  costs,  together  with  the 
rebound  very  materially  to  the  faith  in  the  future  of  the  province  establishment  of  numerous  addi- 
dollar  profit  of  the  great  industrial  of  Prince  Edward  Island  is  un-  tional  small  manufacturing  indus- 
provinces  of  Ontario  and  Quebec  bounded.  ’Tliis  may  be  due  to  the  tries  based  on  the  products  obtain- 
because.  as  our  conditions  improve,  fact  that  I  know  its  resources  in  able  here,  and  which  possess  Im- 
we  became  a  better  and  bigger  the  land,  sea,  and  above  all,  in  its  mense  processing  opportunities. 


SAINT  JOHN  SULPHITE 

LIMITED 

Moniifactur»rs  of 

HIGH  GRADE  BLEACHED  SULPHITE 

Our  plant  served  by  both  Canadian  Railroads, 
and,  in  addition,  shipments  by  water  can  be 
made  from  the  year-round  port  of  Saint  John. 

HEAD  OFFICE :  FoirviHe,  N.B.,  Cemodo 

TELEPHONES;  4-2066.  4-2067,  4-2068 


HERE  IS  REAL  CO-OPERATION 

Special  to  The  Financial  Times 

!  Charlottetown:  On  Prince  Edward  Island,  at  Bangor,  the  Mac- 
donaldites  have  lived  unto  themselves  for  years.  The  members  of 
this  sect  are  the  only  residents  of  this  colony.  They  operate  farms 
on  which  they  are  heavy  growers  of  potatoes,  turnips  and  other 
vegetables.  They  raise  strawberries  and  apples,  go  in  for  beef  and 
dairy  cattle,  sheep,  pigs,  and  also  fox  farming. 

There  are:  a  sawmill,  finishing  plant,  grist  mill,  general  store, 
vegetable  storage,  all  co-operatively  maintained.  The  marketing 
is  co-operative  too,  an  auxiliary  schooner  transporting  the  products 
of  the  colony  to  the  New  Brunswick  and  Nova  Scotia  mainlands, 
and  to  Newfoundland  and  Magdalen  Islands. 

The  church  is  the  centre  of  assembly  on  Sundays,  and  two  eve¬ 
nings  weekly.  Each  colonist  has  his  share  of  preaching  and  prayer 
leading.  When  a  family  builds  or  repairs  or  enlarges  a  house  or 
barn,  all  members  of  the  colony  who  can  work,  participate. 

Nova  Scotia  Has  Played  A  -  ^  ^ 
Prominent  Role  in  Chemistry 


j  Bicentenary  visitors  to  Halifax 
I  can  .sec  the  grave  of  Gesner,  at 
I  Camp  Hill  Cemetery.  On  the 
'  grave,  the  Imperial  Oil  Ltd.  has 
I  placed  a  memorial  stone,  on  which 
j  are  inscribed  some  of  the  accom- 
I  plishment-s  of  the  pioneer  geologist 
I  in  hi.s  broadening  of  tiie  uses  for 
j  coal  oil. 

I  In  the  1810’s,  G.  D.  Fraser,  of 
!  Pictou,  N.S.,  produced  chloroform 
i  believeil  the  first  in  Canada.  He 
specialized  in  supplying  wholesale 
and  retail  drug  stores  through 
,  Nova  Scotia  and  el.sewhere.  A 
pioneer  in  the  advocacy  of  use  of  : 
his  product  for  easing  the  pains  of 
childbirth,  Fraser  submitted  his  ' 
wife  for  the  first  maternity  case 
in  the  Americas 


rhlorofcrm  was  given  to  a  mother 
while  .she  was  delivering  a  baby. 
Thii-s  he  became  the  first  daddy  of 
a  chloroform  infant  anywhere  out¬ 
side  of  the  British  Isles.  Only 
several  months  prior  to  the  Fraser 
birth,  the  chloroform  was  used  on 
a  child-giving  mother  at  Edin¬ 
burgh,  Scotland. 

N.S.  Boosts  Output 
Of  Cod  Liver  Oil 

Special  To  The  Financial  Times 
Saint  John:  A  by-product  of  the  ' 
fishing  industry,  in  which  Nova 
Scotians  are  manif 


i  Manufacturers  of  this  now^n 
I  Nova  Scotia  are:  Whitmoyer  Lab¬ 
oratories,  Ltd.,  at  Yarmouth,  this 
being  U.  S.  controlled  and  owned; 
Vitamin  Oil  Producers,  at  Port 
Saxon;  Connors  Bros.  Ltd.,  at 
Freeport,  this  firm  having  its  base 
across  Funday  at  Black’s  Harbor, 
N.B.;  Topper  Industries  Ltd.,  New 
Glasgow:  Small  Brothers,  at  "'Tiv¬ 
erton;  Leonard  Bros.,  at  North 
Sydney;  Lockeport  Company,  jat 
Lockeport;  Lunenburg  Sea  Pro¬ 
ducts  Ltd.,  at  Lunenburg;  Naliun-.-^ 
al  Laboritories. 


(Special  to  The  Financial  Times) 

. .  „  _ _ ^al 

angle.  Nova  Scotia  has  had  a  num¬ 
ber  of  firsts.  The  pioneeing  of 
wood  pulp  conversion  into  paper 
was  launched  in  1839,  at  Middle 
Sackville,  and  the  sponsor  was 
Charles  Fenerty.  From  his  original 
crude  experimenting,  the  subse- 
!  quent  production  of  the  paper  de¬ 
veloped. 

The  first  of  all  Canadian  sul- 
I  phate  pulp  plants  was  at  Sheet 
Harbor,  and  where  a  pulp  mill 
continues  to  function,  and  owned 
by  U.S.  publishing  interests. 

One  of  the  Dominion’s  first 
plants  for  the  manufacture  of  ex¬ 
plosives  was  located  at  Waverley, 
in  1862. 

Nova,  Scotia  is  a  heavy  producer 
of  gypsum,  not  only  for  Canadian 
use  but  for  the  U.S.  and  with  U.S. 


I  manufacturers  active  in  the  minin 
:  operations  on  the  mainland  and  o 
j  Cape  Breton  Island.  It  w 
Nicholas  Deny,  one  of  the  earl 
;  settling  leaders,  who  found  tl 
first  gypsum. 

Tests  in  open  hearth  productio 
of  steel  were  first  made  at  Lo 
donderry,  where  a  special  furna 
was  established, 
i  Development  of  Kerosene 
j  In  1850,  Abraham  Gesner,  a  ge 
j  logist,  started  experimenting 
j  Halifax  with  coal  oil.  In  1852, 

I  deveolped  kerosene  and  asphaltu 
He  was  responsible  for  namin 
!  the  kerosene,  also.  The  street  ligh 
ing  of  Halifax  and  Dartmouth,  a' 
originally  presented  was  attribu 
able  to  Gesner.  From  his  expe 
ments  came  the  gas  distilled  fro 
the  coal.  The  kerosene  was  us 
only  for  lighting  and  heating. 


•»->  1*^  / 


m 


Year  by  year,  the  packaging  needs  of  Canadian  industry 
are  being  met  in  ever-increasing  proportions  by  the  use 
of  kraft  and  sulphite  pulp  products. 

In  the  field  of  packaging,  Bathurst  Power  and  Paper  Com¬ 
pany  Limited  holds  a  position  of  prime  importance. 

Through  its  subsidiaries  (Kraft  Containers,  Ltd.,  Hamilmn, 
Ont.  and  Shipping  Containers,  Ltd.,  Montreal,  P.C^. )  it  supplies 
kraft  corrugated  shipping  cases  in  a  wide  variety  of  types 
and  styles  to  manufacturers  and  shippers  from  coast  to  coast. 


The  company’s  mill  at  Bathurst,  N.B.  produces  kraft  liner 
and  kraft  corrugating  board  for  the  shipping  case  industry 
in  general— folding  and  set-up  box-board  for  the  paper- 
board  carton  industry— and  unbleached  sulphite  pulp  for 
manufacturers  of  paper  and  paperboard. 

In  the  packaging  industry  there  are  thousands  of  uses  for 
Bathurst  products.  Remember— whenever  you  see  a  kraft 
shipping  case  or  a  paperboard  carton— there’s  a  good  chance 
it  had  its  origin  in  the  timber  limits  of  Bathurst! 


BATHURST 


KRAFT  CONTAINERS 


SHIPPING  CONTAINERS 


BATHURST  POWER  AND  PAPER  COMPANY  IIMITED,  BATHURST,  N.B.  AND  SUBSIDIARY  COMPANIES: 
KRAFT  CONTAINERS,  ITD.,  HAMILTON,  ONT.  AND  SHIPPING  CONTAINERS,  ITD.,  MONTHRAlj  RlAte 
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No  Action  Yet 
On  Exploitation 


Big  Newfoundland  Industry 


Reali^kon'tr  ^**“'**  Maritime  Proyinces  Hare  Three  I  ford,  are  supervised  from  Halifax. 

Kvai  noon  _  r.  S.  Roddick  is  Maritime  man- 

Prmce  Edward  Island  Home  Owned  Theatre  Chains  , 

_ -  !  Odeon  Theatres  Ltd.,  Toronto, 

(Special  to  The  Financial  Times)  !  ,  ,  7“!  7“  ..  .  are  represented  in  the  Maritimes 

Charlottetown.  -  In  develop-  Times  cond  in  construction),  all  m  N.B.; 

ment  of  the  tourist  traffic.  Prince  John:  There  are  three  °  ”  ."V  Glasgow  (2),  Moncton  (2),  Yar- 

Edward  Island,  has  two  basic  I  operated  theatre  herst  Md  Campbellton,  N  B.,  1  Sydney.  The  dis- 

assets  —  plenty  of  salt  water  |  maritimes  and  one  each  in  Kentville  and  Live^ool, 

bathing  and  cool  Summers.  Along  I  is  half  owned  and  wholly  op-  •  ’  nf  ^ninf*  inim  fh«  of  Saint  John, 


the  Northumberland  Strait  front,  territory, 


F.  G.  Spencer  of  Saint  John,  the  „  ‘  —  s.  ’ 

_ _ _ _  -o  as  Maritime  manager.  Two  of  the 


the  sea  water  is  unusually  warm,  Franklin  and  Herschom  Thea-  ^e^^^er,  continues  as  preside t.  ^jjpgg  Odeon  Theatres  in  Halifax 
and  there  is  an  absence  of  the  tres  Ltd.,  with  base  at  Saint  John,  Several  years  ago  he  sold  a  half  are  owned  by  him. 

'  interest  in  the  circuit  to  Famous  '' 


very  chilly  winds  and  fog  which  has  7  theatres.  Two  in  Saint  John; 


New  theatres  planned  at  Hali- 


j  prevail  elsewhere  in  the  Mari-  2  in  Halifax,  including  the  year  Canadian  Corporation,  Waterford,  Glace  Bay, 

times.  I  old  Vogue,  first  in  the  Maritimes  ’  New  Glasgow,  Moncton,  New- 

The  new  and  large,  modern  ferry  j  with  a  full  fledged  restaurant  in-  The  FPCC  Theatres  in  the  At-  castle,  for  FPCC  with  and  without 

now  on  the  Northumberland  cross-  eluding  fountain,  bar,  tables;  2  in  Ian  tic  Provinces.  Two  in  Halifax  partners;  at  Saint  John,  Frederic- 

ing  between  Tormentine,  N.B.,  and  !  N.  S.;  1  in  Yarmouth,  (including  the  new  Paramount);  ton,  Amherst,  Sydney,  Charlotte- 

Borden,  P.E.I.,  has  improved  trans-  N.  S.  The  founder,  Joseph  M.  2  in  Saint  John  (including  the  new  town.  Glace  Bay,  for  Odeon;  at 

I  portation  conditions  greatly,  but  Franklin,  formerly  of  Montreal  Paramount) ;  affiliations  with  Edmundston  for  B  &  L;  at  Wood- 

I  promoters  of  a  tunnel  under  the  and  Ottawa,  continues  at  the  helm,  owners  in  Sydney  (2);  Glace  Bay,  stock  and  Kentville,  for  Spencer. 

j  strait  are  continuing  to  boost  this  The  Walker  AffiUated  Theatres  ; - IT - 

project,  as  vitally  needed  to  really  Ltd.,  with  headquarters  at  Hali-  NeW  S.S.  COniieCtlOII  BetWeeil 
instal  Prince  Edward  in  the  tourist  fax,  has  8  theatres.  Two  in  Halifax 

sun.  The  shortest  tunnel  route  is  i  including  the  two  year  old  Arm-  D  Ca, 

reported  at  about  9  miles.  .  view;  2  in  Sackville,  N.B.;  1  each  ^alllT  <101111,  iM.D.  anG  ^T.  JOnil  S 

A  tunnel  would  also  improve  the  j  in  Whitney  Pier  (Sydney),  Hants-  — - —  ■  ■ 

transportation  of  potatoes,  turnips,  i  port,  Shubenacadie,  and  Spryfield,  I  (Special  to  The  Financial  Times)  |  are  accommodations  for  abom 


lobsters,  oysters,  non-shellfish,  live  all  in  Nova  Scotia.  M.  E.  Walker,  |  Saint  John  ■ —  As  an  aftermath  i  100  passengers  on  each  ship, 
foxes  and  pelts,  live  and  dressed  the  founder,  is  president.  |  of  Newfoundland  linking  up  with  ^o^ts  Amherst  and  Townsend. 

chickens  canned  chicken  and  The  B  &  L  Theatres  Ltd.,  which,  Canada  a  once  Weekly  steamship  ^  Possibility  that  the 

lobster,  from  the  island  to  destina-  o»i„f  ^..-anaaa,  a  once  weexiy  sieamsnip  ^  ports  line  will  be  looked  on 

tions  in  Cnnarta  nnrf  fha  TT «  Tn  ^‘l^ough  based  in  Saint  John,  have  connection  has  been  started  be-  ,  ^ 

eSng  ^h^  trucW^^^^  no  theatres  there.  They  are  repre-  tween  St.  John,  N.B..  and  St.  by  U.S. 

lobsters  in  ice  to  B^ton  Rock-  McAdam,  Hartland,  Johns,  Nfld.  The  new  service  has  touiists,  pving  them  opportuni- 

lana  iM-n  an/i  n  ^  f  nj  Pcrth  -  Andover,  Edmundston  been  sponsored  bv  the  Furness  visiting  Saint  John  and 

land.  Me.  and  to  pounds  at  the  New  _.  ..  .  U  „  •  sponsoiea  oy  me  rurness  Halifax  as  well  as  St  Tohna 

Brunswick-Main^  line.  S'^^tham  and  St.  George  all  in  Red  Cross  Line,  and  two  steam-  LnitiL  tn  Lina  ® 


wfoundland.  Second  largest 
headquarters  of  Bowater's 
of  the  most  up-to-date 


runswicK-maine  line.  |  Brunswick;  Antigonish,  An-  "7  are  bern^  used.  Both  have  L 

Financing  of  sales  of  new  and  j  Lockeport.  all  passenger  as  well  as  freight  car-  JruRf"  vegetables  ‘‘bSteJ  egg7 

ed  motor  vehicles  rose  66  per  facilities.  |  ’ 


used  motor  vehicles  rose  66  per  ^°'^a  Scotia.  Also  two  in  Aroo-  rying  facilities.  |  ““7;  egeiaoies.  ouiier,  eggs, 

cent  in  number  and  68  per  cent  in  County,  Me.  The  partners  i  ^n  route  from  New  York  to  .  ,,  . 

financed  value  in  May  over  the  founders,  M.  S.  Bernstein  Johns.  Saint  John  is  an  .  Each  Monday  there  is  an  ar- 

—  corresponding*  month  last  year,  Lieberman,  both  residing  j  port  of  call,  and  with  stop-  ° 

Canadian  iron  and  steel  produc-  -  in  Saint  John.  [over  of  about  one  day  or  less.  New  York. 

ion  continued  its  upward  climb  Cuban  1949  raw  sugar  produc-  The  F.  G.  Spencer  Company,  |  Halifax  is  being  continued  as  a 

uring  March,  new  monthly  peaks  tion  is  estimated  at  5,800,000  short  Ltd.,  directed  from  Saint  John,  has  ;  call  port  both  ways,  but  Saint  ^here  are  more  than  500  known 

eing  reached  for  pig  iron  and  tons,  which  compares  with  last  15  theatres.  One  each  in  Saint  |  John  is  being  used  only  on  the  i  uses  for  rayon,  ranging  from  lin- 

teel  ingots.  year’s  record  of  6,675,000  tons.  John,  Dalhousie,  Woodstock  (se-  j  New  York-St.  Johns  run.  There  i  gerie  to  upholsery. 


corresponding  month  last  year. 
Cuban  1949  raw  sugar  produc- 


Each  Monday  there  is  an  ar¬ 
rival  at  Saint  John.  Friday  is 
departure  day  from  New  York. 


teel  ingots. 


j  year’s  record  of  6,675,000  tons. 


Annapolis  The 

welfare  of  Nova  needed  for  movement  lobsters, 
llcilously  Jg  efficient  water  trans-  halibut,  salmon,  cod,  haddock. 

1  It  is  only  within  the  past  20  portation  between  the  province  mackerel,  turnips,  apples,  berries, 
^ears  that  herring  scales  have  had  ^nd  the  U.S.  Atlantic  seaboard,  potatoes,  Irish  moss,  eel  grass, 
a  ;commercial  value.  Previously,  chiefly  Boston.  hve  and  dressed  chickens,  etc., 

they  were  valueless  During  the  '  from  N.S 

sewnd  world  war  the  price  to  the  regular  Lamer  services  connect-  ,  a  tounst  traffic  link  be- 
fishermen  soared  up  into  the  Yarmouth,  Halifax.  Digby,  7^*®" 

stratosphere,  as  high  as  |4.75  per  “  Boston  •  e  ^  England,  it  is  very  essential.  For 

bound.  There  was  keen  competi-  ’  resident  and  transplanted  Nova 

fion  among  the  processors.  ’Then,  According  to  the  latest  word  gcotians.  it  cuts  the  travelling 

toe  usual  post-war  slump,  compli-  from  Boston,  the  Eastern  Steam-  finic  and  cost  of  the  circuitous 

bated  by  an  agreement  between  the  ®hip  Company  will  take  a  fare-  j.gjj  journey  from  Bos- 

processors,  on  the  price  question,  well  bow  about  September  I,  in  via  Saint  John,  Moncton,  Am- 
t  Top  price  in  the  past  few  years  providing  a  ship  between  Boston  berst,  Truro,  etc.,  and,  vice-versa 

has  been  50  cents,  and  most  of  the  and  Yarmouth.  With  apparent  with  reasonable  rates  prevailing 

time  it  has  been  pegged  around  20  condescention  this  company  modi-  for  cars  and  passengers,  the  Yar- 
jto  40  cents.  Once,  it  dropped  to  fied  a  stand  against  any  restora-  |  mouth-Boston  line  would  need 
no  cents,  with  the  producers  lodg-  tion  of  what  was  once  a  12  j  steamers  on  the  Jump  to 
i  . -  to  allow  one  '  . 


ing  vigorous  objections. 


cope  with  the  demand  for  accom- 


;  The  iridescence  is  sent  in  liquid  steamer  on  the  route  for  a  short  modations.  In  recent  years,  the 
jchiefly  but  also  in  paste,  to  plants  seasonal  stay,  rates  for  passengers,  cars. 


In  Massachusetts,  Rhode  Island,  While  the  service  for  the  sum-  freight,  have  been  considered  as 
i^ew  York,  New  Jersey,  Connecti-  mer  only  is  very  unsatisfactory,  having  too  much  altitude, 
cut,  for  manufacture  into  synthetic  its  complete  elimination  would  be  Nova  Scotians  once  directed 
pearls  for  necklaces,  bracelets,  a  solar  plexus  wallop  for  Nova  and  controlled  the  Yarmouth-Bos- 
brooches,  shoe  and  belt  buckles,  Scotia.  Particularly  for  the  ton  service,  and  with  a  Dominios 
stickpins,  hatpins  (yes,  they  re  counties  on  the  shores  of  the  At-  subsidy,  this  could  be  duplicated. 

still  making  them),  hair  oma- - - - 

ments,  etc.  There  has  also  been  P— — J-  kJ.- _ 

talk,  but  nothing  definite,  of  .spray-  I  laO©  DOorGS  dWIfig  fN©W 

Ing  the  .artificial  pearl  surfacing  ®*'  -  -  ,  m 

itutomobiles  by  the  car  manufac-  InGUStriGS  lOf  YsmUOUtn 
lairers  as  still  another  way  of  at- 

1^|,cting  the  attention  of  the  fe- - 

itiAles  of  the  species  human.  Halifax  —  The  senior  and  jun-  died  several  years  ago  while  a 

*  Efforts  to  capitalize  on  the  ior  trade  boards  of  Yarmouth,  manufacturer  at  Lynn,  Mass., 
spales  have  failed,  and  they  are  i  ^.s.,  are  active  in  ontaining  new  located  first  at  Yarmouth 

dutnped  on  the  flats  or  on  the  |  industries  for  that  town  at  the  Truro,  before  head- 

adjacent  shore,  near  the  scale  |  junction  of  the  Atlantic  and  ^®'‘  I 

plants.  Despite  experiments,  |  py^^v  Another  project  being  consider-, 

nothing  has  been  developed  of  „  ed  for  Yarmouth  is  a  paint  fac- 

value,  beyond  tne  iridescence.  In  1  of  r>oT,fnr.  «  var  processing 

addition  to  the  basis  for  the  arti-  ;  established  at  ’  and  manufacture  of  Irish  moss, 

facial  pearls,  the  border  factories  i  ^  ^  *  a  ^  ®®  S-bundant  on  the  shores  of  the 

produce  a  foam  for  fire  fighting  ®  Atlantic  and  Fundy,  around  Yar- 

fbem  the  extracted  substance.  '  usua  p  ase  a  ou  is  new  in  ggveral  locations  along 

:  dustiy  is  that  it  was  transferred  ^  fi,„  ° 

j:  Mostly  From  Canada  ;  Atlantic  from  Scot- 


rates  for  passengers,  cars, 
freight,  have  been  considered  as 


Trade  Boards  Swing  New 


pj;an  t  s.  ,  Fundy 

i^hing  has  been  developed  of  j  a  woolen  i 

A^ue.  beyond  tne  iridescence.  In  1  .  ^ed  at  Davton 

addition  to  the  basis  for  the  arti-  ;  established  at  Dayton, 
3  .  ,  ,  -  J  r  f  „  mouth  suburb,  the  locati 

noial  pearls,  the  border  factories  ;  .  .  j  j  ■ 

J  .  ,  ^  m  an  abandoned  dairy, 

produce  a  foam  for  fire  fighting 

fbem  the  extracted  substance.  '  about  inis 


J  :  Mostly  From  Canada  ;  across  the  Atlantic  from  Scot-  snore,  tne  sea  weea  is  as 

:  Vf  -o  fhef  from  fin  to  '  f  T  Atlantic  from  bcoi  dried  and  bried,  for 

.  It  IS  estimated  that  from  60  to  jand.  The  staff  consisting  ot  tto.tnn  it  an 

ao*  per  cent  of  the  scales  delivered  gome  key  workers  from  Scotland,  J®  •  *® 

*jthe  Eastport  and  Lubec  scale-  and  the  balance  residents  fo  Yar- ! 
ijes  are  from  the  Canadian  side  of  mouth  town  and  county,  and  who 

tot  boundary,  and  within  about  30  ^re  being  trained  by  Saul  Gillis,  _  a 

miles  of  the  line.  Specially  de-  Scot,  who  reports  himself  de-  R©COH$trUCTIOII  Ai 
i^ned  and  built  boats  are  used  for  jjghted  with  the  shift  across  the  HarmOll  Alt  Flsld 
b^dling  the  scales  by  many  of  the  i  g^ean.  His  plant’s  first  orders  _____ 

producers;  including  double  enders  ;  from  Montreal,  and  he  se-  St.  Johns  —  Permanent  con- 
false  bottoms.  :  him.QAlf.  nn  his  first  /-ratA  AnnstriictinTi  is  rsnlscinff 


irfd  false  bottoms. 

;  it  had  been  planned  by  the  pro 


were  from  Montreal,  and  he  se-  st.  Johns  —  Permanent  con-  j 
cured  them  himself,  on  his  first  crete  construction  is  replacing  i 


J  ji  nau  oeen  piannea  oy  tne  pro-  |  ggjjjgg  mission.  He  believes  other  wood,  at  the  Harmon  Air  Field, 
iipters  of  the  Canadian  artificial  j  Scottish  industries  can  be  ob-  of  the  U.S.  army  air  force,  at 
toe  factories,  to  supply  manufac-  Yarmouth.  He  says  the  Stephenville,  Newfoundland.  One 

^ers  of  the  cheaper  grades  of  I  prevailing  on  of  the  most  novel  food  trans- 

kwelry  no  on  y  in  ana  a  “  ^  |  manufacturing  over  there  involve  portation  services  in  the  world 
^ntmn,  and  the  u.b.  Canadian  ,  ^  ggj.jQyg  problem.  The  establish-  has  one  terminal  at  Harmon.  Two 
fe  mterested  in  the  St  stimulated  raising  of  or  three  times  weekly,  army 

Andrews  project,  and  in  one  of  the  ,  .  „  a  tt  A. 

tier  island  plaAs,  with  U.S.  and  ®h®®P  Yarmouth  County.  planes  f  y  from  Harmon  with 

Canadian  interests  in  the  third  pro-  Efforts  are  now  being  made  to  empty  milk  cans,  and  occasiona  - 

position  as  partners  have  a  boot  and  shoe  plant  estab-  ly  an  AAP  baseball  or  basketball 

^'^Vo  more  plants  have  been  “shed  in  Yarmouth.  If  this  goal  team.  Returning  from  Summer- 
ii|)oted  for  the  Eastport-Lubec  is  attained,  it  would  mark  a  re-  side.  Prince  Edward  Island,  with 
idea  heaviest  U.S.  producing  sec-  vival  of  leather  footwear  produc-  all  the  big  cans  filled  with  milk, 
■fcpn  for  sardines.  ’The  scales  from  tion  there.  That  is,  in  the  town  and  likely  some  PEI  vegetables. 
Mth  these  and  the  larger  herring  and  suburb  of  Hebron.  Three  lobsters,  oysters,  chickens,  ana 
2^  acceptable  for  their  iridescen-  i  firms  produced  boots  and  shoes  the  Harmon  athletes.  After  they 
The  benefits  to  Canada  would  |  in  Hebron:  H.  H.  Crosby  &  Com-  have  competed  against  PEI 
l4  incresised  heavily  if  those  pro-  pany.  W.  H.  Redding  &  Sons,  sports  outfits. 


e}:ted  factories  were  located  a.s  L.  H.  Higgins.  All  are  merely 
ioiecast.  memories  now.  C.  A.  Durkee.  who  Sam  bases  are:  Forts  Peoperell  | 

-  -  - -  -  and  McAndrew  (army  and  army  ! 

Nfid'rs  Wonder  How  Gander  Then,  at  Goose  Bay,  Labrador,  | 

I  >  the  U.S.  and  Canada  occupy  an 

Will  Fare  Under  Ottawa  Control  ‘^*1*"®* 

I  ;  Goose  Bay  is  an  emergency  land- 

{ -  I  ing  spot  for  civil  aviation,  when 

U^pecial  to  The  Financial  Times)  The  Royal  Dutch,  lofted  18,453,  .  Gander  is  blanketed  with  fog.  All 
j  'Saint  John,  N.B.  —  Newfound-  British  Overseas,  bottom-  .  U_g_  jjugeg  employ  Newfound- 

mders  on  the  whole  appear  to  be  15.127.  landers  for  various  types  of  work, 

tocerned  aa  to  how  the  Gander  Ne^ouncllanders  seern  to  be  and  buy  supplies  on  the  island. 


On  Newfoundland,  the  Uncle 


^fld'rs  Wonder  How  Gander 
^ill  Fare  Under  Ottawa  Control 


landers  for  various  types  of  work. 


Newfoundlanders  seem  to  be  and  buy  supplies  on  the  island, 
unanimous  in  hoping  the  Canadian _ 


uport  will  fare  under  Canadian  j  g^overnment  places  no  impediments  u.  g.  \|rHEAT  STORAGE 
Jdntrol.  About  1,100  Newfound-  j  in  the  way  of  the  American  lines,  ,  Because  of  inadequate  storage 
Widers  have  been  employed  at  the  as  a  factor  in  obtaining  concessions  |  current  supplies  of  wheat,  the 
^ort.  Passengers  and  crews  buy  of  any  kind  from  the  U.S.  govern-  i  united  States  Department  of  Agri- 
fouvenirs,  novelties,  typically  New-  ment.  ’The  position  of  Gander  is  !  culture  has  extended  its  price  sup- 

Sndland  products  and  spend  sure  to  steadily  improve,  if  restric-  j„g„g  g^^g^  grain  stored 

ley  on  meals  and  lunches,  tions  are  not  introduced.  ^^g  ground”.  Three-quarters 

dy.  Ice  cream  dishes,  drinks.  In  addition  to  the  five  lines  of  the  loan  will  be  granted  imme- 
iifaokes,  theatre  tickets,  etc.  during  named,  13  other  units  used  the  diately,  but  within  90  days  farmers 
■<  jpovers,  patronizing  not  only  facilities  at  Gander  during  1948.  must  find  or  build  suitable  storage, 
p  siness  locations  in  the  terminal  In  the  event  of  any  emergency,  at  which  time  the  full  loan  will  be 
p  ;t  in  the  town.  chiefly  war.  Gander  would  be  of  paid. 

I  £For  1948.  the  number  of  nassen-  immense  value  as  a  defence  link  - - 


I  -tpat  1948,  toe  number  of  passen-  immense  value  as  a  uetence  iinK  - - 

f  passing  through  Gander  was  for  Canada,  and  also  the  U.S.  j  a  rain  repellent  for  aircraft 
J4.  Of  the  three  U.S.  lines  The  progress  of  Gander  towm  j  windscreens  has  been  invented  by  a 
the  aiiport,  Trans-World,  has  been  meteoric,  and  a  large  !  member  of  the  National  Research 
id  41,252;  second  came,  Amer-  I  volume  of  new  construction-resi-  j  Council  of  Canada  and  is  now  be- 
Overseas,  with  39,400;  third  dential,  commercial,  industrial  —  ing  manufactured  and  marketed  by 
Pan-American,  with  35,522.  i  is  being  executed  this  year.  j  a  Canadian  firm,  | 


(Illustration  courtesy  Halifax  Chroniclc-Herald) 


HALIFAX  HAS  A  PLAN 
FOR  NEW  INDUSTRIES! 

ONE  of  the  first  things  that  concerned  Hon.  Edward  Cornwallis  when  he  founded  our  city  in  1749  was 
a  PLAN  for  building  the  new  settlement  in  a  way  that  would  afford  maximum  protection  and  take 
full  advantage  of  one  of  the  world's  greatest  harbours  and  its  abundance  of  natural  resources. 

As  the  years  passed  and  the  city  outgrew  the  pioneers'  original  plans,  new  sites  were  surveyed  and 
charted.  Today  too,  our  officials  are  constantly  planning  for  Halifax's  current  expansion  program,  making 
available  to  industry  the  same  natural  attractions  that  existed  200  years  ago  plus  every  modern  con* 
venience  available. 

Already,  several  important  new  industries  have  recently  established  here  in  this  year  'round  port  that's 
nearest  to  leading  world  markets — the  city  that  can  offer  excellent  port-side  and  rail-side  sites,  plenty 
of  coal  and  steel,  plenty  of  low-cost  power  and  skilled  labour. 

Everything  has  been  PLANNED  in  favor  of  your  industrial  needs.  So  come  and  visit  us  during  our  Bicente¬ 
nary  Celebrations  •  •  •  see  for  yourself  what  Halifax  has  been  and  is  to  be.  Or  write  for  more  particulars 
on  our  unique  facilities  for  serving  modern,  market-conscious  industries. 

9  CITY  OF  HALIFAX 

GORDON  S.  KINLEY  —  MAYOR  , 

HALIFAX.  NOVA  SCOTIA 
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Fishermen  -  Explorers  and  Colonizers 
Of  The  Mari  times 

From  th«  Canadian  Fiaherman 


Throug^hout  the  misty  centuries 
before  the  white  man  set  eyes  on 
the  dusky  Maliseets  and  Micmacs 
inhabiting  what  is  now  known  as 
Maritime  Provinces,  it  can  de  defi¬ 
nitely  assumed  that  fish  and  shell¬ 
fish  provided  a  major  part  of  the 
diet  of  those  natives  for  a  lengthy 
period  of  the  year.  This  is  con¬ 
firmed  in  the  chronicals  of  the 
early  explorers  who  tell  us  that  the 
aboriginal  Indians  camped  by  the 
streams  and  along  the  sea-coasts 
and  subsisted  mainly  on  the  fish 
and  shellfish  they  took  during  the 
period  from  Spring  break-up  to  the 
Fall  freeze.  In  winter,  the  natives 
retired  from  the  coasts  into  the 
shelter  of  the  primeval  forests  and 
lived  on  wild  animals  and  other 
game. 

The  aboriginal  population  of  the 
Maritimes  was  not  as  numerous  as 
were  the  tribes  located  to  the  west¬ 
ward,  and  the  country  must  have 
been  but  sparsely  inhabited.  They 
were  a  Stone  Age  people  up  until 
the  coming  of  the  white  man  in¬ 
troduced  them  to  the  weapons  and 
implements  of  civilization.  With 
primitive  forms  of  traps  or  weirs, 
nets,  bone  hooks,  spears  and  har¬ 
poons,  they  caught  smelts,  herring, 
alewives,  salmon,  eels,  trout  and 
other  varieties  in  the  inlets  and 
streams,  and  occasionally  ventured 
out  to  sea  in  their  bark  canoes  to 
kill  porpoises.  Shellfish  common 
to  the  region  provided  variety  to 
their  fare.  Indeed,  so  abundant 
was  the  fish  and  shellfish  available 
to  the  Indians,  and  so  easily  taken, 
that  the  months  from  Spring  to 
Fall  were  a  period  of  leisure  and 
easy  living  for  them.  Only  in 
winter  did  they  really  exert  them¬ 
selves  in  the  hunt  for  moose,  deer 
and  other  animals. 

For  a  primitive  people,  the  Mari¬ 
times  with  its  lengthy  sea  shores, 
its  numerous  rivers  and  lakes,  its 
fish  life  and  the  illimitable  game- 
inhabited  forests  of  the  predis¬ 
covery  age,  together  with  the  com¬ 
paratively  mild  climate  of  the  re¬ 
gion,  must  have  provided  an  ideal 
habitat  for  the  roving  Indian 
ti'ibes. 

The  first  Europeans  to  sight  the 
shores  of  the  Maritimes  were  Lief 
Ericsson  and  his  crew  of  Norse¬ 
men  who  in  the  year  1000  A.D. 
sailed  from  Greenland  in  an  open 
sailing  and  rowing  boat  and  coast¬ 
ed  around  Nova  Scotia  and  winter¬ 
ed  somewhere  farther  south.  His¬ 
torians  claim  that  they  landed  in 
Nova  Scotia  and  called  the  place 
“Markland” — the  country  of  trees. 
Returning  to  Greenland  in  his 
“long-ship”,  he  told  of  his  discovery 
and  other  expeditions  followed 
with  an  attempt  at  settlement  in 
Viniand.  Just  where  that  place 
was,  nobody  knows  definitely  for 
no  traces  remain.  Some  authori¬ 
ties  believe  it  was  Southern  Nova 
Scotia.  It  is  entirely  probable, 
however,  that  the  saga  of  Lief’s 
voyage  became  known  in  Europe 
long  before  the  excursion  of  Col¬ 
umbus,  and  that  adventurous  Gen¬ 
oese  mariner  was  well  aware  of  a 
land  to  the  westward  ere  he  set 
out.  In  the  accounts  of  the  Norse 
expeditions,  particular  mention  is 
made  of  the  wild  grapes  and  wheat 
which  they  found  growing  in  the 
new  land.  Nothing  appears  to  be 
said  about  fish.  This,  however,  is 
not  a  remarkable  omission  since 
the  Norsemen  probably  concluded 
that  the  seas  were  full  of  codfish 
and  herring  anyway,  as  both 
species  were  more  or  less  prolific 
in  Norway,  Iceland  and  Greenland. 
¥  «  « 

In  the  dark  period  of  the  Middle 
Ages  that  followed  the  Norsemen’s 
expedition,  nobody  in  Europe  was 
interested  in  what  lay  on  the 
farther  side  of  the  Atlantic.  The 
known  world  of  Europe,  Asia  and 
Africa  was  big  enough  then  for 
such  civilization  as  existed  at  the 
time  and  the  kings  and  feudal  lords 
were  fighting  among  themselves 
to  retain  what  they  possessed  or 
secure  what  they  coveted.  Then 
dawned  an  era  of  enlightenment  in 
the  15th  century.  For  half  a  thou¬ 
sand  years,  the  aborigines  of  the 
Atlantic  coasts  of  Canada  saw  no 
white  man  from  across  the  West¬ 


ern  Ocean  —  assuming  that  they 
saw  the  Norsemen  at  all. 

At  the  beginning  of  the  15th 
century,  a  prince  of  Portugal, 
i  Henry  the  Navigator,  encouraged 
I  voyages  of  discovery  by  sea.  In 
1 1442,  his  seagoing  explorers  reach- 
j  ed  Cape  Verde  on  the  West  coast 
i  of  Africa.  In  succeeding  years, 
j  Portuguese  seamen  made  lengthier 
African  voyages  until  in  1487  Bar- 
j  tholomew  Diaz  rounded  the  Cape 
of  Good  Hope.  Not  to  be  outdone 
by  the  Portuguese,  the  Spaniards 
finally  listened  to  the  pleas  of  Col¬ 
umbus  and  financed  —  reluctantly 
and  meagrely  —  a  fleet  of  three 
I  small  vessels  to  essay  a  passage 
I  across  the  Atlantic, 
i  The  prime  motive  of  these  mari- 
I  time  excursions  was  to  find  a  short 
'  sea  route  to  the  East  Indies,  China 
and  Japan.  European  trade  with 
the  Orient  up  to  that  age  was  by 
slow-moving  caravans  which  cross¬ 
ed  the  vast  width  of  Asia  in  stages. 
The  Portuguese  put  their  faith  in 
the  eastern  passage  around  Africa 
and  across  the  Indian  Ocean.  Col¬ 
umbus,  certain  that  the  world  was 
round  and  not  flat,  as  most  of  the 
geographers  of  the  time  believed, 
was  animated  by  the  idea  that  by 
sailing  west  he  would  reach  the 
objective  more  rapidly.  Nobody  in 
the  Old  World  had  any  notion  that 
the  great  continents  of  the  Amer¬ 
icas  existed. 

As  every  school-child  knows, 
Columbus  finally  landed  on  one  of 
the  Bahama  islands  in  1942  and 
coasted  around  part  of  Cuba  and 
the  island  of  what  is  now  known 
as  Haiti  and  Santo  Domingo.  He 
returned  to  Spain  thinking  that  he 
had  discovered  part  of  the  Asiatic 
Indies.  This  misconception  resulted 
in  the  Caribbean  islands  being 
called  the  West  Indies  and  the  na¬ 
tive  inhabitants  of  both  North  and 
South  America,  Indians. 

Five  years  later,  in  which  time 
Columbus  had  made  another 
voyage  to  the  West  Indies,  John 
Cabot  set  out  from  Bristol,  Eng¬ 
land,  in  1497,  with  a  crew  of  18 
men  in  a  small  ship,  the  Matthew, 
and  after  52  days  at  sea  he  made 
the  land.  Just  where  is  still  a 
subject  of  dispute.  Some  authori¬ 
ties  infer  that  it  was  at  Cape 
Bonavista,  Newfoundland;  others 
claim  that  it  was  at  Cape  North 
on  Cape  Breton  Island.  From  his 
first  landfall,  he  coasted  around 
the  unknown  shores  for  a  consider¬ 
able  distance  —  some  say  it  was 
from  Cape  Ray  to  Cape  Race,  and 
from  ths  latter  point  he  took  his 
departure  for  England.  Cabot  was 
also  looking  for  a  short  route  to 
the  fabulous  East  and  actually  re¬ 
ported  to  Henry  VII  of  England 
that  he  had  reached  it.  The 
evidence,  however,  was  so  flimsy 
that  the  King  failed  to  get  excited 
about  it  and  rewarded  Cabot  with 
the  insignificant  sum  of  £10.  In 
his  mythical  tale,  he  did  say  that 
off  the  coast  of  the  Newfoundland 
the  seas  were  swarming  with  fish 
and  that  cod  was  so  plentiful  that 
his  men  caught  them  in  great  num¬ 
bers  by  merely  dipping  a  weighted 
basket  overside  into  the  sea.  He 
saw  no  inhabitants,  but  concluded 
that  they  existed,  for  he  fetched 
back  some  snares  for  catching 
game  and  a  needle  for  making  nets 
which  he  picked  up  ashore. 
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Exploring  voyages  by  Spaniards, 
Portuguese,  English  and  French 
across  the  Atlantic  followed  in  the 
wake  of  Columbus  and  Cabot  and 
most  of  them  were  devoted  to  find¬ 
ing  a  westward  passage  to  bring 
Europe  in  closer  contact  with  the 
rich  trade  of  the  Orient.  Some 
sailed  north,  others  south.  In  a 
little  over  twenty-five  years  from 
the  first  landfall  of  Columbus,  the 
coasts  of  the  two  Americas  from 
Labrador  to  the  River  Plate  were 
pretty  well  known  and  the  acci¬ 
dental  discovery  of  a  new  continent 
was  a  confirmed  fact. 

While  the  idea  of  seeking  a  quick 
route  to  the  East  still  remained 
as  a  primary  or  secondary  motive 
in  these  Atlantic  crossings  for 
more  than  a  century,  the  majority 
of  the  expeditions  were  animated 
by  the  desire  for  conquest,  loot, 


I  or  lucrative  trade.  In  the  first  two 
I  objectives,  the  Spaniards  were 
I  most  successful  and  built  a  vast 
I  colonial  empire  in  the  Americas 
I  extending  from  35  degrees  North 
to  40  degrees  South.  They  looted 
the  treasures  of  Mexico  and  Peru 
and  the  wealth  derived  from  her 
discoveries  and  conquests  made 
poverty-stricken  Spain  the  richest 
'  nation  in  Europe. 

I  The  Spanish  grip  on  the  exten- 
,  sive  domaine  claimed  by  them  was 
I  absolute,  and  the  English  and 
I  French  were  permitted  to  exploit 
[  that  part  of  North  America  ex- 
;  tending  from  Cape  Ratteras  to  La- 
j  brador.  The  Spaniards  regarded 
!  the  austere  territory  of  the  north 
j  as  being  of  little  account  —  a  land 
of  severe  climate  for  half  of  the 
year.  Inhabited  by  ferocious 
savages  and  yielding  nothing  of 
any  value.  And,  at  the  time,  this 
viewpoint  was  probably  true,  for 
the  Cabots  in  1497  and  1498,  Cor- 
tereal  in  1500,  and  Jacques  Cartier 
in  1534  and  later,  had  little  worth¬ 
while  to  report  of  their  expeditions 
to  Newfoundland,  the  St.  Lawrence^ 
and  what  is  now  Nova  Scotia,  save 
that  the  waters  were  teeming  with 
fish.  But  the  Kings  to  whom  they 
reported  were  more  interested  in 
gold,  silver,  precious  stones,  silks 
and  spices,  and  a  plentitude  of  fish 
was  nothing  to  get  excited  about 
nor  an  incentive  to  finance  more 
expeditions.  As  a  consequence, 
royal  sponsorship  of  North  Amer¬ 
ican  exploring  excursions  ceased 
for  a  period  of  fifty  years. 

Among  European  fishermen, 
however,  Cabot’s  reports  of  abun¬ 
dant  fish  to  be  taken  around  the 
New  Found  Land,  aroused  their  in¬ 
terests  and  within  a  very  few  years 
after  his  voyage  French  and  Portu¬ 
guese  "fishing  barkes”  were  cross¬ 
ing  the  Western  Ocean  to  reap  a 
rich  harvest.  They  were  practical 
men,  these  fishermen  and  believed 
that  more  wealth  was  to  be  taken 
out  of  the  sea  than  was  to  be  had 
by  rambling  around  strange  coasts 
seeking  short  cuts  to  Cathay  or  a 
mythical  El  Dorado. 
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In  projecting  one's  imagination 
I  into  a  fishing  voyage  across  the 
Western  Ocean  in  the  early  1500’s, 
there  are  but  a  few  facts  upon 
which  to  base  an  account.  Fisher¬ 
men  were  but  rough-and-ready 
navigators  and  not  addicted  to 
writing  lengthy  and  detailed  nar¬ 
ratives  of  their  travels.  The  pilots 
probably  possessed  a  crude  map 
of  the  Cabot  voyages  which  told 
very  little  save  that  the  east  coast 
of  Newfoundland  was  the  nearest 
part  of  the  New  World  to  Europe 
and  some  700  leagues  west  of 
Bristol,  England.  They  steered  by 
a  compass  which  pointed  to  the 
magnetic  pole,  and  they  knew 
something  of  its  variation  from 
true  north.  The  navigator  cor¬ 
rected  his  courses  by  observing  the 
angle  of  the  Pole  Star  in  relation 
to  his  compass,  and  the  rising  and 
setting  of  the  sun  —  provided  the 
weather  was  clear  enough  to  do  so. 

Calculating  the  vessel’s  daily 
speed  and  her  progress  to  the 
westward  must  have  been  a  matter 
of  guesswork.  They  had  no  speed- 
logs  of  any  kind.  But  speed 
through  the  water  could  be  reck¬ 
oned  in  a  fashion  by  tossing  a  chip 
of  wood  over  the  side  at  the  bows 
and  timing  the  seconds  it  took  to 
pass  the  stern.  This  could  be 
readily  worked  out  to  miles  of 
speed  per  hour  on  the  course  steer¬ 
ed.  A  board  or  slate  was  used 
upon  which  the  courses,  distances 
run,  the  time  of  day  ,and  pertinent 
information  was  written  down  with 
a  piece  of  chalk. 

There  existed  no  means  of  ascer¬ 
taining  longitude  in  those  days,  but 
if  the  pilot  could  handle  the  cross¬ 
staff  or  astrolabe,  he  could  find 
his  latitude  by  celestial  observa¬ 
tion.  It  is  doubtful  if  there  were 
many  fishing  pilots  of  the  period 
able  to  do  so.  The  probabilities 
are  that  they  steered  west  and 
east  by  dead  reckoning,  for  this 
elementary  method  of  navigation 
has  been  in  vogue  among  fishing 
skippers  up  until  modem  times, 
in  the  course  of  which  they  have 


I  safely  taken  their  vessels  on 
I  lengthy  voyages. 

I  Observation  of  natural  phenome- 
I  na  played  a  part.  The  presence  of 
!  icebergs,  certain  varieties  of  sea- 
I  birds,  a  sharpness  in  the  air  and 
coldness  of  the  water,  served  to 
I  apprise  the  pilot  that  he  was  ap- 
1  preaching  Newfoundland.  The 
!  sounding-lead  would  be  kept  plung- 
{ Ing  over  at  such  indications  and 
I  when  the  vessel  reached  “sound- 
I  ings”  a  good  lookout  would  be  kept 
I  for  sight  of  land.  If  land  wasn’t 
sighted  before  nightfall,  they 
!  would  heave-to  until  daylight. 
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Since  navigation  of  fishing  craft 
j  in  the  1500’s  was  of  such  an  ele- 
i  mentary  character,  and  the  vessels 
were  but  indifferent  sailers,  it  goes 
:  without  saying  that  they  were  un- 
j  cjrtaiii  as  to  where  they  would 
;  fetch  when  they  reached  the  shores 
of  the  New  World.  Some  would 
'  make  the  land  on  the  east  coast 
I  of  the  New  Found  Isle;  others 
might  miss  the  island  altogether 
and  fetch  up  on  the  coasts  of  Cape 
Breton  or  Nova  Scotia. 

Such  hit-and-miss  navigation 
was  of  minor  import  during  the 
I  early  voyages  as  the  fishermen 
I  considered  they  had  reached  their 
goal  when  they  arrived  on  the 
fishing  grounds.  Any  excursions 
ashore  would  be  for  filling  their 
water-casks  and  to  cut  fire-wood 
for  cooking.  The  land  was  un¬ 
known  and  uncharted  save,  per¬ 
haps,  by  crude  maps  which  the 
pilots  drafted  themselves,  upon 
which  they  marked  certain 
prominent  headlands  and  har¬ 
bourage.  The  forests  impressed 
them  as  being  impenetrable  and  in¬ 
habited  by  savages  and  wild  beasts. 
No  landings  would  be  undertaken 
save  by  companies  of  well-armed 
men. 

The  vessels  employed  in  fishing 
were  small,  less  than  100  tons  in 
burden,  with  from  20  to  25  hands 
on  board.  Two  or  more  ships  sail¬ 
ed  in  company  that  they  might  aid 
one  another  in  event  of  mishap. 
The  vessels  were  armed,  carrying 
.small  cannon,  and  the  crews  would 
be  trained  in  the  use  of  weapons 
as  was  customary  with  seamen  of 
the  period  who  were  called  upon 
to  man  the  King’s  ships  of  war  on 
occasion. 

Fishing  was  done  by  hand-lining 
:  from  the  vessel.  The  fish  caught, 

!  codfish  mainly,  was  dressed  and 
I  salted  much  in  the  same  manner 
j  as  today.  During  the  early  period 
I  of  the  pioneer  voyages,  the  catch 
wa.<i  wet-salted  and  carried  home 
in  that  state. 

As  the  years  advanced,  larger 
fleets  set  out  on  fishing  expedi¬ 
tions  to  the  North  American  coasts 
from  France,  Portugal  and  Spain. 
In  spite  of  the  fact  that  England 
was  responsible  for  the  discovery 
of  Newfoundland  and  much  of  the 
coasts  north  and  south  of  the 
island,  the  English  fishermen  went 
to  Iceland  and  evinced  but  little 
interest  in  exploiting  the  fisheries 
of  the  Western  Atlantic  until  after 
1550.  Following  the  defeat  of  the 
Armada  in  1588,  England’s  devel¬ 
opment  of  the  Newfoundland  trade 
was  one  of  major  importance. 
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With  the  expansion  of  the  fishing 
fleets  between  1500  and  1550,  the 
coasts  of  Newfoundland  and  the 
adjacent  territories  became  well 
known.  St.  John’s  harbour  became 
a  rendez-vous  for  large  numbers 
of  vessels.  Numerous  other  har¬ 
bours  around  the  island  coasts,  in 
the  Straits  of  Belle  Isle,  the  Gulf 
of  St.  Lawrence,  and  Cape  Breton 
were  made  use  of  as  bases  for 
fishing  and  for  the  drying  of  fish. 

Indeed,  when  Jacques  Cartier  set 
out  to  explore  Canada  in  1534,  in 
order  to  secure  a  crew  for  his  ship 
he  had  to  make  public  a  Court 
Order  in  St.  Malo  forbidding  fish¬ 
ermen  to  leave  the  port  until  he 
had  enlisted  his  men.  For  by  that 
period,  French  fishermen  for 
twenty-five  years  had  rambled  all 
around  Newfoundland  and  the 
Gulf  of  St.  Lawrence  engaged  in 
the  codfishery.  They  had  fished 
off  the  coasts  of  Newfoundland, 
Anticosti,  Cape  Breton,  the  Straits 
of  Belle  Isle,  and  the  south-east 
coast  of  Nova  Scotia,  and  were 
more  familiar  with  the  territory 
than  was  Jacques  Cartier.  Mon¬ 
sieur  Cartier  knew  that,  unques¬ 
tionably,  but  his  idea  was  to  push 
up  the  river  St.  Lawrence  on  a 
"passage  to  China  hunt”  and  into 
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an  area  in  which  no  saltwater  cod- 
fisherman  was  interested.  But  in 
his  narrative,  he  does  mention  the 
fact  that  in  the  course  of  his  trip 
:  to  find  a  land  of  gold  and  silver  to 
enrich  the  purse  of  Francis  I,  he 
met  w'ith  many  French  fishermen 
in  the  Gulf  of  St.  Lawrence.  Need¬ 
less  to  say,  Cartier  found  nothing  | 
of  more  value  to  France  than  what 
was  being  hauled  out  of  the  water 
by  Norman  and  Breton  fishermen. 
¥  ¥  ¥ 

No  attempt  at  permanent  settle¬ 
ment  of  either  Newfoundland  or 
Canada  was  made  until  almost  r. 
century  had  elapsed  since  Cabot’s 
pioneer  voyage.  Yet  European 
fishermen  had  roamed  all  over  the 
adjacent  seas  in  the  interval  and 
had  made  harbour  and  landed  in 
many  places.  But  they  were  fish¬ 
ermen;  not  explorers  or  carto¬ 
graphers.  In  their  eyes,  the  coasts 
of  the  New'  World  which  they  fre-  , 
quented  from  Spring  to  Fall  ap-  ' 
pcared  as  a  wilderness  of  silent 
forest  stretching  back  from  the  de¬ 
serted  shores  and  as  worthless  as 
the  Sahara.  There  were  no  opulent 
cities,  no  temples  bedizened  with  | 
jeweled  idols,  no  Indians  festooned 
with  gold  and  precious  stones,  no 
silks  or  spices.  Fish  there  were 
aplenty,  in  greater  abundance  than 
could  be  secured  in  European  seas 
and  fish  wa.s  the  trea.sure  to  be 
taken  from  llie  waters  of  tliis  vast  i 
and  rugged  land. 

They  probably  saw  and  had  in¬ 
tercourse  writh  Indians  during  their 


I  landings,  but  little  tells  of  their 
contact  with  them.  Cartier’s  ex- 
I  pcriences  with  the  natives  would 
make  the  fishermen  wary  of  them 
and  carefull  to  avoid  getting  into 
spots  where  they  might  be  am¬ 
bushed.  And  thus  for  more  than 
a  century,  the  fishermen  were  the 
only  white  men  to  use  the  re¬ 
sources  of  Newfoundland  and  East¬ 
ern  Canada.  And  in  all  that  period, 
no  fisherman  had  spent  a  winter  in 
the  country. 

In  certain  good  sheltered  har¬ 
bours  in  Newfoundland,  the  Gulf  of 
St.  Lawrence  coasts,  and  in  Nova 
Scotia,  they  did  make  a  temporary 
base  ashore  for  the  purpose  of 
drying  fish  in  the  later  years  of 
their  annual  visits.  These  would 
be  in  spots  where  danger  of  attack 
from  sudden  raids  by  hostile  abori¬ 
gines  would  be  unlikely.  Wide 
coves  and  bays  where  the  conceal¬ 
ing  forests  were  a  long  way  reced¬ 
ed  from  the  foreshore,  and  where 
the  men  engaged  in  spreading  and 
I  turning  the  salte  codfish  were  not 
likely  to  receive  an  Indian  arrow  in 
I  theit  backs  while  doing  so,  would 
be  selected  for  the  purpose.  Canso, 
Nova  Scotia,  was  one  such  harbour 
and  there  were  many  others.  But 
it  is  safe  to  assume  that  such  fish¬ 
drying  operations  were  carried  out 
with  a  vigilant  eye  to  landward,  a 
ready  reach  for  the  musket,  and  a 
boat  on  the  beach  for  a  quick 
"shove  off”  if  necessary.  As  the 
Indian  population  of  the  Atlantic 
coast  areas  was  not  numerous, 
such  hazards  were  of  small  mo¬ 
ment  to  the  European  fishermen 
who  spread  their  fish  to  dry  on  the 
rocks  and  beaches,  or  on  the 
stages,  or  flakes,  which  they  erect¬ 
ed  from  the  small  wood  of  the 
nearby  forests. 
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In  1583,  Queen  Elizabeth  of  Eng¬ 
land,  having  granted  a  charter  to 
Sir  Humphrey  Gilbert  to  colonize 
on  the  coasts  of  North  America, 
the  doughty  knight  attempted  to 
do  so  at  St.  John's,  Newfoundland. 
He  arrived  there  with  five  ships 
and  a  number  of  selected  men  who 
were  to  organize  a  settlement. 
When  Sir  Humphrey  arrived  in  St. 
John’s  harbour  he  found  a  large 
fleet  of  European  fishing  vessels 
lying  in  port.  The  Gilbert  settle¬ 
ment  failed  and  the  colonists  found 
their  way  home  in  the  fishing 
craft.  Several  succeeding  efforts 
were  made  at  colonizing  the  island 
and  some  of  the  settlers  remained, 
but  in  1650  there  were  no  more 
than  2,000  individuals  resident  in 
Newfoundland  —  almost  150  years 
after  its  discovery.  The  fisher¬ 
men,  however,  continued  to  repair 
there  in  great  numbers  every  year. 

In  1604-5  pilot  Samuel  de  Cham¬ 
plain  with  the  Sieur  de  Monts,  as 
chief,  under  French  charter,  sailed 
into  the  Bay  of  Fundy,  through 
Digby  Gut,  and  up  the  Annapolis 


I  Basin  to  its  head.  Here  they  estab- 
I  lished  a  settlement  at  a  place  I 
which  they  named  Port  Royal,  now  , 
Annapolis  Royal,  Nova  Scotia.  Just 
prior  to  that,  they  attempted  a 
I  settlement  on  an  island  at  the 
j  mouth  of  the  St.  Croix  River,  div-  i 
I  Iding  what  is  now  known  as  the  ' 

I  Province  of  New  Brunswick  and 
j  the  State  of  Maine.  This  place 
I  was  abandoned  in  favour  of  Port  j 
I  Royal.  Contact  with  the  local  In-  | 

:  (lians  was  made  and  a  trade  in  furs 
;  was  established. 

!  While  en  route  to  Port  Royal,  De 
I  Monts’  ships  put  into  Liverpool  i 
j  Bay,  Nova  Scotia,  and  found  there- 
I  in  a  vessel  captained  by  one  Rossi- 
;  gnol.  Since  the  said  Captain  Rossi- 
'  gnol  was  discovered  to  be  trucking 
;  for  skins  with  the  savages  —  in 
!  violation  of  Des  Monts’  exclusive  , 
i  charter  —  his  ship  was  declared  i 
I  confiscated  and  he  and  his  crew  | 

I  were  made  prisoners  for  return  to 
j  France, 
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j  The  Port  Royal  settlement  found 
much  of  their  subsistence  in  the 
fish  and  shellfish  available  in  the 
near  vicinity,  as  Marc  Lescarbot, 
a  member  of  the  expedition  of  1606, 
describes  in  his  famous  and  all- 
embracing  Description  of  Acadia. 
Indeed,  Lescarbot’s  account  is 
amazingly  comprehensive  and  ac- 
1  curate,  and  covers  in  considerable 
I  (Continued  on  page  16) 


eJAid  new  Hortt  style,  already  in 
popular  demand  features  triph 
sole  and  latest  shade  bur¬ 
gundy.  In  selected  calf, 
it  offers  correct  com¬ 
fort  for  men  in  all 
walks  of  life. 


! 


i 


BREWERS  OF  FINE  ALE  LAGER  AND  STOUT 
SINCE  CONFEDERATION 


MOOSEHEAD  PALE  ALE 

ALPINE  LAGER  BEER  MOOSEHEAD  LONDON  STOUT 

MOOSEHEAD  BREWERIES  LIMITED 

FAIRVILLE  .NEW  BRUNSWICK 


NEW  BBUNSWICK 


-  Resources  At  Work  - 


O  New  Brunswick's  18  Million  Acres  of  Forestland  Last  Year 
Yielded  Forest  Products,  Including  Pulp  and  Paper,  Valued  at 
$124,000,000. 

•  The  Fishing  Industry  Continued  to  Develop  and  Expand  at  a 
Rapid  Rate. 

O  Agricultural  Production  was  Maintained  at  a  High  Level  with 
an  Increase  in  Quality,  and  Improved  Marketing  Facilities 
Particularly  Notable. 

•  New  Brunswick's  Mineral  Production  Last  Year  Set  an  All-Time 
Record.  Meanwhile  the  Search  For  Oil  is  being  Intensified. 

•  Electrical  Energy  is  Being  Extended  to  All  Portions  of  the 
Province,  as  rapidly  as  possible.  Part  of  a  Comprehensive 
Program  to  Provide  New  Brunswick  With  Adequate  Power 
Resources. 

•  The  Tourist  Industry  Continues  to  Grow  in  Importance.  Steps 
Are  Being  Taken  to  Further  Its  Development. 

John  B  McNair,  Premier 

k _ 
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U  THE  FINANCIAL  TIMES,  22,  1949 


The  Strait  of  Canso 


building  a  bypass  to  the  Canso  ajid  the  French  West  Indies.  In 
bottlenjck.  Over  $750,000  were  1 17.58  when  Louisburg  was  captured 


Cape  Britainers  Rejoice  That  the  Days  of 
Old  Rail  and  Car  Ferries  Are  Numbered 


spent  on  docking  facilities  at  |  and  Cape  Breton  passed  under  the 
Shediac,  N.B.  This  project  is  ;  British  flag,  the  French  had  15,000 


the  now  abandoned,  because  in  peace-  [  men  engaged  in  fishing  and  em- 


time  it  is  not  feasible  financially  i  ployed  726  decked  vessels  and 
i  to  transfer  freight  from  ship  to  j  1,335  shallops  in  the  codfishery. 


From  C»nada*8  Weekly 


The  recent  federal  government  the  existing  facilities.  A  ferry' 
decision  to  bridge  the  strait  of  boat.  Scotia,  was  built  and  put 


railway-cars  for  such 
haul. 

The  Advent  of  Newfoundland 


short  I  The  annual  catch  amounted  to 
thousands  of  quintals. 

European  politics,  wars  between 


The  signing  of  the  Confedera- 1  England  and  France  and  Spain,  did 
Canso  is  a  matter  of  great  mo-  ,  in  service.  It  had  one  advantage  |  tion  agreement  between  Canada  j  much  to  disturb  an  orderly  settle¬ 


ment  to  the  inhabitants  of  Cape  '  over  the  Mulgrave  in  that  it  was  i  and  Newfoundland  evoked  much  i  ment  of  the  area  comprised  of 
Breton  Island.  It  is  a  decision  vital  !  self-propelled.  Scotia  operated  Press  speculation  on  the  enlarged  i  Newfoundland,  Nova  Scotia,  New 


to  the  expansion  of  industry  in  |  alone  for  13  years  until  rein- !  volume  of  business  that  awaited !  Brunswick,  and  Prince  Edward 


Nova  Scotia.  Prominent  among  I  forced  in  1915  by  Scotia  II.  (Af- i  development,  the  wealth  which  j  Island.  The  three  latter  provinces 
Nova  Scotians  who  have  urged  j  ter  47  years.  Scotia  is  still  on  |  that  represented,  the  advantages :  were  known  collectively  by  the 


the  completion  of  this  important ;  the  job.1 


it  would  bring  to  both  Newfound-  I  French  pioneer  colonists  as  Aca- 


transportation  link  has  been  the  i  As  already  indicated,  the  is- 1  land  and  Canada.  Much  is  ex-  dia,  though  Cape  Breton  was  one- 


Canso  Crossing  Association,  a ;  land’s  coal  industry  was  now  es-  j  pected  from  the  opening  up  of  I  time  called  Isle  Royale  and  Prince 
voluntary  and  non-political  organ-  '  tablished.  Its  early  years  were  i  new  avenues  of  interprovincial  I  Edward  Island,  Isle  St.  Jean. 


Isation  composed  of  Cape  Bieton  |  passed  in  battling  for  survival,  j  trade. 


Island  business  and  commercial  Handicaps  in  the  form  of  out- !  To  handle  the 


The  story  of  the  changes 
contemplated  |  suzerainty,  of  settlement,  of  fish- 


associations. 


dated  modes  of  transportation,  additional  two-way  traffic  there ;  eries  development  under  the 


The  area  of  Cape  Breton  is  tj’pified  by  this  obsolescent  ferry  ;  is  only  one  railway  artery — that  French  regime  in  New  France  — 
close  to  4,000  square  miles,  with  i  ^^e  Strait  of  Canso,  from  Sydney  (or  Louisburg)  to  :  particularly  in  what  is  now  known 


de- 


a  populatir*i  of  more  than  150.000  ;  imposed  on  the  coal  operators  !  Montreal,  on  the  Intercolonial :  as  the  Maritime  Provinces 
chiefly  of  Scottish  Highland  an- 1  "’holly  uneconomic  conditions  ot  i  system  of  the  Canadian  National  |  mands  more  extensive  treatment 
cestry.  The  island  is  an  integral  ^  production  and  distribution.  The  I  Railways.  Excluding  seasonal  ;  than  can  be  given  here.  In  the 


cestry, 
part  of  Nova  Scotia. 

It  is  the  home  of  two  national 
Industries,  coal  and  steel.  The 
Dominion  Biireau  of  Statistics 


Sydney  steel  industry  entered  the  !  trips  by  coastal  steamer  in  the  !  course  of  time,  fisheries  no  longer 
scene  later. 


The  Ferry  In  Wartime 

Aheady  obsolete  as  a  peace- 


Gulf  of  St.  Lawrence,  the  route  '  reigned  a.6  the  primary  resource 
I  from  St.  Johns.  Nfld..  to  Central  i  of  the  Canadian  Atlantic  colonies. 


recently  reported  that  for  the  I  time  transportation  link,  the  Can- 
first  10  months  of  1948  Canadian 
coal  mines  produced  14.563,000 


Canada  is  by  Port  aux  Basques,  ■  But  until  the  development  of  the 
on  the  Newfoundland  shore  of  j  fur  trade,  fishing  was  the  only 


tons,  of  which  Nova  Scotia's  por¬ 
tion  was  5.301,000.  or  36  per  cent. 


so  ferry  revealed  its  weakn8sse.s  j  j. 

even  more  during  the  First  Great  i  "‘I’  depending  on  ice  condi- 


■W’ar,  1914-1918.  Canada  was 


the  Cabot  Strait,  to  North  Syd-  i  industry. 

¥  V 

In  the  war  with  France  of  1759- 


granary  and  partly  the  arsenal 


i  tions,  Louisburg.  From  there  the  .  In 
i  westward  journey  continues,  in-  1760, 


In  the  same  period  Cape  Breton’s  |  of  the  Allies;  the  supply -line  ran 

to  the  seaboard  at  Sydney  and 


coal  production  was  approximate 
ly  3,601.100  tons, 
monthly.  The  centre  of  one  ot !  railways  achieved  prodigious  feats 


journey 

ten-upted  after  about  90  miles 
at  Port  Tupper,  on  the  Strait  of 


360,110  ;  Halifax.  In  all  other  respects  the  i  delays  occun 

■  ^  ■  The  trams  are  broken  up  and 

shunted  in  sections  to  the  rail- 


Canada's  largest  iron  and  steel '  in  carrying  men  and  materials  to 


Industries.  Sydney  produces  near¬ 


way-car  ferry.  They  cross  over 


...^ — - -  ,.tai-,the  Atlantic  ports.  But  at  the  . 

ly  one-quarter  of  the  country’s !  Strait  of  Canso  confusion  and  i  °  *  process  is 

steel.  !  exasperating  delays  were  ex- I 

.  ,  o  shunted  around  until  the  tram  is 

The  island  is  rich  in  scenic ,  Penenced.  Rolling-stock  urgently;  together  again  the  re¬ 
attractions  a  land  of  loftv  ridges  needed  elsewhere  piled  up  at  " 

BLiiacuons,  a  lana  or  loiij  iioges,  I  k  ‘'  assembling  completed,  the  jour- 

of  countless  lakes  and  rivers.  The  ends  of  the  ferrj.  Serious  ;  Seven- 

losses  were  incurred  from  the , 
destruction  of  perishable  goods 


Bras  d’Or  Lakes,  an  inland  sea 
Of  incomparable  loveliness,  make 
this  region  a  paradise  of  great 
natural  beauty. 

Cape  Breton  is  not  '’anchored”  )  f*'®  careful  plans  of  the  Central  j 


ty-five  minutes  is  the  minimum 


due  to  the  backing-up  of  this  I  in  crossing 

,  tr-  t:,  J-  1  J  i.  '  the  Strait — an  hour  and  a  nuar- 

traffic.  Everything  disclosed  how 


to  Nova  Scotia.  A  narrow  strip  |  Canada  business  men  could  be 


of  water,  the  Strait  of  Canso.  1  thwarted  by  this  ferry  battleneck. 


divides  the  Province.  .\t  its  nar-  I 


the  Strait — an  hour  and  a  quar¬ 
ter  to  traverse  less  than  a  mile 
i  of  water! 

Tides  and  Ice  Jams 
There  are  other  serious  delays, 
attended  frequently  by  many 


In  the  1920's  the  Nova  Scotia  ! 

rowest  point,  between  Port  Has-  i  government  built  a  highway-  '  tide-rin  of  four  to 

tings  on  the  east  and  Porcimine  I  ferry  to  supplement  that  of  the  ;  ^  ^loe  rip  oi  tom  lo 

^ngs  on  me  east  ana  t'orcupme  |  j  rrufl  „„„„  I  five  miles  an  hour  races  through 

Point  to  the  west,  the  Strait  is  railway.  This  gave  partial  relief. 


approximately  half-a-mile  w’ide. 

47-year-oId  Ferry-boat 
The  railway-car  ferry  across 
the  Strait  of  Canso  began  as  a 
public  utility,  operated  by  the 
federal  government,  in  1883.  wdth 
the  barge  Mulgrave.  for  which  a 
steam-tug  lashed  alongside  pro¬ 
vided  the  propulsion.  It  w'as  a 
precarious  task ;  and  m  winter 
a  dangei’ous  one.  How-ever.  18 
years  of  running  a  barge  and  tug 


The  main  problem,  however,  re- 
m.ained  unsolved — how  to  gear 
the  tran.sportation  link  across  the 
Strait  of  Canso  to  the  progressive 
requirements  of  Cape  Breton’s  in¬ 
dustry. 

The  story  of  1914-1918  repeat¬ 
ed  itself  from  1939  to  1945.  'l^en 
Canada’s  urgent  priority  needs 
w’ere  coal  from  Glace  Bay,  Sidney 
Mines  and  New  'Waterford,  and 
steel  from  Sydney,  when  the  in- 


between  Mulgrave  and  Point !  . 


dustrialists  of  the  Central  Prov¬ 


inces  were  at  their  wits’  end  for 


Tupper  demonstrated  that  a  link ,  ,.  . 

«  4.  e  J  4  supplies,  these  vital  necessities 
of  this  sort  was  out  of  date  i  ^  ,  ..  . 


In  any  industrial  area.  The  Cape 
Breton  coal  mines  were  then  en¬ 
tering  on  that  era  of  develop 


were  forced  to  trickle  through 
the  bottleneck,  or  hazard  a  voy¬ 
age  in  the  submarine-infested 


ment  which  ushered  in  the  20th  j  ®  ®f  Gulf. 

The  Dominion  Steel  and  Coal 


century;  and  many  in  Cape 
Breton  saw  the  need  and  the  |  Corporation,  Ltd.,  of  Sydney,  lost 


Wisdom  of  replacing  the  old- 1  several  ships  during  the  war, 


fashioned  ferry  by  a  permanent 
crossing.  In  1901  the  municipality 
of  'Victoria  County  translated  the 


some  sunk  while  anchored  at 
Wabana,  the  source  of  the  com¬ 
pany’s  iron-ore  in  Newfoundland. 


growing  sentiment  in  terms  of  j  asks  what  the  results  might 
a  resolution  which  recommended  i  have  been  had  the  Canso  ferry 


the  construction  of  a  bridge  |  likwise  been  torpedoed. 


across  the  Strait. 


through 

the  Strait.  This  carries  heavy 
ice-floes  in  winter.  Trapped  in 
these  and  exposed  to  great  dan¬ 
ger,  the  ferries  are  at  times 
swept  for  long  distances  down 
the  Gut.  Nor  is  it  easy  for  them 
to  dock  in  safety.  The  ferry- 
slips  become  heavily  encrusted 
with  ice,  with  consequent  jams 
at  these  landing-docks — all  of ! 


all  Canada  passed  under  the 
flag  of  Great  Britain,  though  parts 
of  it  in  the  Maritime  Provinces 
were  in  English  hands  long  before 
the  final  conquest,  and  settled  by 
English,  or  people  under  the  British 
Crown.  Lunenburg  in  Nova  Scotia 
was  settled  by  Lutheran  Protes¬ 
tants  from  Hanover,  Germany,  in 
1753,  and  the  settlement  became 
noteworthy  as  a  great  fishing  port 
in  the  course  of  time.  Halifax  was 
founded  in  1749.  Other  sections  of 
Nova  Scotia  received  settlers  from 
the  New  England  colonies.  Fol¬ 
lowing  the  Revolutionary  War  in 
the  United  States,  large  numbers  ' 
of  United  Empire  Loyalists  migrat-  : 
ed  into  the  Maritime  Provinces,  i 
Considerable  emigration  from  the  ; 
British  Isles  poured  into  the  prov-  , 
inces  and  fishing,  lumbering,  ship-  i 
building  and  farming  industries , 
developed. 

By  the  early  1800’s,  the  Mari-  | 
times  were  well  settled  and  more  j 
or  less  free  from  war’s  alarms.  | 
The  pioneer  French  inhabitants  ac-  ; 
cepted  the  situation  philosophically  i 
and  worked  side  by  side  with  their  | 
neighbours  of  English  speech.  Save  | 
for  the  ill-judged  expulsion  of  the  j 
Acadians  from  Nova  Scotia  in  ! 
1755,  there  were  few  clashes  either  ! 


which  increases  the  hazards  of ,  racially  or  religious.  France  had 


the  crossing, 

Nowhere  else  in  Canada  —  in 
fact,  nowhere  in  the  world — are 
the  communications  between  ■vi¬ 
tally  important  national  indus¬ 
tries  and  their  markets  so  com¬ 
pletely  dominated  by  the  caprice 
of  temperature  and  weather.  One 
can  search  the  whole  record  ot 
modern  development,  says  the 
Canso  Crossing  Association,  with¬ 
out  finding  a  parallel  to  this 
situation,  where  the  entire  econ¬ 
omic  and  social  well-being  of  150, 
000  progressive  citizens  hangs 
by  such  a  precarious  and  fragile 
thread. 

An  Engineering  Feat 

The  Hon.  Lionel  Chevrier,  Min- 


The  Dominion  recognised  the 
This  was  not  acted  upon;  in- !  perils  in  the  Second  World  War  ■  ister  of  Transport,  has  now  an- 
atead.  the  Government  ’’improved”  i  and  sought  to  diminish  them  by  |  nounced  that  Government  approv- 

I  al  has  been  given  to  a  contract 


0  0  0 


!  authorising  Foundation  Maritime, 
\  Ltd.,  of  Halifax,  to  make  test 
.  borings  in  the  Strait  of  Canso 
where  the  eight  piers  of  the  pro¬ 
posed  low-level  railway  and  vehi¬ 
cular  bridge  will  be  constructed. 

The  test  borings  will  consist  of 
drilling  holes  on  the  centre  line 


abandoned  her  people  in  Canada, 
and  they  in  turn  had  abandoned 
France.  The  Canadian  -  French 
were  now  Canadians  and  owned 
allegiance  to  no  country  but  Can¬ 
ada.  But  in  this  account,  due 
credit  must  be  given  to  them  as 
the  pioneers  in  developing  the  fish¬ 
eries  of  the  New  World. 

«  « 

In  the  Maritime  Provinces  and 
Newfoundland,  the  present  -  day 
fishermen  are  predominantly  of 
British  and  French  stock,  with 
some  Hanoverian  Germans  from 
Lunenburg,  Nova  Scotia.  But  it  i 
matters  little  from  whence  they 
came,  for  the  fact  remains  that  as 
far  as  the  Maritime  Provinces  are 
concerned,  they  are  in  the  great 
majority  Canadian-born  for  sev¬ 
eral  generations. 

Since  the  orderly  settlement  of 
Atlantic  Canada,  the  fisheries  have 
been  of  primary  importance.  Lead¬ 
ing  all  in  value  has  been  the  cod- 
fishery.  The  cod,  salted  and  dried, 
has  been  the  means  of  building  up 
a  lucrative  trade  between  Atlantic 
Canada  and  the  islands  of  the  West 


of  the  proposed  bridge,  and  the  Indies,  Brazil,  Spain,  Portugal, 
Minister  said  that  the  work  will  !  Italy  and  Greece. 


start  this  month  and  is  expected  I  Into  this  business  a  large  num- 


to  be  completed  before  the  close  ■  her  of  the  settlers  engaged  in  one 
of  navigation.  j  "'ay  or  another.  ’There  were  the 

Making  the  test  borings  will  !  fishing  skippers  and  the  fishermen,  i 
each  provide  an  engineering  feat,  j  and  the  merchants  who  financed  ' 


inasmuch  as  the  average  depth 
of  the  water  at  low  tide  is  185 
>  feet,  added  to  which  are  the 
strong  tidal  currents  and  the  rise 
and  fall  of  water  levels. 


the  vessel,  her  outfitting  and  who 
j  undertook  to  market  the  catch  in 
the  foreign  markets.  They  ex- 
;  changed  the  fish  for  cargoes  of 
I  wines,  molasses,  rum,  salt  and 


To  make  the  tests  will  require  '  Products  of  the  countries  to  which 
approximately  190  feet  of  casing  I  were  consigned.  Back  of 


to  be  lowered,  weighing  about  40 
tons,  and  the  erection  of  a  Work- 


!  them  were  the  men  who  built  the 
vessels,  the  blacksmiths,  caulkers. 


/fie 


ing  platform  on  which  to  mount  '  ^i^Sers  and  sailmakers.  In  this 
the  drilling  machinery.  The  test  !  fashion,  the  codfisheries  supported 


borings  will  be  carried  out  inside 
the  casings,  through  the  over- 
lying  soil  and  to  a  depth  of  ten 
feet  into  the  bed-rock  to  ensure  j 


considerable  industry  and 
brought  a  lot  of  money  into  the  ; 
New  Canada. 

In  the  expansion  of  the  trade  in 


foundation  suitable  for  the  ^  ^f"®  ‘ 


bridge  piers. 


exported.  Flour,  lumber,  shingles. 


Come  to  the  Maritimes,  the  perfect  vacationiand.  Discover  tht 
fascination  of  the  sea,  sun-bathed  beaches,  busy  harbours 
•nd  tiny  coves.  Turn  inland  and  enjoy  the  charm  of  the  foiling 
countryside,  pine-clad  hills,  valley  farms,  forests, 
lakes  and  streams. 


if  '  barrel  staves,  were  loaded  along 

At  the  particular  site  selected  .  ...  ,  ,  *  j  •  j  ,7  i 

'  with  casks  and  drums  of  dried  fish.  ' 


for  the  bridge,  which  is  locatea 


Fast-sailing  brigantines,  brigs  and 


between  Cape  Porcupine  on  the 
mainland  and  Balache  Point  on  ^ 


Canada’s  great  Maritime  Provinces  can 
be  all  things  to  all  vacationists  and 
Canadian  National’s  railway  lines 
make  all  parts  accessible.  Ready  to 
serve  you,  too,  are  Canadian  National 
hotels  at  Halifax,  Charlottetown 
and  Piaou,  famous  for  their 
comfort  and  hospitality. 

Come  to  the  Maritimes  this 
year  and  when  you  come, 

Come  Canadian  National. 


For  information  consult  — 


Cape  Breton  Island,  the  Strait 
of  Canso  is  only  3.000  feet  in 
width.  When  completed,,  the 
bridge  will  have  a  clearance  of 
14  feet  at  high  tide  and  wih 


for  the  business  and  served  to 
create  a  great  shipbuilding  indus¬ 
try  which  ultimately  resulted  in 
the  expansion  of  a  Merchant  Ma¬ 
rine  which  made  Maritime  Canada 


the  fourth  shipowning  nation  of  I 


have  a  vertical  lift  span  close  jj^^t  was 

to  the  Cape  Breton  shore,  pro-  ^  little  over  a  hundred  years 


viding  a  clearance  of  156  feet  the  time  of  peaceful  perma- 


for  the  passage  of  shipping. 


Fishermen  ^ 

(Continued  from  page  15) 


nent  settlement  of  the  three  At¬ 
lantic  provinces  and  Quebec. 

♦ 

Until  about  a  hundred  years 
i  ago,  the  codfishery  was  the  main 
one  to  be  prosecuted.  Most  other 


detail  the  fish  and  shellfish  of  the  species  were  regarded  as  having 
Acadian  peninsula,  and  of  the  no  exportable  value  and  were  used 


methods  employed  in  the  codfish-  for  domestic  con.sumption  only,  i 
ery  from  European  vessels  thus  'Fhe  codfish  still  retains  first  place 


engaged  off  Nova  Scotia  and  New-  in  the  production  of  the  Maritime 


I  foundland. 


Provinces,  but  lobsters,  herring. 


As  French  settlements  were  es-  j  haddock,  mackerel,  sardine-her-  : 
i  tablished  around  the  coasts  of  Aca-  !  ring,  pollock,  hake,  swordfish,  | 


dia,  the  fisheries  were  vigourously  :  smelts,  salmon  and  numerous  other  ; 
prosecuted.  Port  Rossignol  (Liver-  varieties  of  fish  and  shellfish  have 


pool),  Canso.  Chedabucto,  St.  |  grown  into  products  of  value  and 


Peter’s.  Ste.  Ann’s,  Louisburg  —  j  importance  in  domestic  and  foreign 


to  name  but  a  few  —  were  head-  j  trade. 


ISS^L^NmONU 


quarters  of  thriving  fisheries.  In  |  The  pioneer  companies  establish- 


Kobert  McLeod’s  history  of  Nova  |  ed  in  the  French  regime  no  longer  : 
Scotia  it  states  that  in  1719  the  exist,  but  two  firms  employed  in 


fisheries  of  Cape  Breton  were  as-  !  the  codfish  trade  and  established 
suming  great  importance.  Dried  after  tiie  conquest  are  still  doing 
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codfish  was  exported  to  Prance  bi^iness.  Robin,  Jones  A  Whit- 


•  < 


A 


■  man.  Ltd.,  Halifax,  wa-s  founded 
I  in  1766,  and  Zwicker  &  Co.,  Ltd., 
Lunenburg,  in  1789,  and  there  are 
other  enterprises  of  lengthy  estab¬ 
lishment  in  Maritime  Provinces’ 
fish  trade. 

I  Lobster  canning  began  in  the 
'  1840’s  in  New  Brunswick  and  Nova 
‘  Scotia,  the  smoking  of  herring  in 
:  Digby,  N.S.,  about  1795,  and  the 
j  smoki.ig  of  haddock  in  the  same 
:  place  in  1858-9.  Pickling  of  her- 
j  ring,  mackerel,  alewives,  salmon 
!  and  other  fish  extends  back  to 
!  pioneer  days  as  salt  and  salt-brine 
j  were  the  only  means  of  preserva- 
I  tion  until  canning  and  freezing 
j  came  into  use.  A.  &  R.  Loggie 
1  developed  the  New  Brunswick 
I  smelt  trade  in  1871.  Sardine-her- 
!  ring  canning  was  established  at 
Black’s  Harbour,  N.B.,  in  1885  by  • 
tile  Connors  brothers.  Swordfish-  ; 
ing,  as  a  commercial  proposition,  ; 
;  started  in  Nova  Scotia  about  1909  ; 
I  with  shipments  to  Boston.  The  ' 
i  oyster  trade  of  Prince  Edward  ‘ 
Island  developed  in  the  mid-seven-  i 
!  ties  and  reached  its  57,000  barrel  ' 
;  peak  production  in  1882,  while  that  ; 

of  New  Brunswick  reached  its  : 
I  peak  in  1886  and  28,000  barrels.  i 
J  The  commercial  fishery  for  clams  ; 
began  around  1889  in  New  Bruns-  i 
wick  and  Nova  Scotia. 

Apart  from  freezing  and  storing  ; 

;  fish  in  small  in.sulated  chambers  • 
i  using  salt  and  ice  as  a  refrigerant,  i 
1  mechanical  freezing  and  storage  | 

'  only  developed  after  1900  and  con-  ' 
j  tributed  materially  to  the  expan-  i 
i  sion  of  the  trade  in  non-salted  fish.  : 
i  Advances  in  freezing  technique  ’ 

:  have  vastly  extended  the  distances 
!  to  which  frozen  fish  can  be  trans-  ! 

;  ported  from  Maritime  producing 
!  points  either  by  rail  or  ship.  Re-  j 
\  cently,  airplane  carriage  has  been 
1  successfully  employed  and  prom-  j 
ises  unlimited  expansion.  I 

The  great  influx  of  population  ! 
into  the  United  States  and  Canada.  I 
and  its  spread  into  the  west,  which  I 
occurred  as  the  years  rolled  on,  ; 
created  a  large  North  American  j 
market  for  Maritime  fish  prod-  ■ 
ucts.  The  old-established  markets  j 
for  dried  codfish  still  exist,  but  i 
ancient  methods  of  curing  have  \ 
been  lar,'/.ily  discarded  in  favour  | 
of  drying  by  mechanical  dehydra-  | 
tion.  Canning,  freezing,  smoking  j 
and  refrigerated  transport  have  de-  : 
veloped  a  market  for  half-a-hun-  | 
dred  varieties  of  fish  and  shellfish  ^ 
that  the  pioneers  discarded.  The  j 
utilization  of  fish  offal  and  un-  ! 
marketable  species  has  grown  into  i 
an  industry  of  importance  and  i 
value  in  the  fish  meals,  medicinal  ; 
and  industrial  oils,  glues  and  fer-  ' 
ti!izer.s  produced.  A  growing  en-  ; 
terprise  of  great  potentialities  is  i 
foreshadowed  in  the  utilization  of  | 
the  extensive  seaweed  resources  of  j 
the  Maritime  coasts.  New  fish  j 
products,  and  new  methods  of  pre-  | 
paring  them  for  public  approval,  ' 


are  being  developed  every  year.  ' 
Were  the  explorers  and  fisher¬ 
men  of  the  1500’s  to  be  resurrected 
and  brought  back  to  the  shores  of 
Canada  in  this  modem  age,  they 
would  find  a  land  which  far  ex-  f 
ceeds  the  riches  and  culture  of  the  j 
Cathay  and  El  Dorado  which  do-  ' 
minated  the  thoughts  of  their  time.  ^ 
The  deserted  coves  in  which  they  j 
harboured  and  cured  their  fish  j 
would  to  them  be  unrecognizable  i 
in  the  cities,  towns  and  villages 
which  encompass  their  shores.  In 
the  fishing  ports,  they  would  vision 
self-propelled  ships  equipped  with 
undreamed-of  devices  for  naviga¬ 
tion  and  fish-catching.  They  would  | 
.see  extensive  wharves  adjacent  to 
plants  in  which  the  fishes  they 
knew  were  being  processed  by  ; 
mechanical  means  beyond  their  ' 
comprehension.  In  their  under¬ 
standing,  only  a  few  elementary 
principles  of  fish-catching,  fish¬ 
dressing  and  processing  would  ap¬ 
pear  to  survive  —  the  use  of  baited  ; 
hooks  and  lines,  the  gutting,  boning 
and  heading  of  fish,  the  salting 
and  the  now  almost  discarded  dry-  ■ 
ing  in  the  sun.  Almost  everything  ! 
else  would  be  new  and  amazing  to  : 
men  who  regarded  Atlantic  Canada  ; 
as  a  land  of  little  worth  save  in  i 
respect  to  the  numbers  of  codfish  ' 
to  be  taken  off  its  coasts. 

In  all  things,  time  has  wrought  ; 
changes.  Nevertheless,  in  the  his-  ' 
tory  of  the  Maritime  Provinces,  I 
credit  must  be  given  to  the  daring  | 
and  enterprise  of  the  men,  who  in  * 
a  dark  age  beclouded  in  colo.ssal 
ignorance  and  beset  by  wars, 
bravely  sailed  new  seas  to  fish  ' 
them.  ! 

Canada’s  tobacco  crop  in  1948  I 
amounted  to  121  million  pounds.  In 
1720,  when  production  totals  were 
first  recorded,  the  yield  was  just 
over  48,000  pounds. 


GOVERNMENT,  MUNICIPAL  & 
CORPORATION  SECURITIES 

We  specialize  in  Maritime  Issues 

F.  J.  BRENNAN  &  CO.  LIMITED 

SAINT  JOHN,  CHARLOTTETOWN.  FREDRICTON, 
MONCTON. 

and 

F.  J.  BRENNAN  &  CO.  (N.S.)  LIMiTED 

Halifax  -  Sydney 


Trust  Service 


By  Nova  Scotians:  for  Nova  Scotians! 

Backed  by  an  intimate  knowledge  of  the  province 
and  37  years  of  successful  experience  as  Executors, 
Administrators  and  Agents,  our  company,  with  its 
branch  offices  throughout  Nova  Scotia,  is  ready 
to  serve  you  in  any  Trust  capacity.  Inquiries  re¬ 
garding  wills,  real  estate  and  management  are 
invited.  , 


NOVA  SCOTIA  TRUST 

C  0  M  P  A  N  Y 

HALIFAX 

94aJteA0i:  SYDNEY  •  YARMOUTH  •  HENTVILLE 


Dominion  Government,  Provincial, 
Municipal,  Corporation  Securities 

During  the  past  thirty-nine  years  we  have  underwritten  the 
securities,  or  participated  in  the  financing,  of  many  of  the 
leading  companies  of  the  Maritime  Provinces. 


Correspondence  Invited 


EASTERN  SECURITIES  COMPANY  LIMITED 

Incorporated  1910 

JAMES  MacMURRAY,  President  &  Managing  Director 

Offices:  Saint  John,  Halifax,  Moncton,  Charlottetown,  Summerside,  Fredericton 
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Canadian  from  start  to  finish— 


ORE  AND  COAL  M(NES 
L(MESTONE  QUARR(ES 
DOLOIV1ITE  DEPOSITS 
COKE  OVENS 
BLAST  FURNACES 
STEEL  (MILLS 
CAR  WORKS 
SHIPBUILDING  PLANTS 
BRIDGE  AND 
STRUCTURAL  SHOPS 
WIRE  MILLS 


DOMINION  STEEL 

• 

• 

AND  COAL  CORPORATION  LIMITt 

LOCATION  OF  DOSCO  PLANTS 

Montreal,  Que. 

Toronto,  Ont. 

Stellorton,  N.S. 

Walkerville,  Ont. 

Halifax,  N.S. 
Sydney  Mines,  N.S, 

Sydney,  N.S. 

Ojibway,  Ont. 

Saint  John,  N.B. 

Trenton,  N.S. 

Springhill,  N.S. 

Wabana,  Nfld. 

• 

• 

Glace  Bay,  N.S. 

_ 

New  Waterford,  N.S. 

Mining  ■  Science  -  Manufacturing  -  Fabricating  -  Construction 

From  ore  to  finished  product,  Dosco  operations  are  Can¬ 
adian  all  the  way.  Canadian  men,  management  and  mater¬ 
ials  perform  a  completely  Canadian  service  to  industry 
and  trade  with  reliable  products  of  uniform  quality.  Dosco 
is  geared  to  keep  pace  with  the  growing  industrial  needs 
of  this  growing  country  .  .  .  adaptable  to  the  changing 
requirements  of  every  customer  large  or  small. 


THE  FINANCIAL  TP'F?. 


MILLION  DOLLAR  EXPANSION  PROGRAM  COMPLETED 
AT  A.  KEITH  &  SON  LIMITED.  HALIFAX 


A  Distinguished  M 
Address  in  Halifax 


Due  to  its  close  pro.ximily  to 
tlie  business,  theatre,  shop¬ 
ping  and  residential  sections  of 
Halifa.x,  The  Lord  Nelson  Hotel 
is  the  logical  meeting  place  for 
visitors  in  town.  Here,  will  be 
found,  the  cordial  atmosphere  of 
a  great  club  ...  all  the  facilitie.s 
of  a  truly  modern  hotel.  Make 
this  your  address  in  Halifax. 


The 

LORD  ~ 
NELSON 
HOTEL 
HALIFAX 


Facing  the  famous  Halifax  Public  Gardens 


The  Brewmaater’s  Laboratory  where  all  Incominii^  raw  materials  are  tested 
and  a  complete  biologfical  control  kept  on  every  stage  of  the  process. 


View  of  the  Brewhoiise  showing  mash  tub  and  kettle. 


'  which  houses  a  battery  of  stainless 
steel  fermenting  tanks.  The  stor-  i 
age  cellar  has  been  equipped  with 
large  glass-lined  tanks  where 
eventually  the  beer  is  stored  for  a  | 
period  of  time  before  reaching  the  j 
finishing  cellars.  j 

Another  point  of  interest  is  the  ; 
bottling  room  with  its  modern 
bottle-washing  and  pasteurizing 
units.  The  bottles  are  never 
touched  by  human  hands  after  they 
are  fed  to  the  washer  and  auto¬ 
matically  filled,  sealed  and  cased 
ready  for  shipment.  In  a  shining 
brewmaster's  laboratory,  all  in-  , 
coming  raw  materials  are  sub¬ 
jected  to  rigid  tests  and  a  com-  i 
plete  biological  control  is  kept  on  ; 
every  stage  of  the  brewing  process  : 
by  this  department. 

Equipment  for  the  change-over  i 
came  from  Canada,  England  and 
the  United  States  and  consists  of  • 
the  best  and  newest  machinery 
known  to  the  brewing  industry.  I 
Some  of  the  installations  are  shown 
in  the  accompanying  photographs.  | 

Along  with  these  renovations  in 
construction  and  equipment  used 
in  the  manufacture  of  Keith's  pro-  I 
ducts  have  come  the  latest  facili¬ 
ties  for  the  well-being  of  emplo.yees 
of  the  old  firm.  These  include 
individual  lockers,  showers  and  an 
up-to-date  restaurant  and  snack 
bar. 

It  is  fitting  that  in  Halifax’s 
Bicentenary  Year,  one  of  her  oldest  | 
and  most  important 


modernization  program  has  just 
been  completed  at  Halifax  at  one 
of  Canada's  oldest  breweries,  that 
of  A.  Keith  &  Son,  Limited,  which 
has  been  in  continuous  operation 
since 


For  two  years  the 
renovations  have  been  taking  place 
without  interrupting  the  plant’s 
activities,  and  the  result  is  a  com¬ 
plete  new  brewery  that  is  second 
to  none  in  efficiency,  appearance 
and  operating  technique. 

The  actual 


plant  extensions 
follow  the  sturdy  stone  construc¬ 
tion  of  the  original  buildings,  but 
the  entire  interior  is  NEW  with 
glass  and  glass-brick  used  gener¬ 
ously  for  daylight  lighting  effects. 
As  each  section  of  the  new  struc¬ 
ture  took  form,  concrete  floors 
were  poured,  gleaming  partitions 
dividing  the  quarters  into  the  type 
of  up-to-date  brewery  recommend¬ 
ed  by  the  country’s  most  practical 
architects  and  engineers.  Tiled 
floors  and  corridors,  spotless  new 
fermenting  and  storage  facilities, 
beer  coolers,  air  conditioners,  fer¬ 
menting  tuns,  glass-lined  storage 
tanks,  keg  washing  and  racking 
equipment  have  all  been  instru¬ 
mental  in  increasing  Keith’s  pro¬ 
duction  and  improving  the  quality 
of  their  products. 

Modern  malt  handling  equipment 
transports  malt  direct  from  the 
freight  cars  to  the  huge  storage 
silos.  A  new  roller  Malt  Mill  for 
the  grinding  of  malt  before  it 
passes  to  the  mash  tub  and  kettle 
has  been  inst'  ’cd.  From  the 
kettle,  the  beer  pjsses  through  one 
of  the  most  modern  cooling  de¬ 
vices  in  the  brewing  industry 
known  as  the  Paraflow  Cooler,  on 
its  way  to  the  Fermenting  Room, 


Paraflow  Cooler  of  the  latest  type  where  the  hot  liquid  from  the  kettle 
is  cooled  before  pa.sslng  to  the  fermenting  room. 


industries  j 
should  have  had  such  a  magnifi-  j 
cent  "face  lifting”.  Keith’s  is  now  : 
recognized  as  one  of  the  oldest  and  ! 
yet  most  modern  concerns  ot  its 
kind  on  the  continent.  It  has 
been  rebuilt  from  the  ground  up  in  i 
a  practical  and  permanent  way.  1 


It*s  Holiday  Time  in 
Halifax! 


Chignecto  Canal  Would  Open  Big 
New  Markets  for  P.E.I.  Products 


(Special  to  The  Financial  Times) 

Charlottetown.  — :  While  New¬ 
foundland  was  outside  Canada, 
Prince  Edward  Island  supplied  the 
other  and  larger  big  island,  with 
large  quantities  of  potatoes,  hay, 
oats,  turnips,  live  and  dressed 
chickens,  canned  chicken,  each 
year. 

Now,  with  the  duty  eliminated, 
this  movement  is  sure  to  be 
heavier,  annually.  The  transporta¬ 
tion  of  PEI  products  to  Newfound¬ 
land  has  been  chiefly  by  schooners, 
equipped  with  gasoline  motors. 
During  the  pa.st  few  years,  air¬ 
planes  h.ave  entered  the  picture, 
with  U.S.  army  air  force  a  vital 
factor  in  this  development,  with 
the  cargoes  going  only  to  the  air 
force  at  Harmon  Field.  There  is 
a  possibility  of  use  of  cargo  planes 
of  civil  ownership,  in  moving  the 
PEI  items  to  the  new  and  tenth 
Canadian  province. 

Prince  Edward  products  have 
been  shipped  by  air  and  sea,  to  the 
Magdalen  Islands  for  years.  The 
proposed  Chignecto  Canal  would 
facilitate  the  marketing  of  PEI  : 
potatoes,  turnips,  lobsters,  oysters,  ; 
non-shellfish,  chickens,  by  an  all-  ; 
water  route  to  the  Bay  of  Fundy  j 
Canadian  ports  and  those  on  the  , 
U.S.  Atlantic.  The  distances  to  j 
these  points  would  be  drastically 
shortened.  ■ 

It  is  believed  by  potato  and 
turnip  growers  of  the  Garden  of 
the  Gulf,  that  the  demand  for  the 
Island  spuds  and  turnips  in  New 
England,  New  York,  New  Jersey,  ; 
etc.,  can  be  substantially  increa.sed 
If  the  cost  to  the  consumers  can  j 


be  cut.  This  would  be  possible 
through  reduced  transportation 
overhead  by  use  of  the  projected 
canal,  to  connect  Northumberland 
Strait  and  Gulf  of  St.  Lawrence 
with  Fundy,  via  the  Chignecto 
isthmus. 


^TOP  Citadel  Hill  in  historic  Halifax,  this  world-famous  old 
town  clock  has  kept  the  city's  people  on  time  ever  since 
1803.  It  was  built  just  54  years  after  Hon.  Edward  Cornwallis 
founded  North  America's  first  British  Settlement — from  which 
has  evolved,  through  200  years  of  stirring  events,  the  great 
Port  of  Halifax  as  it  is  today. 


Unique  Suit  In 
Newf  land  Courts 


Thousands  of  visitors  are  taking  part  in  our  Bicentenary  Cele¬ 
brations  this  summer,  coming  from  far  and  near  to  enjoy  the 
attractions  of  this  city  which  reflects  a  glorious  past  and  a 
promising  future.  You  are  invited  to  come  East  this  summer 
and  have  a  never-to-be-forgotten  holiday  in  Halifax. 


St.  Johns  —  The  year  1949 
has  not  only  brought  New¬ 
foundland  into  the  Canadian 
lineup  as  the  tenth  province, 
but  an  item  of  litigation  really 
unique  in  jurisprudence  any- 
vv'here. 

One  Wil-son  Hart,  of  Corner 
Brook,  Nfld.,  instituted  civil 
action  claiming  $.10,000  from 
Bowater’s  Newfoundland  Pulp 
&  Paper  Mills.  Ltd.,  Cornet 
Brook,  this  company  being 
controlled  and  operated  by 
English  capital. 

Here’s  the  basis  for  Hart's 
claim  and  Bowater's  could  be 
excused,  perchance,  if  they 
suggested,  “Have  a  heart”. 
While  walking  to  one  of  the 
Bowater  logging  camps  on  the 
big  island  (Hughes  Brook) 
in  the  winter,  he  lost  his  way, 
and  had  to  stay  all  night 
under  the  stars  as  his  only 
blanket  or  shelter.  As  a  re¬ 
sult  of  the  exposure,  he  was 
frostbitten.  He  blames  this  on 
negligence  on  the  part  ot 
Bowater’s. 


9  Among  the  nuiiiv  /’/(/it.v  of  inlrrcst  in  Halifax  is  our  plant 
•ehich  has  the  dual  distinction  of  being  one  of  the  oldest  yet 
most  modenily  equipped  hrezeeries  in  the  Dominion.  H  e'd  be 
glad  to  shozv  you  around  zehen  you  come. 


The  tiled  and  air-conditioned  Fermenting  Room  with  its  battery  of  stainless  steel  tanks, 


John’.s  or  the  nearest  large  settle¬ 
ments.  Various  .section.s  construct¬ 
ed  to  serve  local  need.s,  however, 
will  eventually  be  linked  up  to 
form  a  transinsular  highway  run¬ 
ning  from  St.  John's  to  Port-aux- 
Basques-  approximately  625  miles. 

'‘The  expenditure  provided  for 
roads  and  bridges  in  the  1948-1949 
estimates  was  $,3,895,000.  Of  this 
amount  $1,100,000  was  for  main¬ 
tenance  of  roads  and  bridges  and 
$1,120,000  for  construction  of  new 
roads. 


Open-air  Theatre  at  Citadel 
For  Halifax  Bi-Centennial 


(Special  to  The  Financial  Times) 

Halifape  —  Erected  specifically 
for  the  bicentenary  celebration  in 
Halifax,  at  the  Citadel,  historic 
old  fort,  in  the  city  proper,  has 
been  an  open  air  theatre.  The  lum¬ 
ber,  electrical  accessories,  etc.. 


*gible,  three  days;  massed  negro 
j  choir,  one  performance;  costume 
production  by  local  talent,  four 
performances;  a  minstrel  show, 
two  performances;  drama  compe¬ 
tition  for  amateurs,  two  days; 
i  Louis  Riel,  premiere  of  a  histori- 
!  cal  drama,  four  performances. 
[  There  is  also  a  possibility  of  other 
bi-centenary  numbers  being  stag¬ 
ed  at  the  Citadel. 

Expenses  of  the  open  air  thea¬ 
tre  are  being  paid  by  the  city  of 
Halifax.  Objection  has  been  raised 
by  local  theatre  owners  that  the 
43  or  more  performances  will  mar 
patronage  at  the  theatres,  and 
affect  the  heavy  investments  of 
the  companies  involved, 


ESTABLISHED  IN  1820 


65  Hollis  Street 


Halifax,  N.  S. 


and  who 
are  big  yearly  taxpayers  to  the 
city,  province  and  dominion,  and 
also  employers.  As  well  as  buy¬ 
ing  supplies  of  various  kinds,  an¬ 
nually,  in  Halifax. 


SHIPBUILDERS  AND  REPAIRERS 
Designers,  Fabricator!  and  Erectors 
Of  Structural  Steel 
EAST  SAINT  JOHN,  N.  B. 


Investment  Securities 


Newfoundland  has  some  2,000 
miie.s  of  motorable  road.s,  nearly 
one-half  of  which  are  in  the  Avalon 
Penin.sula. 

Road  construction  policy  has 
aimed  primarily  at  connecting  the 
more  isolated  districts  with  St. 


Maridm*  and  Newfoundland  Sacuriiias 


9hmr  luildliies  Mcffibert  of  the  leard  of  Trade  lulldlnq 
Halifax,  N.S.,  Invostmoiit  Doolort  St.  Jekn’s,  Nfld. 

Tol.  3-1 253-1 2S4  Ass’n  of  Canada  T*l.  4163-4164 


from  all  province.s  and  .statei 
fronting  on  the  Atlantic,  are  eli. 
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Newfoundland's  Contribution 
To  Canadian  Industry 


I  Newfoundland  that  has  recently  i  face  grave  difficulties  in  adjust- 
!  come  into  much  prominence  by  ing  their  operations  to  fit  into  the 
reason  of  the  discovery  of  vast  iron  pattern  of  the  new  economy.  A 
j  deposits  in  the  Quebec  Labrador  few  in  a  more  fortunate  position 


Nova  Scotia  Has 

I  •  (Continued  from  page  11) 


■  ^  ^  boundary  region.  There  is  not  may  be  able  to  expand  their  present  I  jq  yg^rs  16,000  rural 

By  H.  J.  RiJSSELi..  .)R..  director,  Newfoundland  induntriai  Development  Toom  in  an  article  of  this  nature  market  to  include  the  Maritime  j^omes  have  been  provided  with 
Board,  trom  an  article  written  for  ‘Mnduatriai  Canada'*.  ore  deposits  in  the  Quebec  Labra.  Provinces.  The  future  of  these  electric  power  by  the  province- 

_  .  ,  ,  J,  ,  J  dor  iron  ore  deposits.  It  may  be,  local  industries  is  a  subject  that  !  pip/.trific'atinn  nmo-mm  of 

In  a  broad  sense  New  oun  an  s  am  o  lese  P  ^n  ®  “P*^*  ®  ®  '  however  pertinent  to  sav  that  work  is  at  present  being  closely  studied  j  Nova  Scotia  Power  Commis 

natural  resources  and  manufac-  m  conjunc  ion  with  filleting  an^  by  bo?h  Government  and  business 

tures  are  complimentary  to  those  :  freezing  plants  and  process  all  ^  disclosed  the  officials  in  Canada  as  well  as  in  Z  ^  , 

CanaHa  and  aa  if  ia  varv  iin-  '  their  waste  material  All  available  i  season  nas  aiscioseo  me  oriiciais  in  c.anaaa  as  weii  as  in  ,  revenue  is  insufficient  to 

of  Canada,  and  as  it  i.  y  ,  I  existance  of  300,000,000  tons  of  Newfoundland.  Products  manufac.  the  coat  of  the  nnwer  line 

likelv  that  anv  commodities  now  i  waste  is  still  not  being  utilized  ...  .  „  J,  -  L  j  •  j  .  ■  •  i  j  .  *'‘®®'-  ’^'‘®  ®®s'-  of  f"®  power  line, 

Liiai.  aii.v  c-uiiiinuun-ita  now  .  wc  b  i  hiph  erade  ore  available  for  minine'  tured  hv  these  industries  include:  io.  i.cc _  _ j.  .... 


Scotia  is  endeavoring  to  help  j '  There  were  86  mills  making  101,000.  Newsprint  production 
the  .  people  of  .this  province  paper  in  Canada  in  1947  and  they  amounted  to  4,474,000  tons  —  al- 
toward  a  happier  and  more  pros-  produced  5,775,000  tons  of  paper  most  78  per  cent  of  the  total  re-  • 
I  perous  future.  |  and  paper  boards  valued  at  8507,-  ported  tonnage  of  paper.  " 


:  their  waste  material  All  available  i  disclosed  the  officials  in  Canada  as  well  as  in  ,  ,.evenue  is  insufficient  to 

i  waste  is  still  not  being  utilized  *  300,000,000  tons  of  ;  Newfoundland.  Products  manufac.  i  the  cost  of  the  power  line, 

land  this  branch  of  the  industry  i  high  grade  ore  available  for  mining  tured  by  these  industries  include:  .  the  difference  is  made  up  by  the' 


DISTANCE 


being  imported  by  Canada  may  be  I  and  this  branch  of  the  industry  i  -  -  •  |  the  ^.ne. 

■fniind  in  NpwfoiinHiand  this  conn,  offers  room  for  Considerable  ex-  .  .  “  .  . .  ,  .  ..  _  i  piovmce. 


found  in  Newfoundland,  this  coun-  ;  offers  room  for  considerable  ex 
try’s  main  contribution  will  be  in  ;  pansion. 


that  it  has  been  and  should  con¬ 
tinue  to  be  a  net  earner  of  U.S. 


Forest  Products  Output 


:  is  considered  the  minimum  neces¬ 
sary  to  make  it  feasible  to  under¬ 


bread,  biscuits  and  confectionery:  i 
beer  and  soft  drinks;  ice  cream;  [ 


take  a  project  of  this  magnitude,  j  margarine;  oxygen  and  acetylene; 


The  government  is  carrying  oti 
n  intensive  search  for  new 


is  only 
a  matter  of 

SECONDS 


Newfoundland  is  today  the  third  !  entailing,  as  it  must,  the  construe-  \  marine  engines;  tobacco  and  ciga-  manufacturing 


dollars  by  means  of  its  foieign  i  largest  producer  of  newsprint  in  |  tion  of  a  360-mile  railroad  to  bring  j  rettes;  boots  and  shoes;  stoves  and  promoting  the  expansion  of  ex- 


!  the  world,  being  exceeded  in  total  the  ore  to  tidewater  on  the  Gulf  {miscellaneous  castings;  nails,  clo- 
I  output  by  only  Canada  and  the  j  of  St.  Lawrence.  i  thing.  Last  year  the  net  value  of 


I  In  actual  trade  with  the  United  |  output  by  only  Canada  and  the  of  St.  Lawrence. 
States,  Newfoundland  has  an  ad-  ‘  United  States.  This  achievement  is  develonmf 


isting  ones.  During  the  past  year 
as  a  result  of  joint  efforts  of  the  j 


States,  Newfoundland  has  an  ad-  United  States.  This  achievement  is  development  of  these  iron  |  sales  for  these  industries  was  over 

verse  balance  as  the  figures  for  ;  all  the  more  remarkable  when  it  j  boundary  region.  There  is  not  I  $14,000,000.  They  give  employment  {  Department  of  Trade  and  In- 
the  last  available  year  (1946-47)  is  considered  that  there  are  only  ,  able  effect  upon  the  whole  Cana-  !  lo  ^  total  of  approximately  3,000  i  dustry  and  the  Nova  Scotia  Re- i 
show  —  imports  $25,800,832  and  |  two  pulp  and  paper  mills  in  New-  j  economy.  Should  present  i  persons.  ^  search  Foundation  new  industries  j 

exports  $24,611,561.  However,  ex-  j  foundland.  These  are  "Anglo  Nfld.  !  transnortation  difficulties  be  over-  I  Just  what  has  Newfoundland  to  I  making  electric  washers  and  ra-  I 


exports  $24,611,561.  However,  ex-  j  foundland.  These  are  "Anglo  Nfld.  !  transnortation  difficulties  be  over 
ports  to  other  countries,  for  which  {  Development  Co.  Ltd.",  at  Grand  { °  md  t^^ 


ports  to  other  countries,  for  which  Development  Co.  Ltd.”,  at  Grand  noj  only  would  the  entire  interest  the  industrialist?  What  |  dar  and  television  equipment  be- | 

payment  is  received  in  U.S.  dol-  Falls,  and  "Bowater’s  (Nfld.)  Canadian  steel  industry  have  am-  '  >’aw  materials  or  basic  require-  I  gan  operation  in  the  province.  I 

lars,  payments  by  U.S.  military  i  Pulp  and  Paper  Mills,  Ltd.”,  at  pi^  domestic  supplies  of  ore,  but  '  ments  are  to  be  found  on  which  In  the  field  of  finance  large 

'•  bases  located  here,  as  well  as  other  Corner  Brook.  These  two  mills  in  in  addition,  the  vast  United  States  I  to  base  a  productive  enterprise?  sums  have  been  made  available 

,  factors,  more  than  make  up  for  1947  produced  a  total  of  373,375  gjg^i  industry  could  be  served.  !  O*'  the  south  coast  there  is  a  to  help  industrial  development 

‘this  deficit.  Figures  showing  the  tons  of  newsprint,  and  of  this  total  Labrador  is  today  still  a  great  i  river  which  surveys  show  to  be  |  and  to  assist  the  municipalities 
net  U.S.  dollar  earnings  of  New.  212,160  tons  were  exported  to  the  unknown  _  from  the  geological  capable  of  a  hydro  electric  de-  i  in  providin|:  better  services.  For 


foundland  have  never  been  publish-  ;  United  States.  In  addition  to  news,  point  of  view  as  well  as  in  other  |  velopment  of  200,000  h.p.  Within  j  example,  a  $4,000,000  fund  has 

ed  but  the  amounts  are  known  print,  both  sulphite  pulp  and  respects.  It  is  not  unlikely  that  that  same  area  by  using  additional  |  been  set  up  to  provide  low-cost 

to  be  considerable.  ground-wood  pulp  are  exported,  in  the  future  other  minerals  of  rivers  a  total  of  500,000  h.p.  could  i  long-term  loans  for  industries,  a 

With  the  coming  of  Confedera-  Expansion  is  still  taking  place  in  commercial  importance  may  be  j  be  made  available.  This  power  can  {  $4,500,000  loan  fund  to  help 


Within  j  example,  a  $4,000,000  fund  has 


to  be  considerable.  ;  ground-wood  pulp  are  exported,  in  the  futu 

With  the  coming  of  Confedera-  Expansion  is  still  taking  place  in  commercial 
'tion  these  U.S.  dollar  earnings  both  companies.  For  example.  Bo-  found  there, 
should  increase,  as  Newfoundland  water's  have  just  completed  the 
will  then  tend  to  buy  more  from  installation  of  a  high  speed  four 
Canada  and  less  from  the  United  roll  newsprint  machine.  This  ma-  In  the  for 


Other  Industries 
In  the  foregoing,  brief  mention 


be  produced  on  a  site  at  tidewater  municipalities  in  financing  urgent 
an  in  a  harbour  ice  free  all  year  public  works  projects,  a  $1,000, 


around. 

Preliminary 


I  000  fund  for  outright  grants  to 
indicate  {  cities  and  towns  building  new 


States,  while  her  exports  to  the  chine  will  have  an  initial  produc-  j  has  been  made  of  the  principal  in-  that  the  Grand  Falls  area  of  the  j  high  schools. 

United  States  and  other  countries  j  tion  of  75,000  tons  per  year.  |  dustrial  operations  at  present  car-  Hamilton  River  in  Labrador  is  !  in  all  these  ways  and  in  many 

should  remain  near  their  present  i  At  Grand  Falls,  a  moderniza-  j  ried  out  in  Newfoundland.  In  addi-  capable  •  of  a  power  potential  of  j  others  the  government  of  Nova 

levels.  and  expansion  programme  |  tion  to  these  there  is  a  sizeable  from  5  to  7  million  horse  power. 

What  are  Newfoundland's  main  ;  scheduled  for  completion  in  1950  !  lumber  industry  producing  for  the  jn  Labrador  too  there  are  vast 
Industries  and  what  products  do  '  is  at  present  under  way.  With  the  ;  home  market.  In  both  Newfound-  stands  of  timber  —  mostly  black 

they  manufacture  and  export?  It  i  accomplishment  of  this  plan  the  land  and  Labrador,  pitprops  and  spruce — lying  unused.  These  stands 

may  be  of  interest  to  give  a  brief  1  present  capacity  will  have  been  .  pulpwood  are  cut  for  the  export  of  timber  have  been  shown  to 

review  of  existing  operations  as  increased  by  40,000  tons  per  year,  market.  Additional  products  in-  contain  from  twenty  to  twenty- 


In  Labrador  too  there  are  vast 


When  you  use  Long  Distance 

The  Coast-to-Coast  circuits  of  the  Trans- 
Canada  Telephone  System  provide  a  never-  fail¬ 
ing  Dominion-wide  pathway  for  your  voice  .  .  . 
with  connections  quick  and  clear  even  when  they 
span  the  continent. 

USE  LONG  DISTANCE  TO  GET  THINGS  DONE 

THE  NEW  BRUNSWICK  TELEPHONE  COMPANY  LIMITED 

MEMBERS  OF  THE  TRANS-CANADA  TELEPHONE  SYSTEM 


well  as  a  few  notes  on  what  may 
be  expected  in  the  near  future. 
The  Fishing  Industry 


The  Mining  Industry  dude  frozen  blueberries,  furs  and  !  five  million  cords  of  merchantable 

■  XT  ^  J,  J  skins  from  fox  and  mink  ranches  i  wood 
Mining  activity  in  Newfoundland  ^  »  woou. 

T  J  J  •  J  as  well  as  from  the  trapping  of  Newfoundland  Is  to.dav  the 

IS  centred  around  iron  ore  produc-  ,  •  i  c  i  u-  mewiounuiaiiu  is  lo-uay  me 


First  of  all  there  are  the  various  tion  at  Bell  Island  from  the  mines  !  Seal  skins  are  one  aerial  crossroads  of  the  world,  as 

brSefol  “e  «r„nnduX  <>w-'0  “nd  oprrat.d  by  ,h.  Do»|.  huS  pr.oUc.lly  .11  tr.».AUa„t  c  air- 

o  a  ,  .  ax  a  ■  -a  <aTooi  otih  p-boi  .bh  "uai  spHng  sosi  nunt.  ci'aft  uso  Grander  Airport. 


an  undertaking  that  is  carried  on 
along  the  entire  length  of  the 
coastline.  In  both  value  of  pro- 


nion  Steel  and  Coal  Corp.,  and  j 
copper,  lead  and  zinc,  concentrates  ' 


Through  the  years  a  number  of 


craft  use  Grander  Airport. 
Surely  the  strategic  position  of 


from  the  Buchans  mines  of  the  '  industries  designed  to  cater  to  this  island  on  world  trade  routes 


duction  and  in  labour  provided,  it  Buchans  Mining  Co.,  Ltd.  The  out  •  i  i  a  j  •  e*.  •  j  i  j  •  i  *•  u 

constitutes  the  largest  single  in-  Put  of  these  two  companies  makes  i  Plants  are  mainly  located  in  St.  ,  undeveloped  minerals  -  timber  - 

dustry  Last  year  exports  of  all  mineral  production.  Additional  pro.  ]  'John's  area  and  play  a  very  im-  I  fisheries  -  power  -  offers  a  uni- 

fisherv  products  were  valued  at  ducers  are  —  The  Nfld.  Fluorspar  I  Portant  part  in  the  economic  struc-  I  que  opportunity  to  those  with  the 

over  $3/000  000  Ltd.,  and  The  St.  Lawrence  Corp.  i  ture  of  the  island.  After  Confe-  j  vision  and  imagination  to  invade 

Ti.e  nf  thi.  inHncirTT  of  Nfld.,  Ltd.,  both  locatcd  in  the  I  deration  many  of  these  plants  will  ,  new  fields. 


;  local  needs  have  grown  up.  These  |  — with  an  available  labour  force — 


over  $31,000,000.  *  *  and  The  bt.  Lawrence  Corp. 

The  mainstay  of  this  industry  Nfld.,  Ltd.,  both  located  in  the 
continued  to  be  the  production  South  coast  area  of  St.  Lawrence, 
of  salt  codfish,  a  commoditv  that  ‘  producing  fluorspar.  At  Agua- 
finds  a  market  in  both  South  and  .  ^^o*"** 

Central  America  and  certain  Eu-  i  "i”"  Steel  and  Coal  Corp.  operate 
ropean  countries.  Other  important  ;  ^  limestone  quarry  which  supplies 
fishery  products  are  -  herring,  |  their  blast  furnaces 

lobster,  and  salmon.  Cod  oil,  whale  I  Sydney. 

oil,  and  seal  oil  are  produced  in  |  fl'®  entire  output  of  these  five 


quantity  and  sold  in  many  foreign  !  producers  is  exported,  and  statis-  i.pad 


markets. 

Within  recent  years  seyeral  in- 


tics  showing  the  total  exports  and 
countries  of  destination  for  the 


teresting  developments  have  taken  fiscal  year  1946-47  are  shown  be- 
place  -within  the  Newfoundland  low.  Comparable  figures  for  the 
fishing  industry.  Most  important  year  1947-48  are  not  yet  availa- 
has  been  the  establishment  and  bl®  but  it  is  believed  that  total 
growth  of  quick  freezing  and  fillet-  '  exports  for  that  year  will  have 
ing  plants,  producing  very  high  j  increased  to  a  figure  of  over  $15.- 


! 

'  Mineral 

EXPORTS  OF  MINERALS, 

Fountr.v 
to  which 

1946-47 

Ona.ility 

Value 

1 

c\pn**te(l 

1  !ons« 

8 

1  Iron  ore 

I'niled  KinMioin  .  . 

7.»7,08.T 

2.727. 19!t  1 

(ianarla  . . . 

1,006.088  1 

1 

L.  S.  A.  . . 

15.500 

02,000 

Copper  concentrales 

C'.anada  . 

1,180,187 

102 

V.  s.  A . 

IT.fi.H 

1.12.'i.7ll 

liravity"’  “ 

V.  %  A . 

•JOfi 

11.1.22.'. 

l.ead 

I".  S.  A . . 

.*10  518 

.'1,.-.12.1.-|9 

Zinc 

V.  K . 

.'17.857 

1.118, Ifil 

n>'lxiuni  . 

17.104 

.-.nfi.Fw 

France  . . 

■TS.B.ia 

1,084,821  j 

Fluorspar 

Canada  .  . . 

I  <8.025 

22  005 

7.701.210 
001,010  ! 

V.  S.  A . . 

150,558 

India  . . . 

27 

8.'i2  1 

Finland  . 

500 

I2,fi;i( 

I.iinrstoiif* 

Canada  .  . 

27.052 

52r.  520 

7fi.'>,C..'l  t 
48.'),fi6r. 

quality  cod,  haddock,  rosefish,  |  vw.vuu.  I  « .  f 

flounder,  halibut,  etc.  It  is  a  cha-  |  Considerable  progress  has  been  TT  llO  S  Tv  llO 
racteristic  of  all  these  plants  that  |  made  in  the  study  of  the  geology  (Continued  from  page  12) 

in  design,  equipment  and  layout  •  and  mineral  resources  of  New-  - - - — 

they  are  the  most  modern  availa.  |  foundland  over  the  years,  but  the  owned  and  operated  by  the  late 


000,000. 

Considerable  progress  has  been 


racteristic  of  all  these  plants  that  '  made  in  the  study  of  the  geology 
in  design,  equipment  and  layout  I  and  mineral  resources  of  New- 


Reid,  managing  director  of  the 
Hartt  Boot  &  Shoe  Company,  Ltd.,  i 
is  a  son  of  John  A.  Reid,  longtime 
president. 

At  Fairville,  George  B.  Gland, 


hie.  An  additional  factor  peculiar  ,  picture  is  yet  far  from  complete.  Joseph  A.  Likely,  the  founder,  has  i  president  of  the  Moosehead  Brew- 
■only  to  Newfoundland  fisheries  is  !  Each  year  prospecting  and  survey  [bis  sons,  since  the  start,  73  years  {erics.  Ltd.,  is  assisted  by  his  sons, 
-that  the  fish  are  caught  but  a  few  !  parties  are  in  the  field  and  the  I  Currently,  the  business  is  top-  i  Philip  W-  and  Alfred,  as  vice-presi¬ 
miles  from  the  shore  and  can  j  chances  of  new  discoveries,  parti-  |  by  three  sons  of  the  founder,  ;  dent-general  manager,  and  sales 

therefore  be  processed  in  a  strictly  |  cularly  in  the  base  metal  field,  Arthur  H.,  president;  J.  Gordon,  manager,  respectively.  They  are 

fresh  condition.  This,  together  arc  considered  good.  Recent  at-  s";®"2tary:  Frank  J.,  treasurer.  Ad-  ■  grandsons  of  the  late  G.  W.  C. 

with  high  processing  standards  tempts  to  prove  deposits  of  coal  bitions  to  the  executive  are:  ^  Oiand,  of  Halifax  and  Saint  John, 


and  modem  equipment,  assures  ,  on  the  west  coast  have  shown  them  BicnaVd  and  Joseph  A.,  sons,  of  :  who,  simultaneously  headed  four 

a  quality  product  of  uniform  na-  not  to  Jje  of  commercial  value.  *^’’6  president:  L.  Herbert,  a  son  of  Maritime  breweries,  including  that 

ture.  The  United  States  is  the  Similar  studies  have  also  tended  ^b®  secretary;  Robert,  a  son  of  the  at  Fairville. 

principal  market  for  the  output  to  rule  out  the  possibility  of  com-  ,  '^'■®^®*^>'er.  Truro  Industrial  Leaders 

of  these  plants.  mercial  Quantities  of  oetroleum.  Leonard  Lockhart,  a  son  of  Bent  In  Truro,  N.S.,  there  are  two 


of  these  plants. 

In  recent  years  also,  Newfound¬ 
land  hM  seen  the  advent  of  plants 


mercial  quantities  of  petroleum. 

Labrador  —  a  Great  Unknown 


Leonard  Lockhart,  a  son  of  Bent  In  Truro,  N.S.,  there  are  two 
W.  Lockhart,  succeeded  his  father,  ■  outstanding  industrial  family 


In  the  foregoing  no  mention  has  *^be  helm  of  the  Lockhart  Wood-  I  names.  They  are  Lewis  and  Stan- 


to  process  fish  meal  and  oil.  Cer-  been  made  of  Labrador  —  a  part  of  i  workers,  Ltd.,  a  business  cstab-  field.  The  latter  name  is  one  of 

_ _  lished  by  the  senior  Lockhart.  The  the  best  known  in  Nova  Scotia 

j  son  has  recently  opened  a  branch  politics. 

_ _  { at  Saint  John.  It  was  back  in  1870,  that  the 

'  . .  I'  At  Bristol.  John  and  Marcus  J®bn  Lewis  made  his  debut  in 

Meed,  father  and  son,  are  part-  industry,  as  the  founder  and  head 
ners  in  a  machine  manufacturing  *■  woodworking  factory,  in  ; 
I  and  repairing  business,  and  -with  Tbe  founder  was  joined  | 


BLACK'S  HARBOUR 

NEW  BRUNSWICK 

HOME  OF  THE  WORLD  FAMOUS 

CONNORS" 

CANNED  SEA  FOODS 


the  son,  the  boss. 

Now  associated  with  Harold  R. 
Haley,  president  of  the  Haley  Lum¬ 
ber  Company,  nee  Haley  &  Son, 
Ltd.,  St.  Stephen,  N.B.,  is  his  son, 
Frank.  H.  R.  is  a  son  of  Henry  E. 


in  the  1880’s  by  his  two  sons,  John 
and  George.  The  name  of  the  firm 
was  changed  to  J.  Lewis  &  Sons. 
Several  years  later,  a  branch  plant 
was  opened  at  Brownville,  a  vil¬ 
lage  in  northern  Maine. 


,,  ,  ,  ,  •  J,-  I  JTbe  base  plant  was  shifted  to  the 

Haley,  long  a  partner  in  the  firm,  ,  •  t  r  ou  *  «  u 

w  f  n  #  ^  urn-  Lewiston  section  of  Sheet  Harbor, 


and  son  of  the  founder,  William  *0= 

„  .  ’  I  N.S.  and  again  about  35  years  ago 

I  to  Stewiacke,  where  it  now  oper- 
In  theatre  owning  and  operating,  ,  ates. 

Mitchell  Franklin,  is  a  partner  of  |  T^e  Eastern  Hat  &  Cap  Manu- 
j  his  dad,  Joseph  M.  Franklin,  in  the  |  facturlng  Company  was  establish- 
Franklin  &  Herschorn  Theatres,  {  ed  in  Truro  45  years  ago,  by  four 
t'A^o  at  Saint  John,  two  in  Halifax,  ;  partners.  One  of  them  was  the  late 
two  in  Dartmouth,  N.S.  and  one  at  |  George  Lewis  (he  died  last  winter). 
Yarmouth,  N.S.  The  son  being  j  'pi^e  others  were  J.  C.  Coulson,  and 
j  vice-president  of  the  company.  He  tne  late  George  Stewart  and  late 
also  heads  a  service  supplying  Warren  Ogilvie.  Gradually,  George 
i  theatre  candy  bars,  and  operating  Lewis  acquired  control,  and  took 
a  restaurant  and  fountain  in  the  ^is  two  sons,  Frank  and  Charles 
one  year  old  Vogue  Theatre,  Ha-  partnership.  The  title  of  the 

lifax.  Sam  Babb,  .son-in-law  of  J.  business,  being  changed  to  Lewis, 
M.  Franklin,  is  on  the  F.  &  H.  1  Ltd.  After  many  years  as  presi-  ! 
executive  .  .  .  F.  Gordon  Spencer,  dent,  George  Lewis  was  succeeded 
general  manager,  and  Gerald  Spen-  ^  py  his  son,  Frank,  who  is,  cur- 
cer,  secretary-treasurer  of  F.  G.  i  rently,  head  man.  When  the  hat 
,  Spencer  Company,  with  base  at  gj,,j  QJ^p  production  was  started. 
Saint  John,  are  sons  of  Fred  G.  there  were  20  employes.  Now 
Spencer,  founder  and  president  of  there  are  between  700  and  900.  At 
that  firm.  Operating  a-chain  of  14  the  outset,  the  factory  occupied  a 
theatres  in  the  Maritimes.  comparatively  small  floor  space. 

In  the  Record  Stove  &  Furnace  and  which  was  discarded  in  a  few 
Company,  Moncton,  N.B.,  C.  ■  I.  years  in  favor  of  a  group  of  build-  | 
Mills,  president,  has  as  partners  !  ings,  steadily  enlarged  and  added 
i  his  two  sons,  Wallace,  secretary-  J  to,  down  through  the  years, 
treasurer,  and  Roger,  assistant  i  Frank  and  Charles  Lewis  have  ; 
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plant  manager. 


:  been  heading  both  Lewis,  Ltd.  and 


Fred  M.  Brown,  founder  and  j  J.  Lewis  &  Sons,  Ltd.  for  about  a  ; 
head  of  Brown  -  Holder  Biscuits,  I  dozen  years.  Their  father  having  i 
:  Ltd.,  Moncton,  N.B.,  has  his  two  j  retired  from  business  then.  At  1 
t  sons  with  him  in  'that  business.  I  his  death  he  was  87.  i 

Harold  M.,  is  secretary-treasurer,  - -  I 

j  and  Gorley  is  office  manaiger.  Number  of  commercial  failures  j 

j  At  Fredericton,  James  R.  Me-  |  in  Canada  in  1948  reached  the  I 
I  Lellan,  secretary-treasurer,  is  a  ,  highest  total  since  1941,  and  show-  ' 
son  of  W.  A.  McLellan,  president,  |  ed  an  increase  of  almost  .50  per  : 
and  John  A.  Palmer,  executive  as-  cent  over  1947. 

sistant,  is  a  son  of  Jame.s  E.  Pel-  1  -  -  { 

mer,  vice-president.  The  two  |  According  to  figures  issued  by  j 
'fathers,  were  son-in-law  and  son,  the  Netherlands  Central  Bureau  of  | 
{  respectively,  of  the  late  John  Pal-  Statistics,  a  total  of  36,269  houses  I 
;  mer,  founder  of  the  firm,  Palmer-  were  built  in  1948  as  compared  j 
'  McLellan  Shoe  Company  .  . .  J.  W.  with  9,240  in  1947. 


-P'*"*  biryiw* 

ariUing  "*c.  W- 

"“•'“’'foot  To.  /  iVo" 

th«  Novo  woria  ■  __ 

•’•u*”nilln  FAX 

•The  «»•’"  HAUPAS 


I"  addition  .. 

t,“;f  •>•<"«  r.rrtoa"" 

*•«.  Ti,,  lead  ni«i*^j""*“attial 

'll  •*■«  oporir  Of  for 

‘‘■•trio.,  of  *0  'mptove 

"'"'nr  in- 


CAaUc 


WELL  on  the  way  to  becoming  a  leading  industrial  province,  Nova  Scotia  continues 
to  uncover  for  prospective  industrialists  new  weal'th  in  this  land  of  many  resources 
and  unique  geographical  advantages. 

Besides  mining,  surveys  are  constantly  being  made  by  this  department  in  conjunction  with  the  Nova 
Scotia  Research  Foundation  on  many  other  projects  and  because  of  this  activity,  incoming  industries 
are  assured  of  every  co-operation  from  our  government.  We  invite  enquiries  and  will  supply  full 
details  on  request. 

PROVINCE  OF  NOVA  SCOTIA 


HON.  HAROLD  CONNOLLY,  MINISTER  OF  TRADE  A  INDUSTRY 


Halifax,  Nava  Scotia. 
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.35}  2  34  >2  34 '2 

22  2J  23 

fj’2  elO 

610 

n46 

n26k  -.  . 
20H  20H  201* 

6130  ol35 

S’  i  t  - 

9'}  9  k  »k 

68  67'*  68 

624k  e26 
6225 

.  I5k  t6k  15k 

637  <.3  b.39 


39  34  08.60  Can.  r oraian  Inveai _  624k  036 

445  215  88.00  Can.  Gen.Elee . 6225 

17}*  I5'k  ..80  Can.  Gen.  Invest Dieni . ..  I5k  ISk  IS'k 

•52  .50  81.50  Can.  Gen.' See# .  637}3  ii.39 

12k  I?}*  .19  Can.  leq^Maf  liineiy  6.5  fl5}* 

Uk  8H  1100  Can.  Ind.  Alcohol.  "A"  9  S'*  9 

Mk  8  81.00  Do..  "B  ' .  68k  f* 

32  lO'  t  "  Int.  Can.  IndiiMrie*. . . . . .  21  21  21 

178H  170  87.00  Do.,  pref . 6171 

81  65k  Ini.  Can.  Inieraoll .  a69 

4  3  .  .  Can.  Int.  Inveet.  Truat  63k 

101  M  Inl.  Do.,  pref .  687  nfl9 

.34  22'*  Inl.  Can.  Light .  622k  *25 

38}*  24  81.00  (ka.  Locomotive .  nX 

2  OO  1.00  .  04  CanadianMareoni,... ..  1  40  I  40  .1  40 

15}*  12}*'  SO  Can.  Oil  Co .  12k  12*4  12k 

149}*  141  88.00  Do.,  pref.  8 . 

101  9,5  85.00  Do.,  pref.  5'}. . 

85  80  84  00  Do.,  pret.  4«'f .  e98 

t7'4  Ilk  Int.  Can.  Par.  R1.V .  1.5}*  13}*  13k 

f  OO  1.00  _  Can.  P.  A  P.  Invest.  .  61  00  ol  .76 

11  9  ..  .  Do,,  pref .  to  olO 

34  19'*  il  .50  Can.  Sllke  Prod .  620  o21’  , 

fe  60  .  Can.  Vickere .  68  07  68 

16  81.25  Can.  Wallpaper,  "A". .  612  ol? 

26  15  81.25  Do.,  "B'' .  612  o2fi 

4  SH  40  C.  W',  Lumber .  S'*  .3}}  ,3’* 

.58  47  $2  .00  Can.  W'eatinihouee  .52  51  >*  52 

2.5  28}*  81.50  Can.  W.  B.BoxW,  "A  622'*  n23k  .• 

9'*  7'k  Int.  Cardy  Com..  ".4'' .  67}*  #8'*  .. 

12  '  10  .60  Caandy’e  Ltd .  68  oil 

116  111  $7  00  Do., pret . 6110 

.36  30  Int.  Catolli  Fowl  Prod,  .  630 

15  ..  75  Do.,  pref .  615 

6  ..  30  Celtic  Kniltinc .  66 

It'k  86.*  Inl.  ChateoBtocl. .  fO 

8'/*  50  Do.,  pref .  ft)}*  o7 

10  7  k  Inl.  ChaieSu-Gei .  66  08k  .. 

8  .  .  Circle  Ber  Knitting  . .  67  e9 

17}*  14  81  00  Do.,  "A” .  613  el6 

•1.25  Int.  Cintano.  eom . 61  00 

*4  5'}%  Do.,  pref .  64  an 

56  .  20  .  ...  Claude  Neon . 6.20  e.30 

100  54  Arr,  Do  ,  pret .  61  60  61 

7'*  6  ...  Cochiane-Duniop .  67  #7}* 


.',900  4  20  .  For.  Power  See. . .  o20 

.50  6  4  Do..  prSl* .  4  4 

185  I  27  24  81.40  I'our.uation  Id.  o.  I  an,  25k  25} 

130  28}*  19  82  . (K)  I 'ra.ner  Coy's .  21  S'  21' 

200  i8'.i  !!6k  *4  75  Do.,  pref .  097} 

.  '  9  .50  I'tcimenLid .  66'*  ell 

.  ,,,1  90  86  »4.,'j0  Do.,  pref .  86  86 

0414  I  92  8.5  84  00  (iair  Ltd.,  pref .  90k  »0 

1173 1  1*  16  11  20  liatiDeaii  Power .  16  16 

100;  j  100}*  85.CO  Do.,  pret.  5k .  102  102 

100  llOk  108k  86  ,50  Do.,  pref.  S'vV .  |Q8I*  108' 

.  21#  1.5,5  -  (ien.  ^kerie* .  3k  2j 

2o  I8k  16**  .  In',  lien.  Pr^uet* . 

100  85  00  Do.,  pref . 6100 

4.5  151*  1*1.  .80  Gen.  btee)  W aree . .  .  15  14' 

too  102'*  'JO'*  85.00  Do.,  pref .  100  100 

,  ,,  103  85  14  00  Goodyear  Tire .  686  a90 

....  53'*  50}}  82.00  Do.,  prof. .  52  51 

..  10k  9!*  50  Gord.  McKay,  ".4  .  .  9k  9' 

22  20k  Inl.  Do.,  "B ' .  620  a20' 

5  20  19  11.00  Grafton.  "A' .  618k  ol9’ 

16  9'*  Inl.  U.  L.  Paper .  11.'*  11 

.'3)9  40 '*  84  82.50  Do.,  pref . .  36  .36 

25,5  18  IS'a  Ini.  Gt.  West  Coel .  616'*  ol7 

7_  6  Inl.  Gt.  Wcet  Felt .  olT 

I.'m  '7.k  .'lO  Do.,  pref .  66}*  n7; 

.  ..  13  9'*  ,  .  Great  W’eet  baddlery  69k  olO' 

_  5  2k  '20  Greeninit  Wire .  4  4 

....  17  14  81  00  Gypeum .  1.5  |4' 

•  •••  M  .60  Hahn  Braaa .  6105* 

•  •  20  81  (H)  Do.,  pref .  620  «21 

.  .  105*  8  Int.  Ham.  bridee .  8  8 

•’  14'  j  13'*  90  Hamilton  C  ottons. .  . .  al4 

12  94*  40  Hardinf  Carpeu .  95*  9' 

140  lOk  Int . .  ....r . 

13  9'*  81.00  11  endeishot  Paper .  610?*  «14 

"n  161  97  as. 00  Do.,  pref .  08S 

.  .  19'i  14  81  00  Hiade  A  Uaiich  Paper.  616  al7 

Wk  8  60  Holden  Mfe.,' A  " .  68  nil 

100  S  4  Int.  Do..  .  5  5 

*>>  •45  Holt-Renfrew . 

■  •  101  ItX)  87  00  Do.,  pref . 6100  olOl 

^0  8  7  .50  Horner  "A",  K.W .  n8 

15  Ini,  Hotel  De  La  Belle .  614 

■’  51  27  12.00  Howard  Smith .  29}-.  29' 

o,,.-  «  SKI  .Do.,  pref .  481*  43' 

■ISS}  4  .50  HubbarrlFait .  n5 

.}00  18  $1  ,'61  Do..  "A" .  <i20 

i.d.;  '0  Int.  Humbentone  Shoe  .18  IS 

100.^1  8  6'}  211  Hunta  Gandies,  “.4" .. .  hf>lt  'i~> 

W  9  20  Do.,  "B" .  67}’  (.9 

™  3  2'*  Int,  Hydro-Elertric  see.  .  62k 

370 1  195*  16?*  .51)  Imperial  Oil .  IS  171 

1175  14k  Ink  50  Imperial  Tobacco  14  13} 

100  *'-•  Ok'  6k  Do.,  pref .  6»*'  6i 

'  no  '25k  24?*  SI  00  Do.,  pref.  4'  , .  25k  26! 

17k  16  SI  .(lO  Imperial  Varaiah ...  .  615  nl6 

31k  SI  •>0  Do.,  pref .  6.31}* 

33k  19}*  81.50  Ind.  .4acapt*nce,  ".4  .  33}*  '23} 

OS  96}*  So.no  Do.,pre» .  98!;.  98 

iu  86  831}  84  3.5  Ind.  Aceeptanee.  pref..  $4  84 

..  8' a  7  .50  Ingeraoll-hlachine .  7  7 

9  7'}  40  InBli«.lohn .  67'*  n8 

695  *6  '*  8^60  Interrity  Baking .  r.l6 

80  S?*  4}*  In'.  Int.  Bronre  Powder?  .  62}}  11I6 

125  24  1,4'S  81  ,V)  Do.,  pref, .  16)  j  1.5 

.30'a  20  Int.  Intercolonial  Coal .  Mi?*  nIS 

';  122  120  18  00  Do.,  pref .  121  121 

225  33  . .  Int.  Int.  Coal  A  Coke .  622  r.'29 

26  21  81.60  Inter.  Metal  Ind., -  A  '.  22'a  22’ 

.'  lOL'a  99**'  84.30  Do,.  "A"  pref .  100  100 

I  ..V  105}*  100  84.00  Inter.  Milling,  4k  |,TOf.  ino' a  ICO' 

36  29  81.60  Inter.  .Nickel .  .31'*  .31 

3k  130  143  87  00  Do.,  pref . 6140 

9} a  8'.  ..  .  Int.  Ptinu .  n8 

3nk  24  *1.20  Do.,  pref .  n2.5} 


11?*  10'a 

9'..  O'* 

52**  43 
17 ‘-a  16 

23k  12', 
II  61* 


Newfld.  L.  A  P . 

81  60  Niagara  Wire . 

Int.  Voranda  Mine*  . . . . 

North  Btar  Oil . 

In'.  Do.,  pref.  . 

*1  On  Nova  Beotia  Light 

$6.00  Do.,  pref . 

lat.  Nuclear  Lnierprlree 
.*1 .00  Oailvie  I'lotir 
87  00  Do. .  pref 

Int.  Ont.  beauty  bupp.  . 

?1 .00  Do.  .pre* . 

*1.06  On',  sieel  Proii.. 

*7.00  Do.,  pref . 

.60  Orange  Cmali 
*1  00  Ottawa  Kleclri.' 

.60  Ottawa  I.,  H.  A  Powr 
$5  00  f )o. .  pref. 

Int.  Page  HeitM.v  l  ube# 

80  Paion  .Mfg.  . 

*I  40  Do.,  pret. 

Paul  sen  ice  Store# 

*3  .00  Penmans  Limileii 

16.00  Do.,  pref . 

2.5  Peoples' Credit . 


12'*  Int.  Power  Corp . 

04  $6.00  Power  Cori)..  pret.  . 

51  is  00  Do. .  2n6  pref.  . 
9k  Ini.  Pressed  .Metals  . . 

4.5' a  *4.00  Price  Bro.«. .  . 

95  *4.00  Do.,  pref . 

10'a  60  Provincial  Tranapon 

61*  50  Purity  Flour . 

43  *S  50  Do, .  pref . 

16  *1  00  Quebec  Pow  er 


15k  15k 
20  20 


nd4|  not] 

M8k  n20 
MlOk 
lOk  10? 


Can.  Bronze 
l.an.  Celaneie  . . 

Can.  Convertcra.  “A”  . 
Can.  Cotloni 
Ine.,  Extra 
Can.  A  Dom.  .Sugar  . . 
Can.  l-'orglng,  “A^’ 

Can.  Foreign  Inv.  ... 

Can.  Malting  . 

Inc..  Extra  ..... 
Can.  Steamthipi  .... 
Can.  Vinegars  . 


.80  -20 
1.56  28 


19). 

■  7- 

5122?* 

54'; 

'*5 

25 !« 
5101  *4 

J.'»  J.tMi  * 

e!0.3 

g  1740 

44?* 

44 'll  44 -r  ’ 

2 

Que.  Pulp  A  Paper. 
40  Quebec  Telephone 
60  QuiotcMilk,  "A  . 


64  '  4  a6 

624  o25 

.38  37  .37 

14  13k  14 

011)7  a  109 

550!a  052 
610'*  oil 
51  .50' a  48'} 

6«5}*  o97k 
lO'a  10}*  10'* 

67  0  7  k 

645  047 

16?*  161*  16'* 

•20  20  20 


pref.  20 

...  68k 


102  -  -  •* 
108'i  +  k 
2k  -  k 


l>«  I  .I'-i  lot.  Do.,  pref.  . . 

1^  27  25  Int.  Rnrenl  Knitting .  . . 

120  II  .61)  Do.,  pref . 

IS  16?*  81  no  Reilman  e.  pre'' . . . 
14'*  14  Do.,  common.  . 

20  14  Int,  Reliance  Grain.  .. 

35  71 J  ,31^  (i((  Renfrew  Textile* . . 

20  *I .  10  Henold  Coventrv 

.30?*  '26  *2  00  RivereideBilk,  "A 

20  15  i.3’.4  lot.  Do  .  "B" . 

200  43  .'iS'*  *2  01.  Robertson  P.  L.  . . 

••  47'#  82  .50  Do.,  pref . 

■  ■  11’*  10  40  Robinson  Colton 

jlO  12  9'j  81)  Robinson  Little  .. 

110  15k  8100  Do.,  A  • . 

.i  ®''4  H'l  60  Rolland  Papei  . . , 

10  94  70  84  25  Do.  ,  pref . 

225  T  6  .  Royilitn  Oil . 

19  14k  SO  Ruaaell  Industrie* 

I  *605  *7  fg)  Do.,  pref . 


o20 

•28}  J  28' s  28 '2 

612  k  al5 

640  o43 

M3k 

69  k  nl0'-2  .. 

69  nIO 

ollk  . 

6 ' a  6 '*  6 '2 

680  tiTO 
6  80  6  45  6  5.5 

16k  iS'e  I6‘* 


.-0  5  678.5 

t-  '*  200 


103'; 

100'; 

84  25 

Saguenay  Power ,  pref. 

102'.*  102  )s 

102'- 

10 

4 

bt.  Lawreace  ( 'orp. . 

-5,k  5?, 

.'.?* 

22' 

17 

*2  on 

Do.,  1st  pref . 

I*'.;  1$}; 

14'; 

14’., 

0 

75 

Do..  2ad  pref . 

10?*  10?* 

in** 

24 

20 

$1  60 

St.  Lawrence  >loui  Milia 

nJH 

145 

143'* 

87  00 

r)o..  pref . 

',142  al4.1 

86 

71 

16  (10 

Si.LawrenreP..  Isi  pref. 

7)';  7)'; 

43 

.I6<a 

*2  40 

Do. .  2nd  r*rtf . 

.19  >4  .19 

So 

I0‘; 

10 

50 

Baogamo . . 

6!* 

Sarnia  Bruise . 

15 

14(4 

81) 

Scarfee,  "A” . 

513?*  .il.5?i 

16'* 

8l  00 

Seythe*.  ■ . 

514M  "L5I* 

23', 

81.2.5 

Do.,  pitf 

52.}}4 

2.5 

•>o  1^' 

81  20 

Sham’.  Water  A  Power 

24  }j  24 

24 

48  >4 

45*^ 

82  CO 

Do. ,  pref. 

47!*  46I*' 

12', 

11 

.55 

3h**  «  Bren . 

12’*  12'» 

12!* 

25 

10 

80 

Sherwin  Williams  .... 

17  17 

17 

145 

139 

87  00 

Do.,  pref . 

ol5$ 

i8?i 

15’- 

81  no 

.Si<-ka’  Breweriee . 

17>4  17 

17 

18 

I  j}. 

$1  00 

Do  ,  V.T . 

16);  16'- 

IH'  . 

15 

"H 

Int. 

Silkni) . 

514};  al5?t 

83 

31 '; 

82  00 

Do.,  pret . 

532';  a;i9 

^Oi  I9}|  1«?»  511 

1175  IJk  1.3^  W 

100  6'-'  6^^ 

■  M I  '26k  24?*  tl  00 

17?*  16  81.00 


!;  1^3^ 

6)5  nl6 
6.31}*  . 


9?*  8'/*  60  Bilverwoqd  Dair-  .  .  9 

4:2  7'*  5»*  Int  Do..  "B’' .  6 

4«  95  8fi  85  00  Silverwrod  W .  D. .  pref.  86 

■  2I.'a  19'*  81.20  bimonABons  ..  6|8 

100  98f*  85.00  Do..i«>f . 697 

210  30  24'*  82.00  Bimpson.  "A  " .  24 

■■  26>*  21?*  81.00  Do.,‘'B" .  22 

99'*  93  *4  50  Do,,  pref .  9.5 

20  17  $1.00  boutham  Co.  .*  20 

.1789  1  19'*  17  8t  20  bouthera  Can .  I'ower  18 

2170  112'a  108  $6  00  Do.,  pref .  Ill) 

110  40  38  Southmouni .  44 


618' 

14)7}  olOO 
24  k  24 » 
22';  22 


2nk  24  *1.20  Do.,  pref. 

«8  43 '2  *4  00  Int.  Piper. 

103} a  100' 7  14.00  Do.,  pref. 

13  7  SO  Int.  P<^ .  I 

i59k  46  . .  Inter.  Power. .  .  45 

200  '5'i  ISk  $1  00  Intern.  CtiliCe# .  15*. 

150  S?^  S  Int.  Inv.  Paundatien .  68' 

,52  49}*  83.00  Do.,  pref .  49} 

1.3  *1.00  Jamaica  Pub.  Berv ire .  .  612' 

110  *7  00  Do.,  pref . 6103? 

7228  16  13 'a  -80  -loumal  Pub.  Co . 

30  25  *2.00  Kelviaa’.or .  28 

24  19  *1.00  (.abatt'e .  19'a 

no  29  IfS'a  *1.00  Lalte  of  Wood# .  624 

160  147  *7  .00  Do.,  pref . 

9'a  7'a  ...  Lambert  AP' .  67' 

1900  19}a  J6'a  *1  00  Lang  A  Bans .  18 

10  52}*  45  $;j.00  Langley  Ltd.,  pro. . 

10  13  80  Ijutra  Beeord .  14’ 

19!*  ..  Int.  Lawson  A  .lunct,  "A'  .  618 

10}* .  Do.,  “B' .  610 

22  Int.  I.egtre,  pref.  . .  622 

•14  k  20  Levy  Bros .  67 

14}*  M?*  *1.00  lowis  Bros .  .  611' 

'  1.5  ISk  Limiiiay.  C.  W . . 610 

115  Ipi.  Do.,  pref . 

SI 'a  27  *1.00  Ubiaw,  "A' . .  .’7 

■;;;  29  27  fi.oo  do..  "B’’ .  u'l 

!.  !!  76  70  *4.00  loewf  Theatres,  pre... .  670 

7}  a  6}  a  60  London  Hosiery . 

"  "  11  }a  10k  *0  Da.,  "A’ .  101, 

18k  13'*  8100  Lowney'a  Ltd .  14?l 

.  #  8  .60  McCabe  Grain,  "A "  . .  tth 

122  7!?  .  40  Do.,  “B" .  67 

8  .  MacKinnon  Steel .  67 

..  90  *5.00  Do.,  pref .  690 

39}*  S4  *2  00  MieLaren  P.  A  P .  680 

165  10  8  ,50  MacMillan,  ’A  ’ .  f}i 

7}2  6  50  Do..  "B" .  6}a 

..  19k  14}a  Int.  .Mailman  Corp .  614' 

300  95  9Ik  *5  00  Do,,  pref . 

1.50  98}*  94k  86  00  .Manitoba  Bugar .  696 

300  l$k  lO'^a  Int.  Mapla  Leaf  Ganien*  .  615 

.  ...  11}*  8  Int.  Maple  Leaf  Miljing  ..  68': 

.  .  18  17.  .80  ManlimeTel.  Alel....  611 

25  18}*  17}*  70  Da..prel .  617}, 

3241  22H  tSH  81.00  Maaaey  Hania .  17k 

1724  2?}}  23  81  25  Do.,  pref,,- .  25 

8  8  Int.  Maxwell  Ltd .  7}* 

15}}  lb!*  81.00  McCoIl-Frontenar .  12'} 

.50  98  SO'*  84  00  Do,,  pref .  92 

. .  5  —  Melcber* . 

42  12}a  II  '  fiO  Do.,  pref .  611 

7k  6’i  80  Mercury  Mills .  6'a 

885  1.05  .50  .  lot.  MicaCki .  . 6.65 

....  17}*  16  81.00  hlidlaad  A  Pacific . 

_  1.53  95  Int.  Milton  Brick .  6180 

....  22}*  12},*  Int.  Minn.  A  Ont.  Paper.  . .  13'* 

....  100  14.00  .Mitchell  Co..  J.S..  6100 

....  20  17!*  8100  Mitchell.  Robert .  18'; 

. . . .  15  12k  In'.  Modem  Container .  613 

25  18  I4k  81,00  Do.,  pref .  15 

-  5.!*  4  .50  Modem  Tool .  64 

.  .  .  37  38  81.00  .Molaen 'a  Breweries ... .  .37 

70  14  II  tl.OO  Monarch  lotting . 

100  95  91  *4  50  Do.,  pref .  691 

. 20  .Montreal  island  Power. 

.  .  23 'a  18}(i  81.20  Mont.  Locomotive .  3t,k 

so  3'’;!  Mont.  Power,  S'";!  Note# 

1450  .52}*  50  $2  .10  Montreal  Telegfapb . 

.  .  40  27  Montreal  Tramways  28 


n8 

e25}  - 
W?  ■  i9fi 
6100'.  102}* 


e98  .  . 

13}*  13k  +  k  7228  1 

71.76  I 

olO  . I 

o21 ' . 


i3h 

W4 

80 

Do,  “A"....:.... 

513}* 

*14  ■ 

25}* 

24 

II  20 

Do.,  pref . 

528*4 

023 

14?i 

n 

80 

Coekehutt  Plow . 

.  12!4 

12'.; 

12'.; 

9 

A 

Ittt. 

C^Uinff^'ood  Term. .  . 

.  57 

*9 

9 

Int. 

Do.,  pref . 

.  57 

a9 

6  1 

.M 

eo 

Com.  Alcohol . 

2'i 

7?* 

4*. 

40 

Do. ,  Bref . 

4 

3?i 

3  k 

16l^ 

7*4 

tpi- 

Coos.  Bakeries . 

10'; 

10'5 

10’; 

8$ 

36 

.1 

Cob.  Div.  be* . 

.5.30 

a. 70 

16 

15 

81.00 

Do.,  pref . 

29'; 

24 

*2.00 

Cons.  Lithograph ... 

2o 

25 

2.5 

123 

81 

83.00 

Cone.  Min.  A  Smelt . . 

93}j 

92'; 

94 

m 

18^2 

$1.00 

Consol.  Paper  Corp. . 

.  13?< 

13 

13 '4 

n 

6!) 

.65 

Cone.  Ptmo,  "A"  — 

.  56}l 

2k 

2 

Int. 

Do.,  "B" . 

.6150 

asoo 

12}.^ 

9 

Int. 

CohA.  Textile  Milli . . 

9 

9 

9 

19 

18 

$1.00 

Do.,  pref . 

.  518 

132}] 

149 

MOO 

Consumer*  Gas . 

.  152 

151 

152 

30 

21 

$1 .50 

Conaumers  Glaas  •  . 

.  621 

*23 

81 .50  Corrugated  Paper,  com.  15k  15 
$5.00  CoiT.  Paper  BOtc ,  pref. . 6100 .  al03 

.80  Coe,  ImMrial  Mills . 

..50  Craig  Bit .  6,5  a5' 


n 

..•|0 

Do.,  pref . 

.  58'-;  09 

too 

'  * 

84.00 

7''i 

H 

.40 

Cram  Ltd . 

.  58?;  «7 

20 

\7h 

tl  00 

38 

.16 'W 

82.00 

Crows  Cork  A  Seal. . 

038 

lA 

i2k 

$2 

45}! 

MOO 

Crows  Nest  Cnel . 

.  41  48 

48 

*’5 

li 

I4k 

*1.00 

31.1] 

29}^ 

fl  00 

David  A  Frere,  “A”. 

430 

5.!-* 

4 

.30 

11 

8 

Int. 

Do.,  “B" . 

.  57}*  oS>; 

37 

.13 

*1.00 

S3 

26}] 

Ii.so 

Davis  Leather,  "A  ’. . 

.  21  21 

2i 

70 

14 

It 

tl.OO 

n 

7k 

.70 

Do.,  "B" . 

.  8  7k 

8  — 

100 

93 

91 

*4.50 

33 

16 

lat. 

De  Havilland . 

.20 

n'i 

Tnt. 

Disher  Steel . 

23'; 

is'i 

*1.20 

2iH 

23  k 

int. 

Do.  .pref . 

so 

•*^r 

,  Wi 

1«N 

$1 00 

Dixtilkri-Seagrama . , 

18  ,  17,*4 

18 

k 

1450 

•52)i 

*2  16 

19100 

Int. 

Dom.  Anflo . 

.  599}; 

40 

27 

9S!-i 

$3.00 

Do.,  pref . 

.  592})  0104 

73 ') 

64?* 

*3.00 

37 

31 'i 

81  20 

Dominion  Bridge. . . . 

3«U  S6k 

36},  — 

li 

1468 

256 

$7.00 

20k 

16 

81  30 

Dom.  Coal,  pref . 

-  17})  17k 

17  k 

73 

396 

384 

*7  00 

7?|  -  '* 

4.5  2 

15*i  -f  k 


..  15)8  K.!* 

.50  98  lO'. 

42  12}a  II 

7k  6'* 
885  1.05  .58 

....  17'*  16 

....  1.53  95 


•  .  .  M2’ 

a  IS'; 

5103?* 

flit '  i 

..  28 

27 

. .  19  '* 

111 

..  524 

*24  '  ; 

57'.. 

*8';' 

.  18 

18 

14'; 

13 

.  518 

*19'; 

510 

522 

.  57 

.  511'; 

"Ilk 

.  1,10 

al3 

! :  :7 

*’7 

U'v 

28 

..  570 

*6 

iol* 

10 

14k 

14.** 

.  .  58};* 

*8}; 

.  57 

*7'..} 

..  57 

.  590 

.  580 

*3.5 

..  f}. 

9 

6}* 

.  514',. 

«\S^ 

*02 'i 

!  596 

alon 

.  515 

*1.5 

..  58'; 

*9 

Ml 

.  517}, 

*18?* 

. .  17  C] 

i6}, 

. .  25 

25 

..  7}* 

7 

..  12'i 

12!, 

..  92 

92 

511 

6'; 

oMk 

«k 

.5.65 

0.73 

*17'.; 

■5160 

*120 

.  13»* 

13'* 

5100 

.  .  18'; 

13 

. .  513 

.,15 

.  15 

14'; 

..  54 

*4k 

..  .17 

.17 

*11 

:  591 

*1011 

DC  7'*  5  *1)  btandard  Chemical 

.85  78  $5  00  Do.,  pref . 

16  .  Standard  Clay  . . 

110  10*1  7'a  $1.00  Standard  Paving  . 

10  22  18 'a  $2,2.5  Do.,  pref . 

70  5  4  .  40  Stand.  Radio  .  . 

100  9?i  7  60  Stanley  Brock.  ".4 

5  4'a  .40  Do..  "B" . 

15  13  .80  Stedman  Bros. .  . . . 

,85'*  78  *3.00  steel  of  Canada .. . 

30  86  7*'*  83  00  Do.,  pref . 

16  .  blerling  Coal. 

lOO  5  ' a  .50  .btovel.  pref. .  . 

(  17  16 'a  81,50  Stowell  Screw,  **.4  " 

*5 '  5  _  Do.,  "B"  .  .1 . .  . 

15  i  47**  *2,50  Superiesi  Pe.e,,.. 

„ 'o2  28'a  26'a  11.00  I'amblyn  Ltd . 

2137  52  ,-/)  *2  00  Do.,  pref . 

■  ■  3  !*  Theatre  Prop.  _ 

■  16}.,.  12  *1  ,IH)  Thrift  Stores . 

9k  8'...  nO  Tip  Top  C'anners  . 

■"'2  22  18  60  TipTopTailore  , 

7  4'*  .40  Tookaa  Bro« . 

2,u0  II  91-^  fiO  Toronto  klevatort 

'•1  20  17  Inl.  Traders’ Fin.,  ".4' 

"48  20  17 'a  Int.  Do.,  "B" . 


i•12'a  12 
It  II  *‘l 


18  17k  1* 

10  109 '«  110 

44  43  43 

65?*  u6 


10)  a  9?*  10 

20k  20k  '20'* 

4'a  4'a  4's 

141  .<iM 

64?*  ti6 

M'l  14k  14k 

8;l  82  83 


Can.  Westliighouse 

2.96 

48 

4.17 

Con.  Glasi  . 

1.50 

•23 

*..'.2 

con*.  Smeller*  ... 

.1.60 

9.5 

3.1.-, 

liiL-.,  Extra 

o.> 

1 1 .78 

Coekehutt  .  ... 

M 

12'.. 

0.40 

Grown  Cork  . 

2.(Ht 

:i7 

5.41 

Doin.  Bridge  . .  ... 

1.J9 

:i: 

.1.2 1 

Inu.,  Extra  . . 

2.20 

.17 

7.04 

Dom.  I'oundrie#  . . . 

1.46 

24 

.5.83 

Doni.  Glass  . 

1.06 

.17 

:i.78 

Inc..  Extra 

1.40 

.V 

7.41 

Doni.  'I'exllle  . 

.HO 

II'.; 

.7.21 

Iiu*..  Extra  .  .... 

.8.5 

IP- 

7.87 

F-'ainoiis  Pl.iyera  .... 

1.00 

UCj 

6  96 

Foundation  . 

1.46 

20 

7.;i« 

Inc.,  ExtiSk  . 

1.99 

•26 

7.31 

Hudson  Bay 

:».oo 

4.> 

11.11 

Imperial  UR 

.  jO 

1$ 

3.78 

Imperial  Toban-o  . . 

..tO 

14 

3..-, 7 

International  Goal 

J.OO 

J.T 

8.00 

•Int.  Nickel 

l.Rfl 

.11'; 

.5.9,1 , 

Inc..  E.xtra  .  . 

2. HO 

.11 'll 

6.,1.5  ! 

Lit.  Petr. 

X 

0.25 

I.akr  of  the  WomU 

1  »0i 

24 

ti.m 

Labntt 

1.00 

uo 

.5.99  i 

Lang.  J  .A . 

1.00 

19 

5  28  ' 

[.aura  Se.-ord  . 

.KO 

14 

.5.71 

Maclaren  Paper  . 

2  96 

.14 

.5.88 : 

Inc.,  Extra 

2.2:» 

.u 

6.6'2 

Molton  . 

I.OH 

.17 

2.70 

Iiic..  E.xtra 

1  ..’lO 

;i7 

1.98  i 

National  Breweries 

J.IM» 

:ifi 

.5. .50  ' 

National  Steel  Gar 

1.59 

19 

7.80 

Inr*.  Extra 

1.7.1 

10 

!t.2l 

N'nranda 

1.H0 

.T.'> 

7  *.*7 

(Igilvie 

1.00 

22  U 

4.44 

Ontario  Steel 

1.90 

10 

.5.29 

Ottawa  L.  H.  A  P  .. 

.HO 

AS 

2.49 

Penmans 

.1.66 

till 

.5.00  . 

Powell  River 

2.  HO 

17 

.5.41 

Inc..  Extra  .  .  . 

2.,16 

.17 

6.'29  ; 

Price  Bros. 

4.69 

.59 

8.99  1 

Diiebec  Power 

1.00 

16'i, 

9.99  ’ 

St.  Ijiwrcnce  I-'loiir 

l.HH 

22 

7.27 

.Sliawinigan 

1 .20 

24 

.5.99 

Steel  of  Ganada 

.^.HH 

32 

xas 

Inc.,  Extra 

4.00 

82 

4.88 

Southam  . 

i.no 

29 

5.99 

South.  Gan.  Power  .. 

1.20 

18 

6.88 

Wal)aaso  . .  . 

1.00 

14 

7.14 

Walker  tfoodrrham 

2.00 

28 

7..'t4, 

Wllsll 

1.90 

18 

5.58 

PREFERRED 

.Abitibi 

1.59 

17' i 

8..-, 7 

.Anglo  Canadian  .  ... 

2.25 

44 

5.11  ! 

Relding  Gorticelli  .... 

7.99 

17.5 

4.00  1 

Can.  Bronze  . 

8.99 

119 

4.55  : 

Can.  Cement 

1..19 

23 

4.04 

Can.  S’teamehips 

2..59 

.16 

9.94 

Can  Cotlons  . 

1.20 

27 

4.44 

Can.  Industries 

7.09 

188 

4.17 

Can,  Fairbauki-Morst 

6.09 

149 

4.29 

Commercial  .Alcohol  . 

.40 

.5.33 

Dominion  Glass  .... 

1.49 

34 

4.12 

Dominion  Textile  .... 

7  99 

196 

4.22 

Gatineau  Power 

.5.99 

192 

4.ro 

General  Steel  Wa-e  . 

.5.96 

199 

.5.89 

Howard  Smith,  Pref. 

2.00 

43'.. 

4  no 

Imp.  Tobacco  . 

29.!>r 

7 

4  '27 

Imn.  Tobacco 

1.96 

2,5 

4.00 

Ind.  Accenlaiu-e 

.H.OO 

06 » a 

7.18 

lake  of  the  Woods 

7.0O 

1 17 

4.76 

Massey-Harris 

1.'.'.5 

2:1 

.5.99 

National  Biewerien 

i.:r. 

4:t 

4.07 

■Igllvie 

V.OO 

172 

4.?»7 

01  law  a  L  H.  A  P.  . 

.*1.00 

10:1 

4.85 

Penman* 

g.oo 

1.17 

4  88 

Power  Corporation 

H.OO 

111 

7.41 

Price  Hi-os. 

4.00 

9.'. 

4.21 

Sherwin  William* 

7.0?? 

14*» 

(.93  ; 

steel  of  Canada . 

.'l.OO 

7.07  ' 

Inc..  Extra  V 

4.00 

«2 

4.88  : 

^oiithc'’n  Fun.  Po*?er 

0.0?? 

112 

.80  i 

TiicVett  Tobacco 

T.OO 

1H0 

4. .18  . 

West  Koolenay  Power 

7.90 

195 

4.24  ; 

RANKS 

1 

Bank  of  Commerce 

.so 

2;i 

3.18  1 

Inc..  Extra 

l.fMI 

•.!.1 

i.:i7 

Hank  Gan  Nat. 

.$0 

20 

4.69  1 

Bank  of  Montreal 

.HO 

2.7  ’  -. 

3.14  ' 

Inc.,  Extra 

1.00 

:i  02  ; 

Bank  of  Nova  Scotia 

1.20 

31'.. 

3.48  1 

Inc..  E.vtra 

t.in 

C63  ! 

Dsmininn  Bank  .. 

t.OO 

•?'? 

•1.81  ’ 

'moe-lal  Bank 

1.20 

20 

4.14  , 

no>  al  Bank 

i.on 

2.7 

4  69  < 

Bank  of  Toronto  .... 

1 .2<» 

.19 

3  3.1  i 

Ine..  Extra  . . 

1.49 

.19 

3.8.4  ' 

Government  Bends 

High 

I.OW  Province 

HatP 

Due 

Maturity 

Bid 

A4k8d 

105'; 

101s* 

Dual,  ul  can 

i  DI.S 

la.  IS, 

S9-SI 

lOlk 

my. 

194 

190 

Dom.  of  (.an. 

H 

A  I) 

Oct.  1. 

48-58 

IO6 

t88k 

l<»5}a 

lun 

Uou)  uf  Gan. 

-3  k 

K  A 

Fo.  1. 

80-58 

102  <4 

188 

i«5Tii 

102 

Doui.  of  •  an. 

.1 

M  S 

Ma.  1. 

$2-54 

193 

1MJ. 

I9RH 

199', 

Dom.  of  Can. 

.1 

.1  ll 

Ju.  1. 

50-$$ 

lOOA, 

18IS 

IM 

iu2?a 

Dom,  of  Gail. 

M  N 

No.  1, 

$3-58 

l«3k 

188*, 

106k 

I99',i 

Dom.  of  Can. 

.1 

M  N 

Ma.  1. 

1957 

192 

11129, 

:  168*4 

\l\l\^4 

1)0111.  of  Gan. 

s 

J  ll 

Ju.  1. 

5348 

192 

181k 

1  168'* 

100'; 

Dom.  of  Cau. 

4'-* 

M  \ 

No.  1, 

49-59 

I  no  14 

lOtl, 

10.5 

9*?;* 

Dom.  of  Gan. 

3 

J  J 

Ja.  1, 

S8-$S 

192 

108k 

lo:. 

99  ?4 

Dom.  of  Can. 

3 

J  1) 

Jii.  1, 

57-60 

101 '» 

192}« 

10934 

IflO'i 

Dom.  of  Can. 

3 '4 

.1  D 

Ju.  1. 

68-68 

H>2’, 

in3\ 

196 

97»i 

Dom.  of  Can. 

3 

M  F'5 

ptrpetatJ 

1091, 

109', 

10.5 

100 

Dom.  of  Gan. 

.1 

I-  A 

Fa.  1. 

1988 

IHl 

191X, 

10.5 

ion 

Dom.  of  4. an. 

.T 

M  N 

Apr.  1. 

lies 

lOO'* 

101", 

100% 

99  T4 

Dom.  of  Can. 

c. 

M>  N 

Nov.  1, 

1958 

ion 

190H 

1046* 

I  no 

Dsm.  of  Can. 

3 

M  S 

Sept.  1, 

81-M 

109', 

101  k 

Railwoy  «Mid  Navifotion  fiends 

103 

97H 

Can.  Steamships 

-3 'A 

M  SLS 

Mar#  15g 

1957 

96 'i 

ini'. 

0!i»(, 

61 H 

i:an.  Steamships 

4 

li  UL5 

llec.  17, 

1968 

69', 

ini'. 

J02 

lOP, 

Goa.  Pao.  RIy. 

u* 

F  AI5 

Feb.  1$. 

1951 

101  1; 

1:12 

10$ 

C.  P.  R.  4  Perp. 

194 

127\ 

195 

0.  N.  R.  fD. 

G.) 

MS  t.M- 

Sept.  1, 

1151 

194’, 

1.1.5", 

II9<; 

C.  N.  R.  (U 

G.l 

t". 

JDIS  CNL  Ju.  15, 

1955 

11714 

128*  J 

105 

G.  N.  R.  (D. 

G.) 

AOI  CNL 

Oct.  1, 

1969 

10.5 

nn' 

J01  I4 

C.  N.  ft  (D, 

G.) 

,1 

.IJI5  C 

Jan.  5, 

19.59 

lOl', 

10214 

100'; 

09% 

C.  N.  R.  (D. 

0.1 

3 

JJ3  C 

Jan.  3. 

1966 

1 

19.5!* 

Praviacial  aid  Manicipal  Bends 

fha  fallawina 

foraished 

by  The  lavestmciit 

Dealers'  Asaaciatiao 

•f 

Bid 

Asked 

Province — 

Rata 

Maturity 

Bid 

Asked 

1 03.5(1 

89.88  xAlberta  .... 

..a,.. 

1  June 

1964 

99.7?» 

192..}.5 

109.00 

88.08 

Alberta  . 

sS% 

1  June 

1975 

IHO.OO 

102.2.5 

115.00 

I06.M 

British  Columbia 

1  Sept. 

1953 

tOH.HO 

109.00 

127.UU 

tiu.50  xBritish  Columbia 

1  Oct. 

1953 

Ii2..'.n 

117-59 

102..59 

97.M 

British  Columbia  , 

$% 

15  Uce. 

1996 

101.09 

0.1.70 

93.60 

Manitoba 

2-1,% 

1  Apr. 

1969 

?».'». ?m 

97.00 

I0'2.00 

91.58 

New  Bruniwick  . 

.1% 

1  Mar. 

1999 

92.25 

94.7.5 

130.50 

lll.UUtNew  Brunswick  .. 

15  April 

1991 

1  L).l)0 

120.00 

118.00 

98.00 

Nova  Scotia  . 

3% 

3  IGsv. 

1956 

99.56 

102.00 

199.30 

101.08 

Ontario  . . 

. 

4k% 

1  June 

1950 

loi.nn 

104.2.5 

109.09 

100.80 

Ontario  . 

•Vc 

1  Sept. 

1955 

JHO.MI 

lft1..50 

123.99 

117.59 

Ontario  . 

4'/i% 

1  Nov. 

1960 

119.59 

123.75 

190.00 

91.80 

Ontario 

2"i% 

15  July 

1975 

92..50 

R5..7O 

190.00 

91.00 

OnC  Hvdro-EIect. 

». 

1  June 

1971 

9.H.HH 

95.75 

102.50 

92.00 

Pr.  Edward  Itlaud 

3% 

1  Aug. 

1956 

!«.7,5 

101.7.5 

11.5.90 

I06.UU 

Quebec  . 

4k% 

1  Aug. 

19.58 

108.99 

111.66 

I03..50 

98.0U 

Quebte 

3% 

1  Feb. 

1»62 

n8..50 

IO#-'- 

in  1. 7.5 

83..50 

Saskatchewan 

4% 

t  Aug. 

1969 

HH.Hrt 

IM40 

114.50 

89.00 

Saskatchewan 

5% 

1  Aug. 

1958 

16,5.90 

108.96 

MUNICIPAL 

10.1.59 

98.90 

Gbarlottctown 

SH% 

1  July 

1952 

90  HH 

10.3.00 

117.00 

103.00 

Halifax  ..  .. 

5% 

1  July 

1972 

103.11(1 

107.no 

114.09 

103.00 

Hull  . 

51,% 

1  UOy 

1952 

103.00 

107.96 

111.00 

98.69 

Cevis  . 

sr* 

1  Mar. 

19.59 

164.09 

108  00 

11.7.00 

19.5.09 

Moncton  .... 

5% 

a  July 

1959 

lO.VOH 

109.00 

101.00 

88.50 

.Montreal  .... 

3% 

1  Nov. 

1974 

89. ,59 

92.00 

101.00 

Dttawa  .  . . . . 

3'4% 

I  Julv 

19?>« 

101.00 

107.00 

105.50 

I90..50 

Quebec  . 

4Mi% 

1  Oct. 

1950 

100.70 

1 03.-70 

97.50 

80.50 

St.  Boniface 

....  3,3Vx.4% 

.11  Dec. 

1977 

87.00 

92.(?0 

130.00 

119.00 

St.  John  ... 

... 

4'4% 

15  April 

1971 

122.7(? 

129.56 

106.00 

I003i.5 

Ibree  Rivera 

4* 

4k% 

1  Nov, 

19.^0 

100.70 

10.1.,70 

14.1.00 

109.00 

Vancouver  ... 

5% 

1  Apr. 

1995 

in«.,50 

1  i.i.nn 

100.00 

101*00 

Westmouiit 

4% 

1  May 

1954 

101.00 

195.09 

99.90 

83.58 

Windsor  ..... 

.3V4% 

81  Dec. 

1975 

MO  .99 

92.00 

1,15.00 

116.00 

Winnipeg 

4H% 

1  April 

1961 

121  96 

129.90 

X — Payable  Ganada  and  New 

York.  B — 

Payable  Canada.  New  York  and 

London 

THE  WINNIPEG 
STOCK  EXCHANGE 


REALTY  BONDS 


I  .aradia  4's.  lD.i9  97 

5ACTIOSS  I  .tileluiO.-  Sheppard.  7's.  '18  71 
■  •41.  '  .4lexaiider  Bldg..  6,  1963  .  77 

lath.  ISIS  I  pia,.,.  #•,.  m.-,,;  .  8:i 

I  I'.altuiir  Bealtiea.  4.  1963  8.5 

GI.OSK  I  •**.''  4-  Gat..  lat  MIge,  '47  79 

Rii4  Asked  '  Buv  I  iiiiilirrlaiid.  3','#  '.'.8  7.5' 

Bloor  St.  (ieo.  Apt..  4's.  ’67  93 
I  I  urdy  l  oip.,  .5'#.  1967  .  73 

'  Cliii'indiiii  .\pt.,  7  s,  1916  66 

.,uu„  y„o(l  . .  '''■59  S'l 

Te’Hn  la  -  I  'inni-  S'I'ixit-  4'a.  19.5'J  Ili2 


Hid  Asked 

97'A  ... 


Great  West  S'adilleiy.  l.oin. 
Monarch  Life.  40r>.  I’aid 
Nor.  Con.  Mtge.  I'nil# 


^g’on  ^8  'll  I  'In'll-  S'luxi'r.  4'a.  I9.'i'j  Ili2 

•5’;:  f'-l"'  'P'*  -  ■‘'/I-  ’69  9'  ••• 

..fiui  ■  •I""’'  LaSalle.  5.  196.5  ..  68  71 

!  Union  Apt...".,  19.59  ..  98'* 

”  41 -',1  Lombard  Really.  2'*'4.  ’51  .59 

Il.ord  Nelson  Hnlel,  4'#.  '67  81  8.5 

— '  Metropolitan  llldg.  I'-a'#  ".2  IU2 

Mont.  Apia.  Isl.  4'aa,  1961  97  9$ 

1  Mil.  Apt..  2nd.  4'  ..  1954  92 

Illgilvie.  4.  1967  9;ii*  till'., 

98 '16  I'll'l  1.  I  "'■f*'  '''  7’a  96 

c",-  I'  I'-'4‘'l'  3',  19.59  7.5 

6.)  Ramvlen  Pi  k  Apt.  .5'a.  f.l  67'} 

'I,'".’;  sherhrooke  SI.  R..  i\.  •'.2  98i,.  .. 

I'c’u-  Winilsoi-  L.  Xpis..  Xs.  '.'.6  tiD'a  ... 

'''"il.uk  Adelaide  Garase. 

I,,-..'  M'ge..  7'a.  1915  .  49 


65  nil 
9H..'t6  tii:i.ll.> 
6.12  6. .'.6 
1II..5II 
:!..50 

Ili.'J.'.  17.111 

4115.011 
9  7.5  16,511 


ROXY  GOLD  MINES 


I2.'.',-.  12,51)  » 

Paitl  13. ml  i  .Mines  anil  i 

#..  n.  LS.im  I9.IIII  inarkel  for 

"A"  17.110  17,511  I  '•’“fhPl  'Of 

'23.911  ‘25. 99  '  Saint  John. 

19.91  22.09  i  „ 

1.(19  i  Rox.v  Goi 


Would  .5'ou  please  let  me  have 
anything  available  on  Rnvy  Gold 
.Mines  anil  advise  me  if  there  is  a 
market  for  the  slock.  —  E.T..S., 


Roxv  Gold  Mine.s  Ltd.,  own  ."iS 


Western  Grocers.  -  .  .  c.  c  .  .  i  .  j 

Western  Griu-ers.  Pi’d.  19  7.5  |  Surface  exploration  dl.sclo.sed  a.'a- 

Westeel  I’rodiiets  .'18  7.5  :i!l.90  '  .sav.s  up  to  $4..'’)0  per  ton,  with  sev- 

Willson  yiationeiy.  PId.  96.99  .  »  .  j  .nu 

Willson  siailonei-y.  Com.  .6.75  9.75  '  ^I’al  '''m*  Uncovered.  The  pro.a- 

Win'pep  Eie<'trie,  :,''n  pi’d  98  99  199  90  i  pecUs,  however,  do  not  look  par- 

Winnipeg  F.leiirie,  f.om.  .  ./.5  ..  |  ticularly  promising,  with  values  a.* 

Mine*  and  Oil# —  I  low  as  they  appear  to  he.  The 

Berena  River  .  '  •-•  Currently  quoted  at 

Rruoe  Lons .  6nij  9,1  |  nominal  figure  of  a  cent,  with  no 

Central  Man.  .95  96  '  upws  in  Sight  and  does  not  appear 

c.ons.  tinidfieids  .  ..  I  to  offer  any  particular  attraction 

nieka7onr"(:npper'  .ni"*  the  present  times  even  a.s  a 

l-'liii  l  ion  .  99"*  .91''.  I  .speculation. 


CORPORATION  BONDS  '  w^Ien’  ;.■r;^ncVs 

RI.4  N'illson  Vlationeiy.  Plil. 

■Tii  iTv  aaxfo  Willson  S’allonery.  Coni. 


*4  .5U 

w 

Trxns.-Teiv, . . 

40 

87  00 

Tucket  te  I'ubert- 

pr* 

158 

Im. 

1  wia  (,  ily . 

.S' 

(2  .50 

Do.,  prer. 

•g) 

Union  Gu  Co. , 

11  ’ 

1b?. 

Unit.  AmuM^mem 

.  -‘.x 

^30 

In?, 
ll  .70 

Do  "B" . 

Unitea  Carp..  "A 

•27 

*1.00 

Do..  "B"  .... 

20 

Int. 

Lnifed  Dixlillcrt 

_ 

•22 

*3  00 

Lniitd  F?i»l.  “A' 

49 

Do.,  "B' . 

18' 

I  nited  Sec . 

14 

lot. 

tnit€d  Steel  ... 

H 

*i  .00 

\  iau  Ltd.  .... 

27 

*5.00 

Do.,  prer . 

/jJ7 

SI  .25 

7  iridnia  Dare  . . 

618 

*1 .00 

'\  abasao  (’oiionf 

M? 

*2  00 

Holkcr(Hiram)( 

A,  W 

■A 

V.  .'xttroiis  Lid. . . 

SO 

Do..  ••.4" . 

T'ealern  (jrain  . 

hi  00 

eetem  (irocer. 

2.3 

*2.1K1 

Do.,  “A". . , . 

31  ‘4 

SI  .40 

Do.,  pret . 

31 

$7.00 

Kooiena.v. 

ircl. 

39 

«}*  2  1* 
"k  -r-  k 


17}*  1  '* 

2.5  -e  1 

■}*  +  k 

121*  t-  '4 


14'.*  14'. 

•27  k  28 
#8', 


.'.6}  2  *2.00  WeeteelProd .  .19  39  39. 

20**  $1  .CO  W'Mtun's .  23  22'*  22?* 

',10,' J  $4.50  Do.,  pref . 

I7'y.  81.00  Wileil  Ltd .  6l7'j  «19 

11  .60  WilaonJ.  C .  611  nl2 

12  .  Windsor  Hotel .  6I.'(  oi.T, 

27'?  In'.  Winni|)cg  Kleetrie,  '  34 '  j  33'*  33*« 


i  Acxcllg  Atlantic.  6":.  196.1  161  194  Winnipeg  r.ieurie,  i.om.  .vi. 

;  .Aaso.-.  Tel.  &  TeL,  j'  .'s.  '.1.5  197 
;  Avalon.  3'  ..  1966  .  .  95  97';. 

Bell  relephone.  .1'},  1973  looc,  1112'.,  ,  „ 

I  Bell  Telephone.  .1.  1977  961.!  98^^  .  ^ 

!  Bell  Telephone.  .5.  1969  196  '  „ .  . 

1  B,  C.  F.leotric,  3',.  1967  9.1  9.5  '.  ^  F,  «.orp.  . .  4  80 

B.  C.  Electric,  .l-k,  1968  99  191  Vi'r-' 1  i  ’**’ 

I  B.  C.  Electric.  .1',  '969  !’8-,  109'*  G""'-  <■'>1'" "'.'ds  .  .. 

:  Car-, da  Electric  3''-  1967  93ix  96'.*,  nieWlon'e" Conner . 92 

;  E.  Kootenay  Pwi-.,  3"  .  '67  88k  91  ril  '."PP''  . 

I  For.  Power  S’ec,  6.  1919  64  1  f,!'’"  » .  ?,!*' 

.  Gatineau  Power.  3'  .  1979  lOOi;,  lo-.i,,  . 

Great  l4akei  Pwr.,  3i*  '67  97  99  '  •'’'‘I.  , . 91 

;  Inl.  Hvdro  Elect.  6.  1914  69  62  ^ 

!  l.oer  St.  I.aw  Pr  .  S"  .  ’6,1  95  A8  , 

1  Marilime  F'ectric.  4'...  *.56  I  link  ..  ’'1“^  ,  1  . 

;  Nat.  I  .  A  P  415.  19M  KiO'i  sr.  ' 

i  Ml.  Island  Powei-.  5'  ..  '.57  9,1'.*  ..  Marwl  '  nil.  9  3' 

Afsnf.  Tram..  4'..  19,1.1  99  9.1 

I  5|ont.  rr.eni,  .1.  "IO.-m  92',  9"  Monaicli  I..  M  S.snd.  ^ 

I  Nfl.i.  I  .  H  A  p.  3';.  19.56  9H;.  97'*  ! 

:  I'ower  Corn,  .1'.,.  1967  95'..  98  ''I*  i  '  ' 

Ottawa  Power.  4:  19.57  .  innC}  '  nil' 

Oneber  Power.  3',.  1962  97'.:  99';.  ;  1 

I  .'■'lawiniRnn.  .1'  ..  1979  99",  191".  1 

N'lawin'enri.  ."i  .  '97.1  99'  .  16"  •  «  *1^064  ’  HO' 

:  vhaw  'ni-jan.  .1,-197l  91'  .  "8  I  pi 

.S'awinican.  3.  19i"  "S',  199',  .'■‘’'‘•nl  .  rm  'ni> 

'  Sf.  Maurice  Pwr.  .1',.  1979  98’  .  lOOC.  " ‘"n'PeS  Bisei  fin 

•  f'dled  Sec..  3.  195'>  .  .  99‘  161  ‘  . ' 

I  Winnipeg  ElecL.  3k.  1971  191-4  193'}  Klrklond  HudSOII  BOV 

!  INDUSTRIAL—  ,  ^ 


S.').00  Do.,  pref . 

17.00  Hood.  Alex,  A:  J..  M 


'J7  $‘J.CO  Wood.s  MfR.  C!o.,  foru. 4  h’j7 

20  !H  $1 .00  Wool  Corhbinir . 61A 

7*1  40  ^’o^k  Knitting  ‘AA  . .  , .  7 

;>  IH  ■  Do..  “B” .  W 

4o’»  39  llVOO  Zellere .  4) 

2^*2  27.U  SI  ..X)  Do.,  prei .  f>28 

23  Oo.,  P«t .  2o 

BASKH 

20?4  20  80  (  anauienne  Nat . 

24/8  22H  JW  Commerce .  2ii‘ 

$J  .00  Dominion .  26 

29C'  27 11.20  Imperia) .  4  4 .  . .  29. 

26li  24^4  .80  Montrtft! .  25] 

oH'I  a!4^  1120  .sova  iicoiia  .  *34' 

20':’  24*4  $100  Koyal .  25! 

o7J4*35  4120  Voronio .  30 

.  .  ,  l-rOANeS  and  I  HLSIS 

195  1^0  $8.00  (.'an.  Perinanem .  19(> 

210  201  48  (XI  C’emral  Can.  Loan  .  6201 

37  $.i.O;i  C^hartdred 'Trust . 627! 

17  111  $.3  00  ('rownTrus** . 6115 

43  Ini.  Leon.  lnve«T . . .  39 

J7  no  $5.00  Huron  &Krie . 6111 

22  20*4  $1.00  l-)o..  20  p.c.  paid  620’ 
7,’  j  H  $2.00  Monarch  Morti. .  ,  f>6* 

29  25  $1  00  Xtt.  Triui! . 627 

23*4  $<’».00  Ont.  liOan . 124 

69  l58  $7  00  Toronto  Gen.  Tnust .  .6101* 


698*4 

6108.*4  /ills 


001,  03 
4  80  .VOO 


'  'bUihi.  *8«2.  1^07  98  100 

I  Bomatfr  P.  A  P..  ’OR  94*.,  97*, 

I  Brand-  H^nd?’*v»n.  4-  t9('i  986^ 

B.  r.  Forest  Prod..  4.  1966  9(T  92 

H.  C.  p.  A  P..  3C..  1967  92*  .  9ri'.. 

Rroniplon  P.  *4:  P..  3*,.  *66  92*^.  9.'»C'. 

niirns  A  (]o..  4,  196:i  *  97*.}  ooi., 

I  Brown  A  Co..  5,  19.'i9  87  90 

I  ('z'ln.  Breweries.  .1*;.  1967  .  91*,  9.3*._. 

j  f’an.  re!ane«e  .9  t9r»’»  97  iiw* 

:  ranad^an  O’l,  9*.,.  1962  98  lOO 

;  Can.  P.  A  P.  Inv.,  1958  110 
.Cons.  Pape?*,  9*.,.  1967  101*4  109*., 

1  Oomlnfon  Coal. '414  19.', 2  101 

Drydep  Pane?*.  4.  1961  Jft0*r> 


Report  Assets  Off 


,.7"  Toronto.  -  Balance  sheet  at 
ii.ii,  ,  April  30.  1949,  for  Kirkland  Hud- 
.son  Bav  Gold  Mines  Ltd.,  shows 
66  ■’  current  assets  of  515,660.  invest- 
ments  at  cost  of  $620,7.12  and 
iin  current  liabilitie.A  of  $4.'5„'516. 

,);ji  An  agreement  has  been  made 


I|'  i  Silver-.MIIIer  Payment 

'  Siher- .Miller  .Mines  has  re- 
uieived  payment  for  an  additional 
i  96.000  shares  at  32  cents  a  share 
.ii:i  j  under  agreement  with  Frank  D. 

;  Taylor.  As  balance  of  option  was 
.111.-,  '  not  exerci.sed  bv  tlie  expirv  date 
I  of  .lul.v  1.5.  the  agreement  has 
1)1  [  terininaled.  Issued  capital  i.s 

I  2.390,006  shares,  leaving  609.994 
jin  Irea.sury. 

j  Option  Extended 

I  (Quebec  Labrador  Developraent 

'  reports  balance  of  .lime  30  in- 
;  slalment  of  175.000  shares  at  SO 
I  cents  a  share  and  each  subse- 
ows  :  instalment  under  agree- 

:  ment  with  Clair  Agency,  have 
and  ‘‘^tended  for  two  months. 

Koyhar  Payment 

laije  I  Koyhar  I'ranium  and  Gold 


23?* 

23}* 

23*4  - 

'.4  ms 

E.  R.  F.ddv.  3';.  lOliO 

98 

1001'. 

26 

•2.5  •» 

2H 

’4  J20  1 

,  F.  R.  Fddy  4.  1966 

ii'‘j 

101 

2«}4 

29 

J9 

%  .71(1 

Federal  Grain.  4.  1964  .  . 

98 

100 

25}; 

25}* 

2aS% 

h  2790  j 

G.  St.  .lohn  P  A  P.  .5. 

•(^1  1(?Ii'> 

1031.7 

.34’; 

34  ?g 

:)4^y  - 

84 1 

McGolI-Fpontenec  Oil  3 

•71 

9fil4 

25?* 

25 

2.7 

.  1100 

Massev-Harr's  19(''6 

0  <  ? 

•>7 

36 

3.5?* 

.IH 

3:. 

Massey-Harris.  4"-.  '903 

100% 

102% 

f.lll  all" 

630'*  nil 
nf> '  *'  n  7 

*27  rt27’/i 

124  121  I2J 

5161}*  al6.5 
e09}4 


275  102  I00}|  8$. 00 .  Teronlo  Mortgage  .  e69}t 

_  Int  —Interim  Uieideiid  *—1847  Quotstioox  b — Bid  a— Aik 


1  Dominion  roal,  "itj.  16.12  161  with  Lake  Shore  Mines,  reports  j  Mine*  has  received  payment  for 

E.'’BV'kddy?'‘.i''.*^  inir^  '98''.]  160'  .  A.  A.  McKelvie.  president,  pro- j  July  15  instalment  of  100.000 

if'.  r‘.  Eddy'  4.  1666  1.-J  ■  16)  ■  viding  foi'  the  extension  of  that  •  shares  at  12'j  cents  a  share 

i  u%".“'.Uhn"p  ’61  mi>.)  Jw.;.  ,  coinpan.v’s  new  cro.sscut  through  under  agreement  with  Not  ward 

Afcroil-Fponteniin  Oil  'i  *71  Of  or4  Kirkland-Hudson  property.  *  Mining  Syndicate  Limited.  Issued 

M«M»y'.H*rrlV  4'.’.’"i063  lU']  I62U  The  new  drive  started  south  by  1  capital  is  2.658,005  shares,  leaving 

M-inIn  r.oaf.  .I":.  lO";!  "6  081.5  Lake  Shore  towards  Kirkland-'  841.995  in  treasury. 

!  ud*.!*“r;  .^V!)6fi”'^  166  Hudson  Bay  ground  on  the  6,.57.5- j  — - -  -  -  - 

‘  "'•ico  Rroy..  31*.  1966  166'*  16-)'*  ft.  level  is  now  275  ft.  from  the,  llkll  ICTBn  EJIEiec 

Rolland  Pane-.  196.'  "9  161  u„,. Tf  .....  I  UnLlalell  MINB5 

I  simoion’e  i.td..  3’5.  i9i!6  16)).}  ifl3'.5  ‘Alters  boundaiy.  It  was  not  pos- | 

[  t'nlt.  Am'iv#m#nt."  4.  106.1  09'*  '  siblc  tO  arrange  for  continued  ex-  (Supplied  b.r  «.  b.  Leslie  A  Co.7 

WMie^n  r.^rtn*^/ o^VoRo’*’^  *4’’  m’*  i  ploration  from  the  old  crosscut  '  Bid  Offer  Bid  Offer 

'  -  on  the  4.450-ft.  level.  .'‘"‘".“'i'.  .  ?  i  ^ 

Aiiial.  hlrk.  ..  7  Lloyd  Rock  8  11 

i  Vinrov  A«S€?t*  Taken  UD  '  —  -  I  Minameiiue  I'a'.'ij  Major  2  .4 

M  we  aa*  j  ■  •  LEITCH  JUNE  OUTPUT  |  Baker  l.akr  t  2  Martin  Bird  .1'j  4'-. 

Bv  New  M?ndalartic  .  *  w  I-*.'  ^  ''•rb'-nor  r  s 


UNLISTED  MINES 

(Supplied  b.r  O.  b.  Leslie  A  Co.l 


UNLISTED  SECURITIES 

(tasBliad  by  ■  RipBaa  4  C*.  Ibc.) 

Bid  Aabed 

Acadia  Aptl,  Corn^  . . .  H-M  12.W 
Anglo  Can.  Tel.  “A”  Com.  9.1a  18.08 
Beauharnoi*  L.  H.  A  P.  19.W  28.75 

B.  C.  Sugar  .  *4.80  87.00 

b.  F.  Goodrich  .  17-00  18.00 

Brinton  Fcler  Carpet  ....  94-00  - 

Bfltiih  American  A»*ca  ..  71.00  .... 

BrockvHla  Trust . eO.UO 

Can.  General  Invest .  1.5.6»  16-00 

f3in.  Inveitment  Fund  ..  4.60  4.8a 

Can.  Invavlora  .  <-j''  S-jJ 

Can.  Life  . a10-0»  oOO-OO 

Can.  Motor  Lamp  .  11-30  .. 

4Un.  Sarch,  Com .  ^«-a0  8.00 

Can.  liidamnity  .  l$-6o 

Can.  Fire  Inaurance  -  18.00  20.00 

Can.  west.  Nat.  Gas  .  62.00  .. .. 

Can.  We»t.  Nat.  Gas  Pref.  18,50  19.50 
Capital  Wire  Cloth,  Pfd.  .  24.00  ... 

Cawthra  Apta..  Uniti  Li.OO  „ 

A.  W.  Chase.  Units  ......  a.I.flO  oO.flfl 

f’.itv  Ga*  A  E.,  Com .  1-56  3.00 

CofOnUl  SteamaHIpa  ...  11$.00  127.00 
Cemaierelal  Finance  .  17.30  — 


oration  irom  tne  oia  crosscut  Bid  Offer  Bid  Offer 

the  4.450-ft.  level.  i  i 

Aiiial.  hlrk.  ..  7  Lloyd  Rock  8  11 

. .  . .  I  \iiiiamr<|ue  1',  2'a  Major  2  .4 

LEITCH  JUNE  OUTPUT  I  «»>}'•'•  .'-“kr  t  2  Martin  Rird  .1'^  4'-, 

.  Batchelor  l^ake  26  Marbenor  6  8 

Leitch  Gold  Mines  Limited  re-  I  Bright  n.  l*.  2  9  Mftalor^  4  5 

r.^,.  ti,»  th.oo  I  .  off  I2N  Malarlic  .11  .37 


Cominereial  Life  . 

I  Confederation  Lire  . 

Guns.  Ulv,  Stand.  Sec.  I'fd. 

I  Continental  Life  . . 

1  Crown  Life  . .  ,  . . 

Cuban  Canadian  Sugar  . 
Itetralt  Inter.  Bridge  . . .  . 
liom  of  Can.  tteu.  ins.  .. 

Dover  Industries  . 

Dunlop  Tire,  Pref . 

Eastern  Bakeries  . 

Eaitem  Trust  . . 

Empire  Life.  25%  Pd . 

Essex  Paekera.  Com . 

Essex  Packers,  Pref . 

Exceltlor  Life  . . 

Federal  Foundry.  Com.  .. 

Galt  Brass  Com . 

(ioderleh  Elevator  . 

Great  West  Life  . 

Guarantee  Co.  of  N.  A.  .. 
Guardian  Realty,  Pref.  . . 

Halifax  Insurance  . 

Homewend  . 

Hyland  Dairy.  Pref,  . 

Imperial  Life  . 

Ingram  A  Bell.  Pref.  .... 

Int.  Holdings  . 

LdiMbton  Loan  . 

LobUw  me . . . 


9.50  ....  I 

185.00  . 

15.00  18.00 
44.00 

820.00 

2.25  .1.50 

t5..50  16,10 
200.00  '230.60 
9.75  iO.75 
2.5.00  20.00 
2.00  3,10 

20.00  '22.00 
17.00  18,50 
5.08 

.  .  41.00 

103.00  .... 

29.00  3S.M 
14.00  15.00 
410.00  430.00 
885.00  415.00 
54.00  .... 

8.00  9.00 

108.80  .... 
.’i.’i.OO 

330.00  345.00 

100.00 

7.50  8.50 
80.00  84.00 
18.00  19.00 


McCarthy  Mill  “A” 
.McCarthy  Mill  “B  ’  . 


Midland  Prop, 
.Monarch  Life 


»lorrow  Screw,  Com . 

Mtgc.  Discount  Unit* 

Nat.  Life  Asic.  25%  Pd. 
New  Bruns.  Tel.  Com.  . . 

Nova  Scotia  Trust  . 

pffice  Specialty 
Old  Comrades  Brewery  . . 
Ontario  Tobacco,  Pfd.  . . 
Pacific  Coast  Term. 
Paramount  Oahawa  Prof 

Peller  Rrew-Ing,  Com . 

Peller  Brewing,  Pref . 

Provincial  Bank  . 

Ritchie  Cut  Stone,  Pref.  . 

S'uw-yor  Massey  . 

Sriberling  Rubber,  Com.  . 
Sovereign  Life,  25%  Pd.  . 
Standard  Fuel,  4‘/a%.  Pref. 

Sun  Life  Ass’ce  Co . 

Third  Can  Gen.  Invest. 
Toronto  Carpet.  Coq*.  . 
Toronto  Genernl  Ingur 
Uiiited  Steel,  “A”.  Praf. 


. . .  7.90 

1.90 

Victoria  Trust . 

130.00 

Command 

.‘>0 

.2.> 

2  jO 

3.25 

Waterloo  MfR.,  Com. 

7.0(1 

8.06 

Gommoil 

..30 

...  S49.UU 

.480.(16 

Western  Assc.,  Goni.  . . . 

.  06.00 

tiom'weal' 

.?i7 

.H9 

. . .  39.00 

Weslerii  Assce..  Pier.  ... 

40.00 

Dalhousie 

.27 

.30 

...  108.00 

Western  Grain,  Goih.  .. 

1 .00 

1  ..50 

Davies 

.20 

27 

...  41.00 

(.4.(10 

Western  Grain,  Pref. 

■20.00 

22.50 

Decalta 

11%. 

13 

. . .  97.90 

Wealerij  Life,  ... 

19.00 

iiatt-Gi-rst 

.07 

.00 

.  -23.00 

Western  S'ea-kyards 

IH.OO 

I'Taet-Leduc 

.20 

.20% 

‘2.06 

Western  SlockyOrdi.  Pref. 

22.00 

Foothills 

2.7»» 

2.70 

57.00 

York  Trading  . 

10.50 

Globe  OR 

.49 

.77 

11.25 

I2!25 

_ 

, _ 

Grease 

.01  % 

.H2 

8.00  . . . 
I2.0U  lo.OO 
80.111' 

2.25  3.00 


WESTERN  OIL 
QUOTATIONS 

'SaSplied  b.r  James  iliehaedsen 
A  Sene) 


10..50 

17.50 

B*-* 

Asked 

13.75 

19.50 

Admiral  . 

H2 

7.7H 

8.50 

Alb.  Pac.  .  / . 

.  .  .i?» 

.19 

2.75 

3.50 

.Hnaconda  . 

.'i8‘ 

.10 

5.09 

.Ang.  Gan . 

3'.?:5 

3.45 

44.00 

Atlantic  . 

.fi7 

.38,90 

40.91) 

Br.  Dom.  . 

20 

.  "1 

49.5.99  519.99 

Calmont  . 

..30 

.32 

3..50 

4Jia 

Calnorth  . . 

.0.31. 

8.5.09 

Calg.  A-  Edm.  . 

4  6  ' 

4.90 

g.nf- 

Cant.  Leduc  . 

. . .  .77 

$4.00 

$6.50 

Coastal  . 

.23 

.25 

Hanna  . 

Hlghwend  . 

Home  . 

Ledue  Calmer 
Leduc  Cons.  . 
I..rdue  West  . . . 
Lowery  . .  . , 

McD.  Seg.  . . . 

Mercury  . 

Mill  City 

•Model  . 

Nat.  Pete.  . 
New-  Ranchmen 
‘  Okaltii 
'  Paealta 
I  I'  M  I  Pet* 
Phillips 
Pi-lneets 

RIehfleld  . 

'  RoXAoa  . . 


1  Toronto.  Mindus  Corp.  Ltd.  PorU  that  production  for  the  Ih.^ee  ,  ..x  Auguii ‘i.  13  i.A 

i  announces  the  formation  of  a  new  ■'!  V  t  f  *  ’Newport"  •>  *’  4 

I  1  J  ,  was  valued  at  $221,1 09,  from  treat- !  ,1, -»  -- 

!  company  known  a.s  Mindalarlic .  ,  -U  >orbeBii  ..n 

...  .  *  ,  ,,  .  ment  of  7,545  tons,  for  an  average  i  f.on.s.  Chih.  IR  I9  Norrourt  3  i 

Mines  Ltd.,  to  take  over  all  assets *  loni.  cop.  7  «  i)i,iisk«  i,  r.  8 


of  Vinray  Malartic  Mines.  Vinrav ' *29.23  per  ton.  Coiumbiei  .-  i  i  "bajski  "  a  4 

shareholders  have  approved  the  M  uyinii  im  .id  in  o.  Niokri  ...  i  2 

plan.  The  new  company  plans  con.  I  ®“'‘*  Workings  }  |)e  santl^  2  4  op.  Copper  7  10 

struction  of  an  all-year  road  into  !  Vancouver  —  Company  reports  j  |^*|rdnors off  * 

the  Vinray  property  and  continua-  i  fh*!  'd  .June  eight  dredges  han-  i  iiorbaska  «if  1  Pascalis  13  16 

j  tion  of  underground  development.  1,437,100  cubic  yards  of  |  llunfoi-d  3  5  I’ayore  G.  off’  3 

!  Vinray  holds  1.000,000  shares  of '  Sravel  for  a  total  recovery  of  |  lUipar.iurt  off  2  Pershing  m.  7  8 

the  new  company.  ‘approximately  7.779  ounce.'?  of  j  (jjy, '51.*  I'li,  Presciot-*'  3  3 

_ _ _ _ gold.  This  compares  with  1.314.  j  Goidpa-,-  m  1.5  Ouejo  3  5 

,,,  J  -  *»  X  Goril.  Lebel  I'a  3  namville  «  9 

Ro.v,  Can . "fii,  ,67'*  900  CU.  yards  in  May  for  re-  Gi-anle.liu-  -e.l  27  Hand  Mai.  7  9 

'  I'/')‘*Ille  .  ^  ’'2.  '  coverv  of  9.322  ounces.  '  Groenle.-  161,  Il'.jHandona  'i'a  I 


I  2  (Ibalski 
16  tihalski 


Ro.v,  Can. 
i  Hoyalite 
:  Share  Ro> . 

South  Brazeaii 
'  Southwest 
Snooner 
.v.insel 
S-jpei-io’- 
,  Three  Pt.  ... 


,,  -coverv  of  9.322  ounces.  Gioenlee  lin,  11'.*Randona  2'i  i 

16  -  ,0*0  .  J  J  H.  1,  Iron  off  j6  Reiiforl  3  5 

11  In  June  1948  six  dredges  oper- 1  i|„gi,  r,,,!  s  9  Si-ott  chIb.  3  4 

ilU  ated  throughout  the  month  and  1  •j’"''",  I; 

6'  ®  I  Kanilar  14  I7.S' ivereign  i  41 

1.9",  a  seventh  commenced  June  26. :  Kenha.  .1  .5  stariighi  2  4 

During  the  period  893,100  cu. '  {•  5  *  Trid^nr"*'  Tsf?  tl 

'-'1  yards  were  handled  for  recovery  j  i.aSaiie  .5  6  v.  Dufault  5  7 

of  7  ilS  .^elincpg  s-olH  M.asidon  off  16  Wendell  »  11 

,01  (.0(8 -eoinces  gold.  ^  ^  y  ^ 


> 


4 
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Shcrritt  Gordon  Minos  avei^age  S.Ol  per  cent  nickel 

it  .11  «  and  1.07  per  cent  nickel,  company 

Roport  Drill  Progress  reports  | 

_  .  “IT  .  .  „  ,  ,  The  hole  waa  fanned  out  easterly  i 

Toronto.  —  Diamond  drill  hole  . 

No.  U-6  of  Sherritt  Gordon  Mines  f'®”’ 

Ltd.,  a  flat  hole  put  out  from  the  tersection  was  50  ft.  from  No.  U-3 
Station  on  the  1,000  ft.  level  of ,  and  at  end  of  hole  was  125  ft.  j 

“A"  shaft  at  Lynn  Lake,  has  in-  •  away  from  the  No.  U-3  intersec-  j 

tersected  the  "A”  orebody.  Core  '  tion.  Hole  No.  U-3  gave  a  core  j 

length  of  196.3  ft.  is  shown,  aver- ,  length  of  200’/*  ft.  averaging  1.26 
aging  1.49  per  cent  nickel  and  0.75  |  per  cent  nickel  and  0.64  per  cent  j 
per  cent  copper  of  this  length  63  '  copper. 


STEEl  PIPE 


Appointed  Monogor 


WITH  A 


STEEl  PIPE  for  liquids... 
STEEL  PIPE  for  gases... 
STEEL  PIPE  wherever  Pipe  is  used! 


Steel  Pipe  sets  the  standard  for  economy,  permanence, 
and  complete  satisfaction.  The  history  of  Steel  Pipe 
forms  a  half-century  pattern  of  progress  . . .  and  its  future 
will  continue  to  pace  the  developments  of  homes,  indus* 
tries  and  natural  resources. 

Page-Hersey  is  constantly  developing  better  manufac¬ 
turing  methods  and  extending  its  plant  capacity  to  meet 
ever-increasing  demands  for  steel  pipe. 

During  the  last  ten  years  of  shortages,  we  have  dis¬ 
tributed  pipe  in  the  most  equitable  manner  we  could— 
doing  our  utmost  to  hold  everyone’s  good  will— seeing 
beyond  the  period  of  shortages  to  the  time  when  we 
would  be  looking  for  your  orders  instead  of  worrying 
about  how  to  fill  them. 

Always,  through  all  the  variable  marketing  conditions, 
the  constant  aim  of  our  Company  is  to  direct  its  facilities 
towards  serving  the  best  interests  of  our  customers. 


Page-Hersey  is  a  Canadian  company-^ 
founded,  operated  and  controlled  by  CanaduMS, 

PAGE-HERSEY 
TUBES,  utiMOed 

Halifax  •  Montreal  •  TORONTO  •  Winnipeg  •  Vancouvtr 

Canada’s  Largest  Manufacturers  of  Steel  Pipe 


East  Coast  Heads  Toward 


(Continued  from  page  11) 


1949  season,  it  must  try  to  cope  with:  Severe 
dollar  shortages  among  its  export  customers; 
keener  competition  from  better-equipped, 
larger  U.S.  and  foreign  fleets;  possibility  that 
the  United  States  mav  impose  import  quota.? 


Maritimes  Growth  Figures 


on  its  product;  uncertain  price  situation;  and 
the  need  for  making  faster  deliveries  in  Can¬ 
ada.  and  the  U.S. 

Let  us  glance  at  a  few  —  just  a  few  — 
comparative  figures; 


DIVIDENDS  DECLARED 

And  Other  Official  Notices  j 

BANK  OF  MONTREAL 

I  $»oi  I  iiMiTfO  ESTABLISHED  1117 


C.  DUDLEY  TRUSLER  who  has 
been  elected  president  of  The 
Canada  Accident  A  Fire  Assurance 
Company.  Mr.  Trusler  is  manager 
for  Canada  of  The  Commercial 
Union  Assurance  Company  and 
associated  companies. 


Peak  in  Value 
Of  Mine  Output 

Finfl  Figures  for  ^.C. 

!  Praduction  In  1948  Show 
j  Value  of  $152,524,752 

Vancouver.  —  British  Columbia's 
mineral  production  of  British  Col¬ 
umbia  during  1948  reached  an  all- 
time  high  in  dollar  value  of  S152,-  ' 
^  .524,752,  according  to  final  figures 
I  in  report  issued  by  Provincial 
Mines  Department. 

This  represented  an  increase  of 
,  $39,000,000  or  more  than  35  per 
.  cent  over  the  1947  output  and 
more  than  double  the  1946  figure. 
While  there  was  an  increase  of  8 
ocr  vent  in  lead  production  and 
10.3  pir  cent  in  zinc,  values  jump¬ 
ed  from  $41,884,977  to  $60,072,542 
for  lead  and  from  $30,147,039  to 
$41,234,603  for  zinc. 

I  Production  of  gold  revealed  a 
.  considerable  increase,  with  a  17 
per  cent  gain  to  $10,018,050  for 
lode  gold,  and  a  191.7  per  cent 
gain  in  placer  gold  to  $585,200. 
Copper  production  inci'eased  to  43.- 
,  025,389  pounds,  with  value  up  12.9 
per  cent  at  .$9,616,174.  A  17.7  per 
‘  cent  gain  was  shown  in  silver  pro¬ 
duction  at  6.718,122  ounces,  with 
value  up  22.6  per  cent  at  $5,038,- 
592. 

I  Report  points  out  that  the  aver¬ 
age  number  of  persons  employed 
in  the  industry  is  16,397,  with  • 

I  salai  ies  and  wages  totalling  $38,-  ^ 
813,486.  The  B.C.  companies  paid 
out  a  total  of  $37,672,319  in  divi-  ' 

'  dends.  an  all-time  high  and  an  in- 
CTca.se  of  $10,000,000  over  1947’s 
I  figure  of  $27,940,213.  Dividend 
distributions  in  1948  were  as  fol¬ 
lows;  Bralorne,  $124,700;  Britan¬ 
nia  (Howe  Sound  Co. t,  $271,000; 

'  Consolidated  Mining  &  Smelting,  , 
.$o6,0S5.160;  Crow’s  Nest  Pass  Coal  | 
Co.  Ltd.,  $186,354;  Granby  Con- ^ 
j  solidalcd,  $450,231 ;  Highland  Bell, 
$125,268;  Island  Mountain,  $73,- 
S.’SO;  Sheep  Creek,  $150,000;  and 
others,  $256,056.  ‘ 

N.  V.  CURB  SEAT  SOLD 


Industrial 

P.C. 

Em- 

P.C. 

Population 

P.C. 

Output 

Up 

ploy- 

Up 

1918 

1941 

Gain 

Value 

fr.  ’4 1 

ment 

fr.  '41 

Amherst . 

.  10,000 

8,481 

16 

3,400.000 

183 

7.53 

,33.7 

Charlottetown  . 

_  15,500 

14,821 

4.6 

2.300.000 

21.3 

479 

18.6 

Dartmouth  . 

....  17,990 

10,487 

65.8 

Bdmunston  . . 

9.000 

7,028 

26.8 

Fredericton  . 

_  20,000 

10,062 

98.4 

4,900,000 

40 

791 

122.2- 

Glace  Bay  . 

_  28,000 

25,147 

11.3 

Halifax  . 

_  100,000 

70,488 

41.9 

39,400.000 

213.2 

6.588 

110.6 

Moncton  . 

_  27,969 

22,763 

22.8 

11,700,000 

79.3 

3,197 

77..5 

New  Glasgow . 

_  11,000 

9,218 

19.4 

3.100.000 

106.6 

708 

19.6 

North  Sydney . 

_  7,000 

6.386 

.3 

3,000,000 

500 

349 

87.6 

Pictou  . 

_  3,152 

3,069 

2.7 

Sackville  . 

_  3,500 

2,489 

44.1 

2.900,000 

70.6 

669 

37.7 

Saint  Johns,  N.B . 

_  81,000 

51,741 

,56.5 

45,200,000 

63.8 

4.084 

33.3 

Saint  John,  Nfld . 

_  47,000 

41,500 

13.3 

Sydney  . 

_  39,000 

28,305 

37.7 

27,200,000 

77.7 

5,556 

119.3 

Trenton  . 

3,500 

2,699 

29.4 

Truro  . 

_  13,500 

10,272 

31.4 

8,100,000 

145.5 

1,444 

29.9 

Yarmouth  . 

_  8,090 

7,799 

3.8 

3,100,000 

156,2 

513 

1.7 

Totals  . . . . 

_  445.201 

332,755 

33.8 

157,500,000 

101.1 

25,131 

41S1  CUNSKLliTlVa  UiVIUt.^U 

^  ^  M  ^  .  .  XTOTICE  is  hereby  given  that  a  DIVI- 

Uie  Compan.v  nas  oeen  declarec*  ^a.v-  !  ,  upon  the  paid-up  Capital  Stock  of  this 
aoie  Septemnei  i  1949  to  mare-  I  Institution  has  been  declared  for  tlic  current 
holdera  ot  record  as  at  the  close  ot  i  quarter,  payable  on  and  after  THUR.SDAY 


ESTABLISHED  1S17 
DIVIDEND  NO.  34S 


buainem  Julv  79  1949 
By  Order  ot  the  Board.. 

K.  R  G1LL£LAN. 
Vice-Pres  and  Sec  ITeas 
Brantford  Oni.  Juiv  H  1949 


ALUMINIUM  LIMITED 


Solution  of  the  many-headed  problem  is 
being  sought  along  several  lines.  The  industry 
is  seeking  to: 

Add  bigger  and  better-equipped  vessels  to 
its  fleet;  use  planes,  trucks  and  speciall.y  re¬ 
frigerated  freight  cars  to  deliver  fish,  lobsters 
and  shellfish  faster  and  in  top  condition. 

Secure  government  help  to  get  through  the 
dollar  area  barrier,  and  thus  export  more  of 
their  catch;  improve,  expand  their  processing 
plants.  Last,  and  highly  important,  to  sell 
customers,  here  and  elsewhere,  on  eating  more 
fish,  and  more  kinds  of  fish. 

Forest  Industries'  Picture 

Forest  industries  of  the  Maritimes — which 
last  year  exported  product  valued  at  $123.3 
million  -  are  justly  concerned  as  to  the 
.scope  and  profit  of  this  year's  operations. 
Their  attention  is  focused  on  three  principal 
markets;  Central  Canada,  the  United  States 
and  Great  Britain. 

Breakdown  of  1948  forest  industry  exports 
was  as  follows;  New  Brunswick,  newsprint, 
wood  pulp  products.  $30  million,  other  forest 
products,  $25  million;  Nova  Scotia,  newsprint, 
etc.,  $14  million,  other  $3  million;  Newfound¬ 
land,  newsprint,  $24.8  million,  other,  $6.5 
million. 

Sales  of  softwood  lumber  last  year  in  the 
Canadian  market  to  a  large  extent  compen¬ 
sated  for  loss  of  most  United  Kingdom  busi¬ 
ness.  This  year  there  were,  it  is  reported, 
indications  that  U.K.  buying  might  be  double 
that  of  1948. 

To  make  good,  in  part  at  least,  any  further 
falling  off  in  existing  export  markets  this 
year,  the  Maritime  Lumber  Bureau,  in  co¬ 
operation  with  the  Nova  Scotia  Research 
Foundation,  and  the  New  England  Industrial 
Council,  is  conducting  a  survey  of  the  New 
England  States. 

This  move  followed  the  Research  Founda¬ 
tion's  1948  annual  report: 

“One  of  the  most  important  problems  facing 
the  forestry  industry  is  the  question  of  mar¬ 
kets.  Recent  exchange  problems  have  em. 
phasized  the  vulnerability  of  the  industry', 
due  to  its  dependence  on  its  traditional  British 
market.  Continued  restriction.?  on  trade  sug¬ 
gested  the  dcsirabilit.v  of  B  thorough  investi¬ 


gation  of  the  possibilities  of  the  industry 
.securing  an  increased  market  in  the  New 
England  states. 

"This  market  has  an  additional  attraction, 
in  that  the  requirements  are  for  properly  sized 
and  dressed  lumber,  which  would  have  the 
result  of  increasing  the  amount  of  processing 
carried  on  in  the  province.’’ 

Public  Expenditures  Soar 

Throughout  the  Maritimes  there  is  this  year 
a  heightened  emphasis  on  public  works,  high¬ 
way  construction,  education,  agricultural  and 
forest  resource  development,  health  and  wel¬ 
fare.  mining  and  aid  to  trade  and  industry. 

Nova  Scotia’s  1949  budget,  20  per  cent 
higher  than  last  year's  previous  peak,  totals 
close  to  $34  million,  plus  $20  million  of  capital 
expenditure.  Financial  aid  to  municipalities 
which  are  forced  to  spend  more  without  new 
tax  sources,  has  been  increased.  The  govern¬ 
ment  plans  to  establish  a  cold-storage  plant 
at  Louisburg.  Three  of  the  major  fishing 
companies  have  agreed  to  bulid  processing 
plants  beside  it.  As  a  boost  to  industrial 
development,  the  government  has  transferred 
a  further  $3  million  from  last  year’s  surplus 
to  the  the  Industrial  Loan  Fund. 

Another  highlight  this  year,  is,  of  course,  the 
$15-million  Strait  of  Canso  Bridge.  This  joint 
project  of  the  federal  and  provincial  govern¬ 
ments.  awaited  for  over  half  a  century,  will 
greatly  expedite  both  commodity  and  tourist 
traffic  between  Cape  Breton  and  the  mainland. 

In  New  Brunswick  business  and  industry 
is  due  to  benefit  largely  from  the  $10-million 
expansion  program  on  which  the  N.B.  Electric 
Power  Commission  will  begin  work  this  year. 
Program  calls  for  erection  of  a  new  $2  >4 
million  power  plant  at  Grand  Falls,  with 
completion  of  a  grid  system  all  around  the 
province.  This  will  add  16,000  h.p.  to  the 
Commission  power  output:  grid  system,  when 
completed  will  enable  N.B.  industrial  centres 
to  cope  with  any  emergency  by  means  of  a 
three-way  feeder  service. 

The  foregoing  examples  are  but  fragments 
of  the  entire  Maritime  picture.  But  they  may 
suffice  to  indicate  that,  facing  long  odds  and 
knotty  problems.  Maritimers  today  do  much  as 
did  their  ancestors.  They  look  at  their  boot¬ 
straps,  flex  their  sturdy  muscles — and  lift. 


DIVIDEND 

NOTICE 


On  July  1 3th,  1 949,  a  quorteriy 
dividend  of  Fifty  cents  per  share  in 
Canadian  currency  wos  declared  on 
the  no  par  value  Shares  of  this 
Company  payable  September  3rd, 
1949,  to  shareholders  of  record  at 
the  close  of  kminess  August  8th,  1 949. 


j  the  FIRST  day  of  SEPTEMBER  nest,  to 
Shareholders  of  record  at  close  of  businCo.s 
on  30th  July,  1949. 

By  Order  of  the  Board, 

GORDON  R.  BALL, 
i  (-icneral  Manager. 

:  Montreal.  I2th  July,  1949 


MacKINNON  STRUCTURAL 
STEEL  CO.  LIMITED 

DIVIDEND  notile 

NOTICF.  l.S  Hr.REB5  GIVEN  that  • 
dividend  of  one  and  one-quarter  per 
■lent  has  been  declared  on  tlie 

i  Cumulative  .Sinking  I'und  Re¬ 
deemable  I’referred  S’ioek  of  Mae- 
.  Kinnon  Strueliiral  Nleel  Co.  I.imited. 
i  oavable  September  1.-.,  I!)i:».  lo  sbare- 
holders  of  record  .\iignsl  .'ll  19(9. 

By  Order  nf  the  Board  of  nirecloi’s. 


Montreal 
Jul/  13th,  1949 


i.  A.  DULLEA 
Socretor/ 


Montreal.  .Inly 


.1.  (i.  SCORER. 
Seerelarv, 

I.).  1919. 


The  Cooksville  Company, 
Limited 

Notice  is  hereby  {siven  that  h  Hivi- 


Noticf  of  Dividend  No.  29 

United  Groin  Grpwers 
Limited 

CLASS  ‘‘A’  SHARES 
Nolice  J.v  hereby  gMcii  that  lb' 


'  dend  of  Fifteen  Cents  per  share  lias  !  Hoard  of  Directors  has  ileclared  u 

been  declared  on  the  Class  glares  ■  dividend  at  tlie  rale  of  .I'/,  on  th.- 

of  this  Company,  for  the  Ijuarter  '  paid-up  oar  value  of  Cla.ss  iPre 

ending  .August  .list.  1919.  payable  (lerredi  .S'hares  (par  value  *99.00  eaehl. 

September  Isl.  1919,  to  shareholders  of  I  riiis  dividend  will  be  paid  on  or 


record  August  Lllh,  1919. 
By  Order  nf  the  Board. 


.luly  l.Mh.  1949. 


\VM.  TAYLOR. 
Secretary. 


■  about  September  Isl.  1949.  lo  hold" 
of  such  shares  of  record  at  the  ejn 
••f  business  on  S.aliirdav.  .Inlv  .1':l 
1 949. 


By  Order  of  (he  Board 


Phosphate  to  Be  Mined 
;  In  Buckingham  Area 

Twenty-six  diamond  drill  holes 
I  put  down  b.v  Quebec  Smelting  and 
Refining  Co.  on  its  phosphate  prop¬ 
erty  in  the  Buckingham  area  of 


j  .Inly  Bib.  1949. 
Winnipps.  Manitoba. 


0.  >flLI.En 

Sprrrtar.i . 


Good  Finds  Reported 
By  Nicholson  Mines 

Recent  work  on  the  nortiieili 


Quebec  have  returned  assays  rang-  !  ^’^tension  of  No.  1  zone  has  dic¬ 
ing  from  23  to  95  per  cent  phos-  ‘^’osed  exceptionally  good  results. 
'  phate,  or  an  overall  average  in  the  '  ^'cholson  Mines  reports.  Two 
neighborhood  of  35  per  cent,  ac-  ,  S’’®*’  samples  taken  from  the  zone 
cording  to  R.  P.  Mills,  president.  .  ’’et’^rned  5.5  per  cent  uranium 
,  By  this  autumn  a  pilot  mill  of  25  I  with  0.25  oz.  gold  and  2.7 

tons  daily  capacity  should  be  in  ^  uranium  oxide  with  0.0.9 

'operation.  Tests  are  currently  be- ; "This  zone,  which  wa'; 
I  ing  carried  out  to  determine  what  i  discovered  last  year  b.v  Geigo 
!  method  will  be  used  to  treat  the  |  bulldozed  off  this  see 

ore.  Tentatively  it  is  planned  to  e.xceptionally  strong  re¬ 

use  a  new  t.ypc  of  concentrator  and  actions  were  .secured.  Seventeen 
'  then  treat  the  tailings  by  the  flota-  channel  samples  fare  now  out  for 
:  tion  process.  a.5sa.v.  This  is  the  most  important 

I  Company’s  target  is  to  provide  ,  property  at 

from  30  to  40  per  cent  of  Canada's  i  .  . 

phosphate  requirements.  Canada  !  h^ing  made  in 

has  been  using  about  300,000  tons  1 

:  per  annum,  most  of  which  is  im-  "',1'^'?®!;'''  extension  of  this  zon» 
i  ported  from  the  United  States.  recently  shown  unusual- 


Industry  in  Saint  John 
Suburbs 


New  York.  —  Arrangements  .  ■  " 

have  ben  made  for  the  sale  of  a  :  (Special  to  The  Finar 
New  York  Curb  Exchange  seat  at  Saint  John.  —  Fron: 
$5,500,  off  $2,000  from  the  previous  angle.  Saint  John,  N.B 
I  transfer  on  July  6.  The  latest  '  for  industries  w'hich 
I  transfer  was  at  the  lo'W'cst  level  located  in  the  suburbs 


(Special  to  The  Financial  Times)  W.  Simms,  a  son  of  the  founder,  !  i  *  j 

Saint  John.  —  From  a  sectional  i  the  late  T.  S.  Simms.  The  original  .  .  .  „  wa.v,K  xi  a 


iir  sturdy  muscles — and  lift.  'Mining  will  be  mainly  b.v  ®dits.  | Receive  clooCi 

'  At  present,  the  company  has  sub-  :  attention  shortly  m  the  expande-i 

- istantial  ore  dumps  established  ,  program. 

Fred  L.  Roderick,  at  the  top;  St.  ^  ^^r  initial^  '  ALLARD  LAKF 

John  Sulphite,  Ltci.  originally  f.* Initiation  of  produc-  Supplementary  letters  natenl 
ri  e'-iincr  nnin  mill  awH  lataw  fitloH  ^lon  Will  re-cstabllsh  thc  phospliatc  ,  uppiemeniarv  letters  pateni 
Cusiiing  puip  mill,  and  later  titled  i  j  .  ,  .  ,,,  have  been  issued  to  Allard  Lake 

Partington  and  Port  Royal.  Now  I Canada.  Mining  j  Mines  inr-easinE- author- 

within  the  K  C  Irvine-  orbit  |  phosphate  ore  in  the  Buckingham  !  " 

witnin  the  K.  C.  Irving  orbit.  ,  suspended  around  1890.  ’  5.000,000  shares 

At  East  St.  John;  Saint  John  :  phosphate  rock  is  used  for  fertiliz- 
Dry  Dock,  shipbuilding  and  repair-  g,.  chemical  industry.  creation  of  additional  2.000,000 

ing;  International  Fertilizers;  Pro-  I  _ ’  ’  shares. 


Montreal  Short  Soles 


iiiu  —  A-iviii  1  nic  tavc  X.  W44.4...0.  A. .4.  bv  A  H  WasHbum*  H  A  i 

■  Saint  John,  N.B.  gets  credit  location  was  in  the  city  proper  of  |  producing  small’  ready^  Off  From  Month  AgO 

industries  w'hich  are  really ,  Saint  John;  Moosehead  Breweries,  rtweilin^s-  Saint  Tnhn  Pm.  _  _  ^ 


I  Ltd.,  originally  known  as  Ready’s 


i«nrr«ai  -vnorr  aaies  BIDGOOD  KIRKLAND 

Iff  From  Month  Ago  Toronto.  —  Bidgood  Kirkland 

-  Gold  Mines  is  fast  approaching  end 

Short  Interest  position  on  the  'of  milling  operations  at  its  Lebel 


made  dw'ellings;  Saint  John  Pro-  —  Gold  Mines  is  fast  approaching  end 

pane  Gas  Company.  C.  N.  Wilson  I  Short  Interest  position  on  the  |of  milling  operations  at  its  Lebel 
is  president  of  the  dry  dock-ship-  |  Montreal  Stock  Exchange  on  July  twT.  property  and  operations  now 


.  u  n 


Since  March  8  when  a  mem-  -  In  this  category;  based  in  Fair-  BieweiT,  and  later  as  Nqw  Bruns-  |  president  of  the  dry  dock-ship-  i  Montreal  Stock  Exchange  on  July  two.  property  and  operations  now 

^  bership  sold  for  $5,000^  *  Company,  ,  mck  Breweries  and  headed  by  !  company.  For  many  years  15  was  19,227  shares  in  45  issues  i  are  confined  pretty  well  to  a  clcan- 

memberships  are  quoted  at  $5,200  ;  brush,  broom  and  mop  manufac-  ,  George  B.  Gland;  Wilson  Boxes  ;  ,  compared  with  20,588  shares  in  49  j  basis.  No  new  ore  was  located  in 

Ibid,  $9,000  asked.  turers.  Thus  firm  ,s  led  by  Lewus  Ltd.,  paper  containers,  and  with  ,  and  Vancouver.  i  issue.*  on  June  30.  Stocks  over  1.-  the.  company’s  recent  last  minute 

9e9esBaBamBV9sae^B99SE^^^^^B9=!^BSHR9Es=9CK9=s9BBS9Ba=aseea=se=9e9Ee=  At  Little  River,  the  Anderson  :  000  shares  included  Canada  Ce-  drill  test.  In  the  meantime,  the 

I  Brick  &  Tile  Company,  Ltd.,  sue-  ment,  1,075;  Can.  Car.  1,000,  Cons.  I  company  i.s  financing  rehabilitation 

•  cessor  to  Lee  &  Sons,  and  with  Mining,  1,415;  Howard  Smith.  1,-  .  of  the  old  base  metal  mine  of  Gcn- 

I  William  E.  Anderson,  leading  the  17.5;  Int.  Paper,  1,140  and  Winni-  eva  Lake  Mines  where  shaft  de¬ 
way  in  the  revival  of  this  business,  peg  Electric,  1,090.  !  watering  has  progressed  beyond 

V  At  Coldbrook-Eastmount-Brook-  On  the  Montreal  Curb  market  j  the  second  level.  The  shaft  is  ex- 

\  vine;  Mackay  Forest  Products,  short  position  was  120,845  shares  j  pected  to  be  free  of  water  to  the 

\  i  Ltd.,  with  two  brothers,  William  in  27  issues  compared  with  181,195  |  bottom  horizon  at  625  ft.  and 

\  R®  §  e  '  #  Malcolm  Mackay,  as  the  part-  shares  in  30  issues  on  June  30.  In-  .sampling  under  wa.v  before  the 

\  ^  m.  M  J  -  ^  .»  T  i  i  ners,  succeeding  J.  Diener,  &  Com-  dustrial  stocks  over  1,000  shares  !  month  is  out. 

\  MjUmJLnM  Mm  I  pany;  L.  E.  Shaw,  Ltd.,  concrete  included  Commercial  Alcohols,  1,- |  - - 

\  ifi  I  bloclcs  and  tile,  with  L.  E.  Shaw,  400  and  Fleet,  1,800.  Mining  stocks  !  The  value  of  Newfoundland’s 

\  w  m  w  I  Halifax,  at  the  top:  Provincial  and  over  1,000  shares  included  Anacon,  i  mineral  production  in  1948  reach- 

\  B  *New  Brunswick  Lime  Companies;  1,000;  Base  Metals.  4,000;  Duvay,  '  ed  an  all-time  high  of  $20,000,000 

\  i  D.  F.  Brown  Paper  Box  Company,  8,500;  Labrador,  3,000;  Macdonald,  ‘  as  compared  with  ,  the  previous 

\  j  originally  in  the  city  proper,  and  6,500;  Quebec  Labrador,  7,000;  j  record  of  $15,711,000  established  in 

\  j  long  headed  by  C.  Winter  Brown;  Sherritt.  11,500;  Torbrit,  4,500;  ^  1947. 

'  !  Brantford  Roofing,  Maritime  j  Trebor,  2,500  and  United  Asbestos,  i  ' - - 

u  I.  I  branch:  Coastal  Asphalt  Products,  65,900.  i  Newfoundland’s  chief  minera!.? 

A  s  Many  of  toiiay’s  top  executives  were  on  their  way  up  when  they  l  Ltd.,  led  by  R.  de  B.  Carrltte;  — -  :  are  iron  ore  at  Bell  Island  on  the 

'  ^  '  .  ,  ,  I  Crosby  Molasses  Company,  Ltd.,  M.  A  O.  PAPER  SALES  OFF  i  east  coast  and  lead,  copper  and 

first  took  advantage  of  this  invitation  in  1937.  Inrough  the  headed  by  Fred  S.  Crosby;  Stultz  Donald  D.  Davis,  president  of  |  zinc  concentrates  at  Buchans  in  the 

...  f  «.l,  n  L’  monument  works.  At  Beaconsfield,  Minnesota  &  Ontario  Paper  Co.,  |  interior, 

years  they  have  learned  the  impoitance  ot  tne  oanK  s  service*  ^  ^  Driscoii,  Ltd.,  lumber.  j  reports  company’s  net  sales  for  the  !  —^^—-5^= 

^  to  their  operations...  the  value  of  full,  frank  discussion  |  CompcmTMiitiiigs  j  w^!S9.m  ^  |  VnUmRiF 

.WL  L  I.  •  D  I  n  wwmpwny  mwTin^a  $25,966,341  for  like  period  of  last  1  rULfiiAtSEJ!^ 

With  their  Royal  Bank  Ma  g  .  |  dairies  Limited,  an-  -Vear.  Net  profits  after  taxes,  sub- j  _  _ _ 


Many  of  today’s  top  executives  were  on  their  way  up  when  they 
first  took  advantage  of  this  invitation  in  1937.  Through  thc 
years  they  have  learned  the  importance  of  the  Bank  s  services 
to  their  operations  .  .  .  the  value  of  full,  frank  discussion 
with  their  Royal  Bank  Manager. 

The  invitation  stands. 

Wc  welcome  the  opportunity  to  serve  today’s  young 
^  cxecutives—to  discuss  their  prPblems  and  to  aid 

in  thc  development  of  their  plans. 


Newfoundland’s  chief  mineral.? 
are  iron  ore  at  Bell  Island  on  the 
east  coast  and  lead,  copper  and 


!  Cmpon^Mtiog.  fOUmSlB 

!  Dominion  Dairies  Limited,  an-  -Vear.  Net  profits  after  taxes,  sub-  j  _  ^  - 

nual  meeting  in  Montreal  on  Tues-  to  audit,  were  $1,(35.525,  equal  ! 

day.  July  26th.  at  11.30  a.m.  to  $1.35  a  share.  In  corresponding  j  ,  . 

period  of  last  year  net  profits  were  |  fROVlDeNCt,  R.i. 

McDougall  -  Segur  Exploration  shown  at  $3,060,375  or  $2.37  a  '  chartered  isss 

Company  of  Canada  Ltd.,  special  share.  One  of  the  Phoenix  of  Hartford  Groop 

meeting  in  Calgary  on  Tuesday,  Sales  in  the  second  quarter,  how-  Montreai'*^”®''’^ 

'July  26th.  ever,  were  higher  than  in  first 

Caihadian  Investment  Fund  Ltd.,  j  quarter  amounting  to  $11,052,092,  CEO.  LYMAN  &  SON 


Dominion  Dairies  Limited,  an- 


THE 

ROYAL 
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OF  CANADA 
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special  meeting  of  shareholders  in  I  compared  with  $10,457,088  in  first  ; 
Montreal  on.  Tuesday,  July  26th.  |  three  months  of  this  year,  while  : 
at  2.30  p.m.  -  !  net  profit  in  second  quarter  this 

I  „  1  year  amounted  to  $854,471,  equal  i 

i  Standard  Fuel  Company  Ltd.,  gg  ^  ,hare,  against  $881,-  ! 

annual  meeting  m  Toronto  on  j  gg  ^  3^3^^  ,i„t 

Thursday,  July  28th,  at  12.06,  noon,  j  quarter 

!  Yukon  Consolidated  Gold  6or-  j  -  1 

I  poration  Ltd.,  annual  general!  ALUMINUM  CO.  OF  CANADA 
I  meeting  in  Toronto  on  Friday,  |  The  Montreal  Stock  Exchange  is 
I  July  29th,  at  11:30  a.m.  !  informed  that,  as  of  July  18,  1949, 

- a  total  of  556,764  shares  of  four 

1  NEW  GOLDVUE  MINES  |  per  cent  'cumulative  redeemable 
I  New  Goldvue  Mines  Limited  has  j  preferred  stock  of  Aluminum  Corn- 
advised  that  Torny  Financial  Cor-  pany  of  Canada  were  outstanding. 

I  poration  Limited  has  taken  down  - 

and  paid  for  17,500  shares  of  com-  Sonie  2.000  square  miles  0/  forest 
pany’s  capital  stock  at  20  cents  area  in  Newfoundland  is  taken  up 
oer  share.  Total  1.217.300  snares  ,  by  smail  operators  of  nearly  900 
are  outstanding,  leaving  1,782,500  sawmills  which  produce  lumber 
1  shares  in  the  treasury.  |  chiefly  for  local  use. 
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CHARTERED  IS.SS 

On*  of  the  Phoenix  of  Hartford  Groop 
CANADIAN  DEPARTMENT 
MONTREAL 

CEO.  LYMAN  &  SON 

Limited 

General  Asents 

MeGILL  BLDG..  485  McGill  Street. 
MONTREAL 

ESSEX  &  SUFFOLK 

EqaitabI*  Insurane*  Society 
Limitad  of  Englaad 

ESTABLISHED  A.  D.  1802 
FIRE  INSURANCE 

Every  Policy  Backed 
By  Great  Resources 

CANADIAN  OFFICE.  MONTREAL 
D.  I.  DUNLOP.  Manager. 

CEO.  LYMAN  &  SON 

Limited 

(teneral  AgentA 

McGILI  BLDCL.  4A5  McGill  Street. 
MONTREAL 

Phone:  MArqaetto  .S241-42 


